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B9 Beverages Limited
Standalone Statement of Changes in Equity for the year ended March 31, 2024
CIN: U80903DL2012PLC236595
(All amounts in INR million, unless stated otherwise)

(a) Equity share capital :

Particulars  As at
March 31, 2024 

 As at
March 31, 2023 

Equity shares with voting rights of INR 10/- each
At the beginning of the year 190.13                             142.06                         
Shares issued on conversion of CCCPS 18.52                                48.07                           
Additions 0.38                                  -                               
At the end of the year (a) 209.03                             190.13                         

Equity shares with voting rights of INR 1,000/- each
At the beginning of the year 0.02                                 0.02                             
Additions -                                    -                               
At the end of the year (b) 0.02                                 0.02                             

Equity shares with voting rights of INR 718/- each
At the beginning of the year -                                   -                               
Additions 0.21                                 -                               
At the end of the year (c) 0.21                                 -                               

Total (a+b+c) 209.26                             190.15                         

(b) Instruments entirely equity in nature :

Particulars  As at
March 31, 2024 

 As at
March 31, 2023 

i) Series A CCCPS of INR 100/- each
At the beginning of the year -                                    2.62                             
Additions -                                    -                               
Converted to equity shares -                                    2.62                             
At the end of the year -                                   -                               

ii) CCCPS of INR 100/- each
At the beginning of the year 2.37                                 2.37                             
Additions -                                    -                               
Converted to equity shares 0.19                                  -                               
At the end of the year 2.18                                 2.37                             

iii) Series A1 CCCPS of INR 100/- each
At the beginning of the year 2.83                                 4.31                             
Additions -                                    -                               
Converted to equity shares -                                    1.48                             
At the end of the year 2.83                                  2.83                             

iv) Bonus Series A CCCPS of INR 15/- each
At the beginning of the year 41.47                               46.42                           
Additions -                                    -                               
Converted to equity shares -                                    4.95                             
At the end of the year 41.47                                41.47                           

v) Bonus Series A1 CCCPS of INR 15/- each
At the beginning of the year 57.03                               77.46                           
Additions -                                    -                               
Converted to equity shares -                                    20.43                           
At the end of the year 57.03                                57.03                           

vi) Bonus CCCPS of INR 15/- each
At the beginning of the year 13.77                               13.77                           
Additions -                                    -                               
Converted to equity shares 0.20                                  -                               
At the end of the year 13.57                                13.77                           

vii) Series A2 CCCPS of INR 15/- each
At the beginning of the year -                                    22.57                           
Additions -                                    -                               
Converted to equity shares -                                    22.57                           
At the end of the year -                                    -                               

viii) Class A Promoter OCPS of INR 15/- each
At the beginning of the year 0.04                                  0.04                              
Additions -                                    -                               
Converted to equity shares 0.04                                  
At the end of the year -                                    0.04                              



B9 Beverages Limited
Standalone Statement of Changes in Equity for the year ended March 31, 2024
CIN: U80903DL2012PLC236595
(All amounts in INR million, unless stated otherwise)

Particulars  As at
March 31, 2024 

 As at
March 31, 2023 

ix) CCCPS of INR 15/- each
At the beginning of the year 7.77                                  7.77                             
Additions -                                    
At the end of the year 7.77                                  7.77                             

x) Series B CCCPS of INR 15/- each
At the beginning of the year 80.03                                80.03                           
Additions -                                    -                               
At the end of the year 80.03                                80.03                           

xi) Pre-Series C CCCPS of INR 15/- each 
At the beginning of the year 27.79                               29.31                           
Additions -                                    
Converted to equity shares -                                    1.52                             
At the end of the year 27.79                                27.79                           

xii) Pre-Series C1 CCCPS of INR 15/- each
At the beginning of the year 10.93                               22.41                           
Additions -                                    
Converted to equity shares -                                    11.48                           
At the end of the year 10.93                                10.93                           

xiii) Bridge Series CCCPS of INR 15/- each (partly paid of INR 1/- each)
At the beginning of the year 0.04                                 0.04                              
Additions -                                    -                               
At the end of the year 0.04                                 0.04                             

xiv) Series C1 CCCPS of INR 100/- each
At the beginning of the year 113.89                             113.89                         
Additions -                                    -                               
Converted to equity shares 0.23                                  -                               
At the end of the year 113.66                              113.89                         

xv) Series C CCCPS of INR 100/- each
At the beginning of the year 497.15                             290.66                         
Additions -                                    206.49                         
At the end of the year 497.15                             497.15                         

xvi) Class B Promoter OCPS of INR 100/- each (partly paid of INR 25/- each)
At the beginning of the year 1.88                                 1.88                              
Additions -                                    -                               
At the end of the year 1.88                                 1.88                             

xvii) Pre Series D CCCPS of INR 15/- each
At the beginning of the year 54.38                               49.64                           
Additions -                                    10.39                           
Converted to equity shares 3.05                                  5.65                             
At the end of the year 51.33                               54.38                           

xviii) Subscription CCCPS of INR 15 /-each (partly paid of INR 0.1/-each)
At the beginning of the year 0.01                                 0.01                             
Additions -                                    -                               
At the end of the year 0.01                                 0.01                             

xix) Pre Series D1 CCCPS of INR 15/- each
At the beginning of the year 30.00                               30.00                           
Additions -                                    -                               
At the end of the year 30.00                               30.00                           

xx) Series D CCCPS of INR 15/- each
At the beginning of the year 117.07                             -                               
Additions -                                    117.07                         
At the end of the year 117.07                             117.07                         

xxi) Class C Promoter OCPS of INR 15 /-each (partly paid of INR 10/-each)
At the beginning of the year 0.19                                 -                               
Additions -                                    0.19                             
At the end of the year 0.19                                 0.19                             



B9 Beverages Limited
Standalone Statement of Changes in Equity for the year ended March 31, 2024
CIN: U80903DL2012PLC236595
(All amounts in INR million, unless stated otherwise)

Particulars  As at
March 31, 2024 

 As at
March 31, 2023 

xxii) Series D2 CCCPS of INR 15/- each
At the beginning of the year 19.22                               -                               
Additions -                                    19.22                           
At the end of the year 19.22                               19.22                           

xxiii) Series D1 CCCPS of INR 15/- each
At the beginning of the year -                                   -                               
Additions 17.11                               -                               
At the end of the year 17.11                               -                               

xxiv) Series D3 CCCPS of INR 15/- each
At the beginning of the year -                                   -                               
Additions 1.11                                 -                               
At the end of the year 1.11                                 -                               

xxv) Subscription series A CCCPS of INR 15 each ( partly paid of INR 1/- each)
At the beginning of the year -                                   -                               
Additions 0.07                                 -                               
At the end of the year 0.07                                 -                               

xxvi) Class D Promoter OCPS of INR 15 /-each (partly paid of INR 10/-each)
At the beginning of the year -                                   
Additions 0.30                                 
At the end of the year 0.30                                 -                               

Total (A) 1,092.74                          1,077.86                      

(c) Compulsory convertible debenture (CCD) :

Particulars  As at
March 31, 2024 

 As at
March 31, 2023 

Compulsory convertible debenture of INR 0.10/- each -                                    362.60                          
Interest payable on compulsory convertible debenture -                                    10.91                            

Total (B) -                                   373.51                         

Total (A+B) Instruments entirely equity in nature 1,092.74                          1,451.37                      

Notes:
a) CCCPS is defined as compulsory convertible cumulative preference shares.
b) OCPS is defined as optionally convertible preference shares
c) During the year, the Company has converted all the CCD into equity share of INR 10/- each on total outstanding value of CCD and accrured interest thereon.
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1. Corporate information :

2. Material accounting policies :
2.1 Basis of preparation :

                                                                                                                                                                                                                                                               

2.2 Use of estimates :

2.3 Current versus non-current classification :

Assets:

Liabilities:

2.4 Inventories :

2.5 Trade receivables :

B9 Beverages Limited
Notes forming part of the standalone financial statements for the year ended March 31, 2024

B9 Beverages Limited (formerly known as B9 Beverages Private Limited) (“the Company”) was incorporated on May 28, 2012 under the Companies Act, 1956. The name of the Company
was changed to B9 Beverages Limited on December 19, 2022. The Company had acquire business related to 'Bira 91' beer of Cerana Beverages Private Limited on a slump sale basis on
October 17, 2015. The Company is engaged in trading and manufacturing of alcoholic beverages. The Company is a limited Company incorporated and domiciled in India and has its
registered office at H-106, Connaught Place, New Delhi-110001, India.

The standalone financial statements of the Company have been prepared in accordance with Indian Accounting Standards (lnd AS) notified under section 133 of the Companies Act, 2013,
read with the Companies (Indian Accounting Standards) Rules, as amended from time to time and presentation requirements of Schedule III (Division II) to the Companies Act, 2013, as
applicable to the standalone financial statements.
All the financial information is presented in INR (Indian rupee) and has been rounded off to the nearest million.
The accounting policies adopted in the preparation of these standalone financial statements are consistent with those of the previous year except where a newly issued accounting standard
is initially adopted or a revision to an existing accounting standard requires a change in the accounting policy.

The standalone financial statements have been prepared on a going concern (refer note 52) and historical cost basis and on accrual method of accounting, except for the following assets
and liabilities which have been measured at fair value:
- Certain financial assets and liabilities measured at fair value (refer accounting policy regarding financial instruments).

(All amounts in INR million, unless stated otherwise)
CIN: U80903DL2012PLC236595

The preparation of standalone financial statements in conformity with Ind AS requires the management to make judgments, estimates and assumptions that affect the reported amounts of
revenues, expenses, assets and liabilities and the disclosure of contingent liabilities, at the end of the reporting period. Although, these estimates are based on the management's best
knowledge of current events and actions, uncertainty about these assumptions and estimates could result in the outcomes requiring a material adjustment to the carrying amounts of assets or
liabilities in future periods.

Significant estimates and assumptions are used for, but not limited to,

(i) Measurement of useful life and residual value of property, plant and equipment; (Refer note 3)
(ii) Impairment assessment of non-financial assets - key assumptions underlying recoverable amount; (Refer note 10 and 17)
(iii) Impairment assessment of financial assets; (Refer note 38)
(iv) Allowance for uncollectible accounts receivables; (Refer note 12)
(v) Identification of leases and measurement of lease liabilities and right of use assets; (Refer note 22)
(vi) Measurement of defined benefit obligations: key actuarial assumptions; (Refer note 46)
(vii) Fair value measurement of financial instruments; (Refer note 49) and
(viii) Recognition of deferred tax assets (Refer note 36)
(ix) Measurement of share based payments (Refer note 40)

All other liabilities are classified as non-current.

An asset is classified as current when it satisfies any of the following criteria:

 - expected to be settled in the Company's normal operating cycle;

 - due to be settled within twelve months after the reporting period; or

- The Company does not have an unconditional right to defer settlement of the liability for at least twelve months after the reporting period. Terms of a liability that could, at the option of
the counterparty, result in it settlement by the issue of equity instruments do not affect its classification.

 - cash or cash equivalents unless restricted from being exchanged or used to settle a liability for at least twelve months after the reporting period.
All other assets are classified as non-current.

A liability is classified as current when it satisfies any of the following criteria:

 - held primarily for the purpose of trading;

All assets and liabilities are classified into current and non-current.

 - expected to be realized or intended to be sold or consumed in the Company's normal operating cycle;
 - held primarily for the purpose of trading;
 - expected to be realized within twelve months after the reporting date; or

Deferred tax assets/liabilities are classified as non-current assets/liabilities respectively.

Operating cycle:

Stock-in-trade: Cost includes cost of purchase and other costs incurred in bringing the inventories to their present location and condition.

Inventories are valued at the lower of cost or net realisable value.
Costs incurred in bringing each product to its present location and condition are accounted for as follows:
Raw materials, Packing materials and Stores and spares: Cost includes cost of purchase and other costs incurred in bringing the inventories to their present location and condition.

Finished goods and work-in-progress: Cost includes cost of direct materials and labour and a proportion of manufacturing overheads based on the normal operating capacity, but excluding
borrowing costs. Excise duty, as applicable is included in the valuation.

The cost of inventory is determined on a weighted average basis. Net realisable value is the estimated selling price in the ordinary course of business less the estimated costs of completion
and the estimated costs necessary to make the sale.

The operating cycle is the time between the acquisition of assets for processing and their realisation in cash and cash equivalents. The Company has identified twelve months as its 

Trade receivables are amounts due from customers for goods sold or services performed in the ordinary course of business and reflects Company’s unconditional right to consideration (that
is, payment is due only on the passage of time). Trade receivables are recognised initially at the transaction price as they do not contain significant financing components. The Company
holds the trade receivables with the objective of collecting the contractual cash flows and therefore measures them subsequently at amortised cost using the effective interest method, less
loss allowance.



B9 Beverages Limited
Notes forming part of the standalone financial statements for the year ended March 31, 2024
(All amounts in INR million, unless stated otherwise)
CIN: U80903DL2012PLC236595

2.6 Contract assets and contract liabilities :

2.7 Cash and cash equivalents :

2.8 Property, plant and equipment :

Estimated useful life of asset
Plant and equipment 10 - 15 years
S.S. Kegs 10 years
Draft Machine 10 years
Reusable Bottles 650 ML * 3 years
Office equipment 5 years
Computers 3 Years
Laboratory equipment 10 Years
Furnitures and fixtures 10 Years
Leasehold improvements Over the remaining lease period

Capital work in progress :

2.9 Intangible assets :

2.10 Cash flow statement :

Intangible assets with indefinite useful lives are not amortized, but are tested for impairment at each year end either individually or at the cash generating unit level.

Gains or losses arising from de-recognition of an intangible asset are measured as the difference between the net disposal proceeds and the carrying amount of the asset and are recognized
in the standalone statement of profit and loss when the asset is derecognized.

Intangible assets that are acquired by the Company are measured initially at deemed cost. After initial recognition, an intangible asset is carried at its cost less any accumulated amortization
and any accumulated impairment loss. Intangible assets comprise of software where it is expected to obtain future enduring economic benefits. Capitalization costs include license fees and
cost of implementation/system integration services. The Costs are capitalized in the year in which the relevant software is applied for use.

* The Management recognizes reusable RGB 650 ML bottles (Bira proprietary bottles) as property, plant and equipment in the books of accounts based on appropriate estimates and trend
analysis performed, which will be depreciated over a period of 3 years @ 50% in year 1, 25% in year 2 and 3 respectively subject to regular assessment of useful life of bottles to be done by
management for proprietary bottles returned and collected.

De-recognition :
An item of property, plant and equipment and any significant part initially recognized is derecognized upon disposal or when no future economic benefits are expected from its use or
disposal. Any gain or loss arising on de-recognition of the asset (calculated as the difference between the net disposal proceeds and the carrying amount of the asset) is included in the
standalone statement of profit and loss when the asset is derecognized. The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed at each
financial year end and adjusted prospectively, if required.

Projects under which property, plant and equipment are not yet ready for their intended use are disclosed as capital work-in-progress, and are carried at cost, comprising direct cost, related
incidental expenses and attributable expenses.

Assets costing less than Rs 5,000 each are fully depreciated in the year of purchase.

The useful lives of intangible assets are assessed as either finite or indefinite.

Intangible assets with finite lives are amortised over the useful economic life and assessed for impairment whenever there is an indication that the intangible asset may be impaired. The
amortisation period and the amortisation method for an intangible asset with a finite useful life are reviewed at least at the end of each reporting period. Changes in the expected useful life
or the expected pattern of consumption of future economic benefits embodied in the asset are considered to modify the amortisation period or method, as appropriate, and are treated as
changes in accounting estimates. The amortisation expense on intangible assets with finite life is recognized in the standalone statement of profit and loss unless such expenditure forms
part of carrying value of another asset.

Standalone statement of cash flow is prepared segregating the cash flows from operating, investing and financing activities. Cash flow from operating activities is reported using indirect
method. Under the indirect method, the net profit/(loss) is adjusted for the effects of:
(a) transactions of a non-cash nature; 
(b) any deferrals or accruals of past or future operating cash receipts or payments and;
(c) all other items of income or expense associated with investing or financing cash flows.

The cash flows from operating, investing and financing activities of the Company are segregated based on the available information. Cash and cash equivalents (including bank balances)
are reflected as such in the standalone statement of cash flow. Those cash and cash equivalents which are not available for general use as on the date of standalone balance sheet are also
included under this category with a specific disclosure.

The Company, based on management estimates, depreciates certain items of plant and equipment over estimated useful lives which are lower than the useful life prescribed in Schedule II
to the Companies Act, 2013. The management believes that these estimated useful lives are realistic and reflect fair approximation of the period over which the assets are likely to be used.

Depreciation is charged on a pro-rata basis for assets purchased / sold during the year.

Assets

Depreciable amount for assets is the cost of an asset, or other amount substituted for cost, less its estimated residual value. 
Depreciation on tangible property, plant and equipment has been provided on the straight-line method as per the useful life prescribed in Schedule II to the Companies Act, 2013. The
Company has used the following life to provide depreciation on its property, plant and equipment's:

Property, plant and equipment are carried at cost less accumulated depreciation and impairment losses, if any. The cost of an item of property, plant and equipment comprises of the
purchase price and directly attributable costs of bringing the asset to its working condition for its intended use. Any trade discounts and rebates are deducted in arriving at the purchase
price.
In the normal course of business, the Company keeps draft machines and visi coolers at customer’s premises and are recorded under property, plant and equipment.

Cash and cash equivalents comprise of cash at banks, cheques on hand and short-term deposits with an original maturity of three months or less, which are subject to an insignificant risk of
changes in value.

The contract assets primarily relate to the Company’s rights to consideration for work completed but not billed at the reporting date on supply of power as the billing is conditional upon
completion of other milestone. The contract liabilities primarily relate to the advance consideration received from customers for sale of goods to be made, for which revenue is recognised
post sale of goods i.e. transfer of control.



B9 Beverages Limited
Notes forming part of the standalone financial statements for the year ended March 31, 2024
(All amounts in INR million, unless stated otherwise)
CIN: U80903DL2012PLC236595

2.11 Foreign currency transactions and translations :

2.12 Employee benefits :

2.13 Leases :

2.14 Loss per share (LPS) :

2.15 Income taxes :

Current tax comprises the expected tax payable or receivable on the taxable income or loss for the year and any adjustment to the tax payable or receivable in respect of previous year. The
amount of current tax reflects the best estimate of the tax amount expected to be paid or received after considering the uncertainty, if any relating to income taxes. It is measured using the
tax rates enacted for the relevant reporting period.

Deferred income tax assets and liabilities recognized for all temporary differences arising between the tax bases of assets and liabilities and their carrying amounts in the financial
statements. Deferred tax is measured using the tax rates and the tax laws enacted or substantively enacted as at the reporting date. Deferred tax assets and liabilities are offset if such items
relate to taxes on income levied by the same governing tax laws and the Company has a legally enforceable right for such set off. The carrying amount of deferred tax assets is reviewed at
each reporting date and reduced to the extent that it is no longer probable that sufficient taxable profit will be available to allow all or part of the deferred tax asset to be utilised.
Unrecognized deferred tax assets are re-assessed at each reporting date and are recognized to the extent that it has become probable that future taxable profits will allow the deferred tax
asset to be recovered. Deferred tax relating to items recognized outside standalone statement of profit and loss is recognized outside standalone statement of profit and loss i.e. in other
comprehensive income.

i. The Company’s contribution to provident fund and employee state insurance scheme are considered as defined contribution plans and are charged as an expense based on the amount of
contribution required to be made as and when services are rendered by the employees.
ii. For defined benefit plans in the form of gratuity fund, the cost of providing benefits is determined using the Projected Unit Credit method, with actuarial valuation being carried out at
each balance sheet date. Actuarial gains and losses are recognized in Other Comprehensive Income in the period in which they occur.
iii. The undiscounted amount of short-term employee benefits expected to be paid in exchange for the services rendered by employees are recognized during the year when the employees
render the service. These benefits include performance incentive which are expected to occur within twelve months after the end of the period in which the employee renders the related
service.

The cost of short-term compensated absences is accounted when the absences occur.

Basic LPS amounts are computed by dividing the net losst attributable to the equity holders of the Company by the weighted average number of equity shares outstanding during the year.
Partly paid equity shares are treated as a fraction of an equity share to the extent that they are entitled to participate in dividend relative to a fully paid equity share during the reporting
period. Diluted LPS amounts are computed by dividing the net loss attributable to the equity holders of the Company by the weighted average number of equity shares considered for
deriving basic loss per share and also the weighted average number of equity shares that could have been issued upon conversion of all dilutive potential equity shares. The diluted potential
equity shares are adjusted for the proceeds receivable had the shares been actually issued at fair value (i.e. the average market value of the outstanding shares). Dilutive potential equity
shares are deemed converted as at the beginning of the year, unless issued at a later date. Dilutive potential equity shares are determined independently for each year presented.
The number of shares and potentially dilutive equity shares are adjusted retrospectively for all periods presented for bonus shares.

Income tax expense comprises current and deferred income tax. Income tax expense is recognized in the standalone statement of profit and loss except to the extent that it relates to items
recognized directly in equity, in which case it is recognized in equity.

A lease is a contract that contains right to control the use of an identified asset for a period of time in exchange for consideration

Company as a lessee
The Company leases brewery plant, land and buildings. These leases are evaluated to determine whether it contains lease based on principles for the recognition, measurement, presentation
and disclosure of leases for both lessees and lessors as defined in Ind AS 116 effective from 1 April 2019.
The Company recognizes a right-of-use asset and lease liability at the commencement a lease. Right-of-use asset represents the Company’s right to control the underlying assets under lease
and the lease liability is the obligation to make the lease payments related to the underlying asset under lease. Right-of-use asset is measured initially based on the lease liability adjusted for
any initial direct costs, prepaid rent and lease incentives.
The lease liability is measured at the lease commencement date and determined using the present value of the minimum lease payments not yet paid and the Company’s incremental
borrowing rate.
Right-of-use asset is depreciated based on straight line method over the lease term or useful life of right-of-use asset, whichever is less. Subsequently, right-of-use asset is measured at cost
less any accumulated depreciation, accumulated impairment losses, if any and adjusted for any remeasurement of lease liability.
Lease liability is subsequently measured by increase the carrying amount to reflect interest on the lease liability, reducing the carrying amount to reflect the lease payment made and
remeasuring the carrying amount to reflect any reassessment or modification, if any.

The Company applies the short-term lease recognition exemption to its short-term leases of machinery and equipment (i.e., those leases that have a lease term of 12 months or less from the
commencement date and do not contain a purchase option). It also applies the lease of lowvalue assets recognition exemption to leases of office equipment that are considered to be low
value. Lease payments on short-term leases and leases of low-value assets are recognised as expense on a straight-line basis over the lease term

The Company generally recognizes the amount of the re-measurement of the lease liability as an adjustment to the right-of-use asset.

The Company has various schemes of employee benefits such as provident fund, employee state insurance scheme and gratuity fund, which are dealt with as under:

Transactions in foreign currencies are initially recorded by the Company at their respective functional currency spot rates at the date of the transaction.
Foreign-currency denominated monetary assets and liabilities are translated to the relevant functional currency at exchange rates in effect at the standalone balance sheet date. Exchange
differences arising on settlement or translation of monetary items are recognized in the standalone statement of profit and loss.

The Company’s standalone financial statements are presented in Indian Rupees (INR), which is the Company’s functional currency. Functional currency is the currency of the primary
economic environment in which a company operates and is normally the currency in which the company primarily generates and expends cash.



B9 Beverages Limited
Notes forming part of the standalone financial statements for the year ended March 31, 2024
(All amounts in INR million, unless stated otherwise)
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2.16 Provisions and contingent liabilities :

Provisions

2.17 Impairment of non-financial assets :

2.18 Fair value measurement :

- In the principal market for the asset or liability

The principal or the most advantageous market must be accessible by the Company.

2.19 Events occurring after the balance sheet date :

2.20 Impairment of investments :

2.23

2.21

This note summarises accounting policy for fair value. Other fair value related disclosures are given in the relevant notes.

Based on the nature of products / activities of the Company and the normal time between acquisition of assets and their realization in cash or cash equivalents, the Company has determined
its operating cycle as 12 months for the purpose of classification of its assets and liabilities as current and non-current. 

The Company reviews its carrying value of long term investments in equity shares of subsidiary companies carried at cost at the end of each reporting period. If the recoverable amount is
less than its carrying amount, the impairment loss is accounted for.

Share issue expenses :
Share issue expenses are adjusted against the securities premium account as permissible under Section 52 of the Companies Act, 2013, to the extent any balance is available for utilisation
in the securities premium account. Share issue expenses in excess of the balance in the securities premium account is expensed in the statement of profit and loss. 

Contingent liabilities are disclosed when there is a possible obligation arising from past events, the existence of which will be confirmed only by the occurrence or non-occurrence of one or
more uncertain future events not wholly within the control of the Company or a present obligation that arises from past events where it is either not probable that an outflow of resources
will be required to settle the obligation or a reliable estimate of the amount cannot be made. 

Impact of events occurring after the balance sheet date that provide additional information materially effecting the determination of the amounts relating to conditions existing at the balance
sheet date are adjusted to respective assets and liabilities. 

Operating cycle

For assets and liabilities that are recognized in the financial statements on a recurring basis, the Company determines whether transfers have occurred between levels in the hierarchy by re-
assessing categorisation (based on the lowest level input that is significant to the fair value measurement as a whole) at the end of each reporting period.

- In the absence of a principal market, in the most advantageous market for the asset or liability

The fair value of an asset or a liability is measured using the assumptions that market participants would use when pricing the asset or liability, assuming that market participants act in their
economic best interest.
A fair value measurement of a non-financial asset takes into account a market participant's ability to generate economic benefits by using the asset in its highest and best use or by selling it
to another market participant that would use the asset in its highest and best use.

·  Level 1 - Quoted (unadjusted) market prices in active markets for identical assets or liabilities
·  Level 2 - Valuation techniques for which the lowest level input that is significant to the fair value measurement is directly or indirectly observable

For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities on the basis of the nature, characteristics and risks of the asset or liability and the level
of the fair value hierarchy as explained above.

Provisions for onerous contracts are recognized when the expected benefit to be derived by the Company from a contract are lower than the unavoidable costs of meeting the future
obligations under the contract.

At each reporting date, the Company reviews the carrying amounts of its non-financial assets to determine whether there is any indication of impairment. If there are indications of
impairment, then the asset's recoverable amount is estimated. For impairment testing, assets are grouped together into the smallest group of assets that generate cash inflows from
continuing use that are largely independent of the cash inflows of other assets or cash generating units (CGUs). When the carrying amount of the CGU exceeds its recoverable amount (i.e.
the higher of the fair value less costs of disposal and value in use), an impairment loss is recognized. The carrying amount is reduced to the recoverable amount and the reduction is
recognized as an impairment loss in the standalone statement of profit and loss. The impairment loss recognized in the prior accounting period is reversed to the extent of increase in the
estimate of recoverable amount. Post impairment, depreciation is provided on the revised carrying value of the impaired asset over its remaining useful life.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorized within the fair value hierarchy, described as follows, based on the lowest
level input that is significant to the fair value measurement as a whole:

·  Level 3 - Valuation techniques for which the lowest level input that is significant to the fair value measurement is unobservable.

A contingent asset is a possible asset that arises from past events and whose existence will be confirmed only by the occurrence or non-occurrence of one or more uncertain future events
not wholly within the control of the entity.

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data are available to measure fair value, maximizing the use of relevant
observable inputs and minimizing the use of unobservable inputs.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market participants at the measurement date. The fair value
measurement is based on the presumption that the transaction to sell the asset or transfer the liability takes place either:

Commitments include the amount of purchase order (net of advances) issued to parties for completion of assets. Provisions, contingent liabilities, contingent assets and commitments are 
reviewed at each reporting period.

Contingent liabilities :

If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that reflects, when appropriate, the risks specific to the liability. When discounting
is used, the increase in the provision due to the passage of time is recognized as a finance cost.

Provisions are recognized when the Company has a present obligation (legal or constructive) as a result of a past event, and it is probable that an outflow of resources embodying economic
benefits will be required to settle the obligation and a reliable estimate can be made of the amount of the obligation. When the Company expects some or all of a provision to be
reimbursed, the reimbursement is recognized as a separate asset but only when the reimbursement is virtually certain. The expense relating to any provision is presented in the standalone
statement of profit and loss net of any reimbursement.

Provisions are reviewed at the end of each reporting period and adjusted to reflect the current best estimate. If it is no longer probable that an outflow of resources would be required to
settle the obligation, the provision is reversed.
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2.22 Employee share based payments :

2.23 Borrowing costs :

2.24 Financial instruments :
A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity instrument of another entity.

Financial assets :
Initial recognition and measurement :

All financial assets are recognized initially at fair value. Transaction costs that are directly attributable to the acquisition of financial assets (other than financial assets at fair value through
profit or loss) are added to the fair value measured on initial recognition of financial asset. Purchase and sale of financial assets are accounted for at trade date. 

-   Equity instruments measured at fair value through Other Comprehensive Income (FVTOCI)
-   Equity instruments in subsidiaries/associates carried at cost

Debt instruments at amortized cost :
A ‘debt instrument’ is measured at the amortized cost if both the following conditions are met:

For purposes of subsequent measurement, financial assets are classified in three categories:

-   Debt instruments at fair value through Other Comprehensive Income (FVTOCI)
-   Debt instruments at amortized cost

(a) the asset is held within a business model whose objective is to hold assets for collecting contractual cash flows; and
(b) contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and interest (SPPI) on the principal amount outstanding.

(a) the objective of the business model is achieved both by collecting contractual cash flows and selling the financial assets; and
(b) the asset’s contractual cash flows represent SPPI.

After initial measurement, such financial assets are subsequently measured at amortized cost using the effective interest rate (EIR) method, less impairment. Amortized cost is calculated by
taking into account any discount or premium on acquisition and fees or costs that are an integral part of the EIR. The EIR amortization is included in finance income in the standalone
statement of profit and loss. The losses arising from impairment are recognized in the standlaone statement of profit and loss. The category applies to the Company’s trade receivables,
unbilled revenue, cash and cash equivalents, other bank balances, security deposits, etc.

Debt instrument at fair value through other comprehensive income (FVTOCI) :
A ‘debt instrument” is classified as at the FVTOCI if both of the following criteria are met:

-   Debt instruments, derivatives and equity instruments at fair value through Profit & Loss (FVTPL)

Debt instruments included within the FVTOCI category are measured initially as well as at each reporting date at fair value. Fair value movements are recognized in the other
comprehensive income (OCI).

However, the Company recognizes interest income, impairment losses & reversals in the standalone statement of profit and loss. On de-recognition of the asset, cumulative gain or loss
previously recognized in OCI is reclassified from the equity to Statement of Profit and Loss.
Interest earned while holding FVTOCI debt instrument is reported as interest income using the EIR method.

Subsequent measurement :

Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes a substantial period of time to get ready for its intended use or sale are
capitalized as part of the cost of the respective asset. All other borrowing costs are expensed in the period they occur.
Borrowing cost includes interest, amortization of ancillary costs incurred in connection with the arrangement of borrowings and exchange differences arising from foreign currency
borrowings to the extent they are regarded as an adjustment to the interest cost less any interest income earned on temporary investment of specific borrowings pending their expenditure on
qualifying assets.

The Company determines the amount of borrowing costs eligible for capitalisation as the actual borrowing costs incurred on that borrowing during the period, to the extent that an entity
borrows funds specifically for obtaining a qualifying asset. In case if the Company borrows generally and uses the funds for obtaining a qualifying asset, borrowing costs eligible for
capitalisation are determined by applying a capitalisation rate to the expenditures on that asset.

Employees (including senior executives) of the Company receive remuneration in the form of share-based payments, whereby employees render services as consideration for equity
instruments (equity-settled transactions). 

The cost of equity-settled transactions is determined by the fair value at the date when the grant is made using an appropriate valuation model. 

That cost is recognized, together with a corresponding increase in share-based payment (SBP) reserves in equity, over the year in which the performance and/or service conditions are
fulfilled in employee benefits expense. The cumulative expense recognized for equity-settled transactions at each reporting date until the vesting date reflects the extent to which the vesting
year has expired and the Company’s best estimate of the number of equity instruments that will ultimately vest. The standalone statement of profit and loss expense or credit for a year
represents the movement in cumulative expense recognized as at the beginning and end of that year and is recognized in employee benefits expense. 

Service and non-market performance conditions are not taken into account when determining the grant date fair value of awards, but the likelihood of the conditions being met is assessed
as part of the Company’s best estimate of the number of equity instruments that will ultimately vest. Market performance conditions are reflected within the grant date fair value. Any other
conditions attached to an award, but without an associated service requirement, are considered to be non-vesting conditions. Non-vesting conditions are reflected in the fair value of an
award and lead to an immediate expensing of an award unless there are also service and/or performance conditions. 

No expense is recognized for awards that do not ultimately vest because non-market performance and/or service conditions have not been met. Where awards include a market or non-
vesting condition, the transactions are treated as vested irrespective of whether the market or non-vesting condition is satisfied, provided that all other performance and/or service conditions
are satisfied. 

When the terms of an equity-settled award are modified, the minimum expense recognized is the expense had the terms had not been modified, if the original terms of the award are met.
An additional expense is recognized for any modification that increases the total fair value of the share-based payment transaction, or is otherwise beneficial to the employee as measured at
the date of modification.

For cancelled options, the payment made to the employee shall be accounted for as a deduction from equity, except to the extent that the payment exceeds the fair value of the equity
instruments of the Company, measured at the cancellation date. Any such excess from the fair value of equity instrument shall be recognized as an expense. 

The dilutive effect of outstanding options is reflected as additional share dilution in the computation of diluted earnings per share.

Borrowing cost includes interest expense as per effective interest rate (EIR). EIR is the rate that exactly discounts the estimated future cash payments or receipts over the expected life of the 
financial liability or a shorter period, where appropriate, to the amortised cost of a financial liability after considering all the contractual terms of the financial instrument.
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Equity instruments :

Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if there is a currently enforceable legal right to offset the recognized amounts and there
is an intention to settle on a net basis, to realize the assets and settle the liabilities simultaneously.

This is the category most relevant to the Company. After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortised cost using the EIR method.
Gains and losses are recognized in profit or loss when the liabilities are derecognized as well as through the EIR amortisation process.

After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortized cost using the EIR method. Amortized cost is calculated by taking into account any
discount or premium on acquisition and fees or costs that are an integral part of the EIR. The EIR amortization is included as finance costs in the Statement of Profit and Loss.

A financial liability is derecognized when the obligation under the liability is discharged or cancelled, or expires. When an existing financial liability is replaced by another from the same
on substantially different terms, or the terms of an existing liability are substantially modified, such an exchange or modification is treated as the de-recognition of the original liability and
the recognition of a new liability. The difference in the respective carrying amounts is recognized in the Statement of Profit and Loss.

Offsetting of financial instruments :

Loans and borrowings :

Continuing involvement that takes the form of a guarantee over the transferred asset is measured at the lower of the original carrying amount of the asset and the maximum amount of
consideration that the Company could be required to repay.

All equity investments (other than equity investments in subsidiaries) in scope of Ind AS 109 are measured at fair value. Equity instruments in subsidiaries are carried at cost in financial
statements less impairments if any. Equity instruments included within the FVTPL category are measured at fair value with all changes recognized in the standalone statement of profit and 

De-recognition :
A financial asset (or, where applicable, a part of a financial asset) is primarily derecognized (i.e. removed from the Company’s balance sheet) when:
(a) the contractual rights to receive cash flows from the asset have expired, or

Financial liabilities at fair value through profit or loss include financial liabilities held for trading and financial liabilities designated upon initial recognition as at fair value through profit or
loss. Financial liabilities are classified as held for trading if they are incurred for the purpose of repurchasing in the near term. This category also includes derivative financial instruments
entered into by the Company that are not designated as hedging instruments in hedge relationships as defined by 1nd As 109. Separated embedded derivatives are also classified as held for
trading unless they are designated as effective hedging instruments.

Financial liabilities at amortised cost :

Financial liabilities are classified, at initial recognition as financial liabilities at fair value through profit or loss, loans and borrowings, payables, as appropriate.
All financial liabilities are recognized initially at fair value and, in the case of loans and borrowings, net of directly attributable transaction costs.

Financial liabilities designated upon initial recognition at fair value through profit or loss are designated as such at the initial date of recognition, and only if the criteria in Ind AS 109 are
satisfied. For liabilities designated as FVTPL, fair value gains/ losses attributable to changes in own credit risk are recognized in OCI. These gains/ loss are not subsequently transferred to
P&L. However, the Company may transfer the cumulative gain or loss within equity. All other changes in fair value of such liability are recognized in the Statement of Profit and Loss.

Gains or losses on liabilities held for trading are recognized in the profit or loss.

De-recognition :

Financial liabilities at fair value through profit or loss :

Impairment of financial assets :

In accordance with Ind AS 109, the Company applies expected credit loss (ECL) model for measurement and recognition of impairment loss on the financial assets that are debt
instruments and are initially measured at fair value with subsequent measurement at amortised cost e.g Trade receivables, unbilled revenue etc. The Company follows ‘simplified approach’
for recognition of impairment loss allowance for trade receivables. The application of simplified approach does not require the Company to track changes in credit risk. Rather, it
recognizes impairment loss allowance based on lifetime ECL at each reporting date, right from its initial recognition.

Debt instrument at fair value through profit and loss (FVTPL) :

In addition, the Company may elect to designate a debt instrument, which otherwise meets amortized cost or FVTOCI criteria, as at FVTPL. However, such election is allowed only if
doing so reduces or eliminates a measurement or recognition inconsistency (referred to as ‘accounting mismatch’).

When the Company has transferred its rights to receive cash flows from an asset or has entered into a pass-through arrangement, it evaluates if and to what extent it has retained the risks
and rewards of ownership. When it has neither transferred nor retained substantially all of the risks and rewards of the asset, nor transferred control of the asset, the Company continues to
recognize the asset to the extent of the Company’s continuing involvement in the asset. In that case, the Company also recognizes an associated liability. The transferred asset and the
associated liability are measured on a basis that reflects the rights and obligations that the Company has retained.

Debt instrument included within FVTPL category are measured at fair value with all changes recognized in the standalone statement of profit and loss.

For recognition of impairment loss on other financial assets and risk exposure, the Company determines whether there has been a significant increase in the credit risk since initial
recognition. If credit risk has not increased significantly, twelve month ECL is used to provide for impairment loss. However, if credit risk has increased significantly, lifetime ECL is used.
If, in the subsequent period, credit quality of the instrument improves such that there is no longer a significant increase in credit risk since initial recognition, then the entity reverts to
recognizing impairment loss allowance based on a twelve month ECL. ECL is the difference between all contractual cash flows that are due to the Company in accordance with the
contract and all the cash flows that the entity expects to receive (i.e., all cash shortfalls), discounted at the original EIR.

(b) the Company has transferred its contractual rights to receive cash flows from the financial asset or has assumed an obligation to pay the received cash flows in full without material
delay to a third party under a ‘pass-through’ arrangement; and Either (a) the Company has transferred substantially all the risks and rewards of the asset, or (b) the Company has neither
transferred nor retained substantially all the risks and rewards of the asset, but has transferred control of the asset.

The Company’s financial liabilities include trade and other payables, loans and borrowings, other financial liabilities.

Subsequent measurement :
The measurement of financial liabilities depends on their classification, as described below:

Financial liabilities :
Initial recognition and measurement :

FVTPL is a residual category for debt instruments. Any debt instrument, which does not meet the criteria for categorization as at amortized cost or as FVTOCI, is classified as at FVTPL.
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2.25 Revenue recognition :

Sale of goods :

Contract assets :

Trade receivables :

Contract liabilities :

2.26 Other Income :

2.27 New and amended standards issued but not effective :

2.28 New and amended standards adopted by the Company :

Ministry of Corporate Affairs (“MCA”) notifies new standards or amendments to the existing standards under Companies (Indian Accounting Standards) Rules as issued from time to time.
As at 31 March 2024, MCA has not notified any new standards or amendments to the existing standards applicable to the Company which are effective from 1 April 2024 onwards.

(This page has been intentionally left blank)

The Ministry of Corporate Affairs vide notification dated 31 March 2023 notified the Companies (Indian Accounting Standards) Amendment Rules, 2023, which amended certain
accounting standards which amended certain accounting standards, and are effective 1 April 2023. These amendments did not have any impact on the amounts recognised in prior periods
and are not expected to significantly affect the current or future periods. 

Interest income is recognized using the effective interest rate method. The effective interest rate is the rate that discounts the estimated future cash receipts through the expected life of the
financial asset to the gross carrying amount of a financial asset. When calculating the effective interest rate, the Company estimates the expected cash flows by considering all the
contractual terms of the financial instruments but does not consider the expected credit losses.

Based on the Educational Material on Ind AS 115 issued by the Institute of Chartered Accountants of India (“ICAI”), the recovery of excise duty flows to the Company on its own account
and hence is a liability of the manufacturer which forms part of the cost of production, irrespective of whether the goods are sold or not. Since the recovery of excise duty flows to the
Company on its own account, revenue includes excise duty. However, sales tax/value added tax (VAT), goods and services tax are not received by the Company on its own account and are
taxes collected on value added to the commodity by the seller on behalf of the government. Accordingly, these are excluded from revenue.

Revenue from the sale of products is recognised at a point in time when control of the products is transferred to the customer and there is no unfulfilled obligation that could affect the 
customer’s acceptance of the products. Revenue from the sale of products is measured at the fair value of the consideration received or receivable, net of returns and allowances, discounts 
and incentives.
If the consideration in a contract includes a variable amount (discounts and incentives), the Company estimates the amount of consideration to which it will be entitled in exchange for 
transferring the goods to the customer and such discounts and incentives are estimated at contract inception.

Generally, the Company receives short-term advances from its customers. Using the practical expedient in Ind AS 115, the Company does not adjust the promised amount of consideration 
for the effects of a significant financing component if it expects, at contract inception, that the period between the transfer of the promised good or service to the customer and when the 
customer pays for that good or service will be one year or less.

A contract asset is the right to consideration in exchange for goods or services transferred to the customer. If the Company performs by transferring goods or services to a customer before 
the customer pays consideration or before payment is due, a contract asset is recognised for the earned consideration that is conditional.

A trade receivable is recognised if an amount of consideration is unconditional (i.e., only the passage of time is required before payment of the consideration is due).
Refer to accounting policies of financial assets.

A contract liability is recognised if a payment is received or a payment is due (whichever is earlier) from the customer before the Company transfers the related goods or services. Contract
liabilities are recognised as revenue when the Company performs under the contract (i.e., transfers control of the related goods or services to the customer).

Revenue is recognized to the extent it is probable that the economic benefits will flow to the Company and the revenue can be reliably measured, regardless of when the payment is being
made. Revenue is measured at the fair value of the consideration received or receivable, taking into account contractually defined terms of payment and excluding taxes or duties collected
on behalf of the government. The Company has concluded that it is the principal in all of its revenue arrangements, except in certain contract manufacturing arrangements as explained
below, since it is the primary obligor in all the revenue arrangements as it has pricing latitude and is also exposed to inventory and credit risks.

Revenue from contracts with customers is recognised when control of the goods or services are transferred to the customer at an amount that reflects the consideration to which the
Company expects to be entitled in exchange for those goods or services.
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Note 3. Property, plant and equipment :
Particulars Right-of-use 

assets
Leasehold 

improvements
Plant and 
equipment

Reusable 
bottles

Furniture and 
fixtures

Office 
equipment

Computers Laboratory 
equipment 

Total

Gross carrying value

As at April 01, 2022 4,051.51             64.95                     675.91             831.22            46.48                    91.11                54.79              5.98                5,821.95      
Add: Additions 711.84                 64.41                     107.54             591.75            16.69                    14.95                17.74              -                  1,524.92      
Less: Disposals 137.26                 -                         46.54               -                  -                       -                    3.13                -                  186.93         
As at March 31, 2023 4,626.09             129.36                   736.91             1,422.97         63.17                    106.06              69.40              5.98                7,159.94      

Add: Additions 335.04                 0.88                       194.59              325.25            2.45                      1.89                  16.79              2.18                879.07         
Less: Disposals 162.98                 10.26                     16.71               -                  0.38                      0.37                  5.73                -                  196.43         
As at March 31, 2024 4,798.15             119.98                   914.79             1,748.22         65.24                    107.58              80.46              8.16                7,842.58      

Accumulated depreciation

As at April 01, 2022 1,319.44             36.74                     177.13             626.79            10.38                    34.37                37.81              2.65                2,245.31      
Add: Depreciation 643.10                 17.13                     68.64               421.52            11.94                    18.71                7.63                0.75                1,189.42      
Less: Disposals 28.92                   -                         -                   -                  -                       -                    2.99                -                  31.91           
As at March 31, 2023 1,933.62             53.87                     245.77             1,048.31         22.32                    53.08                42.45              3.40                3,402.82      
Add: Depreciation 727.67                 17.53                     102.98             389.30            14.99                    19.66                14.75              0.82                1,287.70      
Less: Disposals 24.71                   2.10                       -                   -                  0.08                      0.19                  5.45                -                  32.53           
As at March 31, 2024 2,636.58             69.30                     348.75             1,437.61         37.23                    72.55                51.75              4.22                4,657.99      

Net carrying value :

As at March 31, 2023 2,692.47             75.49                     491.14             374.66            40.85                    52.98                26.95              2.58                3,757.12      

As at March 31, 2024 2,161.57             50.68                     566.04             310.61            28.01                    35.03                28.71              3.94                3,184.59      

Notes :  
(i) Refer note no 41 "capital commitments" for details regarding contractual commitments for acquisition of property, plant and equipment.
(ii) The Company has adopted cost model for its property, plant and equipment including right-of-use assets.

(iv) Refer note no 24  "current borrowings" for details regarding charge on property, plant and equipment.
(v) Refer note no 47 "leases - right of use assets".

(iii) The Company does not own any immovable property (other than properties where the Company is the lessee and the lease agreements are duly executed in favour of the lessee).

(vi) No proceedings have been initiated during the year or are pending against the Company as at March 31, 2024 for holding any benami property under the Benami Transactions (Prohibition) Act, 1988 (as
amended in 2016) and  rules made thereunder.

(This page has been intentionally left blank)
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Note 4. Capital work-in-progress :

Particulars Amount

Balance as at April 01, 2022 71.69                     
Add: Additions 82.62                     
Less: Transfers to property plant and equipment 16.05                     
Less: Disposals 2.17                       

Balance as at March 31, 2023 136.09                   

Add: Additions 46.99                     
Less: Transfers to property plant and equipment 79.94                     
Less: Disposals 1.52                       

Balance as at March 31, 2024 101.62                   

Capital work-in-progress ageing as at March 31, 2024 :

Less than 1 year 1-2 Years 2-3 Years More than 3 Years

Projects in progress*                       45.97          13.22        42.43                                  -                      101.62 

Total                       45.97          13.22        42.43                                  -                      101.62 

Capital work-in-progress ageing as at March 31, 2023 :

Less than 1 year 1-2 Years 2-3 Years More than 3 Years

Projects in progress*                       76.92          51.06              -                                8.11                    136.09 

Total                       76.92          51.06              -                                8.11                    136.09 

Note 5. Intangible assets :

Particulars Amount

Gross carrying amount

As at April 01, 2022 33.02                    
Add: Additions 10.36                    
Less: Disposals -                        
As at March 31, 2023 43.38                    
Add: Additions 138.29                  
Less: Disposals -                         
As at March 31, 2024 181.67                  

Accumulated amortization

As at April 01, 2022 9.51                      
Add: Amortization 8.33                      
Less: Disposals -                        
As at March 31, 2023 17.84                    

Add: Amortization 18.30                     
Less: Disposals -                         
As at March 31, 2024 36.14                    

Net carrying value

As at March 31, 2023 25.54                    

As at March 31, 2024 145.53                  

Note:
The Company has adopted cost model for its intangible assets.

#VALUE!
Note 5(a). Intangible assets under development :

Particulars Amount
Balance as at April 01, 2022 -                         
Add: Additions -                         
Less: Transfers to intangible assets -                         
Less: Disposals -                         
Balance as at March 31, 2023 -                        

Add: Additions 13.66                     
Less: Transfers to intangible assets -                         
Less: Disposals -                         
Balance as at March 31, 2024 13.66                    

Particulars
Amount in Capital work-in-progress for a period of

Total

Particulars
Amount in Capital work-in-progress for a period of

Total

*There are no projects on each reporting period where activity had been suspended. Also, there are no projects on the each reporting period which has exceeded cost as compared to its 
original plan or where completion is overdue.
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Intangible assets under development ageing as at March 31, 2024 :

Less than 1 year 1-2 Years 2-3 Years More than 3 Years

Projects in progress*                       13.66                -                -                                    -                        13.66 

Total                       13.66               -                -                                    -                        13.66 

Intangible assets under development ageing as at March 31, 2023 :

Less than 1 year 1-2 Years 2-3 Years More than 3 Years

Projects in progress*                             -                  -                -                                    -                              -   

Total                             -                 -                -                                    -                              -   

Note 6. Investments :

Particulars  As at
March 31, 2024 

 As at
March 31, 2023 

Non - current
Unquoted equity instruments of subsidiary companies at cost, fully paid-up:

(i) B9 Beverages Inc., USA,

(ii) B9 Beverages SPRL, Belgium,
24.48                                                24.48 

(iii) B9 Beverages Pte. Limited, Singapore,
513.99                                            514.00 
755.45                                            755.45 
193.23                                                    -   
122.77                                                    -   

(iv) Pomelo Flavormaker Merchandise and Events Private Limited, India,
20.60                                                15.60 

(v) B9 Restaurants Private Limited, India 
0.10                                                    0.10 

(vi) Kamakhya Beer & Bottling Private Limited, India
225.95                                            225.95 

(vii) BTB Marketing Private Limited, India
920.00                                            920.00 

Total (A)                       3,286.20                 2,965.21 

Capital contributions*
Kamakhya Beer & Bottling Private Limited, India                            13.20                      13.20 
BTB Marketing Private Limited, India                            10.70                            -   

Total (B)                            23.90                      13.20 

Total investments C = (A+B)                       3,310.10                 2,978.41 

Provision for impairment in the value of investments against B9 Beverages Inc., USA. 509.63                                            509.63 
Provision for impairment in the value of investments against B9 Beverages SPRL, Belgium** 24.48                                                24.48 

Total investments (net)                       2,775.99                 2,444.30 

Aggregate book value of unquoted investments 2,775.99                      2,444.30               
Aggregate value of impairment in value of investments 534.11                         534.11                  

Note:
**Refer note no 38 "impairment of subsidiaries".

*There are no projects on each reporting period where activity had been suspended. Also, there are no projects on the each reporting period which has exceeded cost as compared to its 
original plan or where completion is overdue.

9,633,000 units (March 31, 2023: 9,633,000 units) of SGD 1.00/- each fully paid up

 2,059,999 shares (March 31, 2023: 15,59,999 shares) of INR 10.00/- each fully paid up

 171,290 units (March 31, 2023: 1,71,290 units) of EURO 1.86/- each fully paid up

Particulars
Amount in Capital work-in-progress for a period of

Total

Particulars
Amount in Capital work-in-progress for a period of

Total

(a) The Board of Directors of the Company vide resolution dated September 23, 2022 has approved the acquisition of 10,000 equity shares of Kamakhya Beer & Bottling  Private Limited, 

(b) The Board of Directors of the Company vide resolution dates January 31, 2023 has approved the acquisition of 21,51,180 equity shares of BTB Marketing Private Limited, India  for a 

11,156,133 units (March 31, 2023: 11,15,6,133 units) of SGD 1.08/- each fully paid up
2,726,585 units (March 31, 2023: Nil units) of SGD 1.14/- each fully paid up
1,233,375 units (March 31, 2023: Nil units) of SGD 1.60/- each fully paid up

10,000 shares (March 31, 2023: 10,000 shares) of INR 10.00/- each fully paid up

10,000 shares (March 31, 2023: 10,000 shares) of INR 22,595.15/- each fully paid up

2,151,180 shares (March 31, 2023: 2,151,180 shares) of INR 427.67/- each fully paid up

* As per Ind as 109 "financial instruments" the difference between loan (transaction price) given to Kamakhya Beer & Bottling Private Limited and BTB Marketing Private Limited
(wholly owned subsidiary companies) and fair value of the loan at initial recognition was recognized as additional capital contribution from the Company towards the subsidiary
companies.
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Note 7. Loans :

Particulars  As at
March 31, 2024 

 As at
March 31, 2023 

Unsecured and considered good
Loans to related parties* 1,172.91                                           682.15 
Loan to other** -                                                      46.84 

Total                     1,172.91                        728.99 

Interest accrued but not due* 164.09                                                79.87 

Total                     1,337.00                        808.86 

Loans or advances in the nature of loans given and extension to promoter, director or KMP (as defined under companies act, 2013) including interest accrued of INR 161.29 (March 31, 2023: Nil).
*Refer note no 6 "Investments"
*Refer note no 39 "related party transactions"

Particulars

Type of Borrower Amount of 
loan or 
advance

% of total loans and 
advances

Amount of loan or 
advance

% of total loans and 
advances

Loan to Promoters -                -                                                        -                                 -   
Loan to Directors -                -                                                        -                                 -   
Loan to KMPs -                -                                                        -                                 -   
Loan to related parties -                -                                                449.55 58.13%

Note 8. Other financial assets :

Particulars  As at
March 31, 2024 

 As at
March 31, 2023 

Unsecured and considered good
Bank deposits* 9.38                                                  199.45 

1,070.08                                        1,002.94 
Security deposits 210.79                                              280.54 

Total (A)                     1,290.25                     1,482.93 

(Unsecured and credit impaired)
Security deposits 7.85 4.23
Less: loss allowance (7.85) (4.23)
Total (B)                                -                                 -   

Total (A+B)                     1,290.25                     1,482.93 

Note 9. Non-current income-tax assets :

Particulars  As at
March 31, 2024 

 As at
March 31, 2023 

Income-tax assets 34.09                                                  12.18 

Total                          34.09                          12.18 

Note 10. Other non-current assets :
Particulars  As at

March 31, 2024 
 As at

March 31, 2023 

Capital advances 9.36                                                    76.39 
Prepaid expenses 1.91                                                      5.55 

Total                          11.27                          81.94 

Loans (current and non-current) to promoters, directors, KMPs and the related parties :
The Company has given loans to related parties (as defined under Companies Act, 2013) without specifying any terms or period of repayment, i.e., repayable on demand :

 As at
March 31, 2023 

(This page has been intentionally left blank)

 As at
March 31, 2024 

**Refer note no 50 "loan given for particular of loans given in accordance with section 186(4) of The Companies act 2013 as 

Amount recoverable against sale of intellectual property rights**

**Refer note no 39 "related party transactions" includes interest income on sale of intellectual property rights (IPR) amounting to INR 420.08 (March 31, 2023: INR 352.94) from B9 Beverages 
SPRL wholly owned subsidiary of the Company.

*These deposits includes deposits which have been pledged with government authorities, vendor and customers.
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Note 11. Inventories :

Particulars  As at
March 31, 2024 

 As at
March 31, 2023 

(Valued at lower of cost and net realizable value)
Raw materials [including packaging materials [INR  120.49 (March 31, 2023 INR 273.72)]* 355.31                                              385.39 
Work-in-progress 64.47                                                  88.39 
Finished goods** 506.17                                              973.59 
Stock-in-trade (non-beer items) 20.90                                                  41.91 
Stores, spares and consumables ( includes goods in transit of INR 4.00 
(March 31, 2023: Nil)***

101.58                                              132.39 

Total                     1,048.43                     1,621.67 

Note :

Note 12. Trade receivables :

Particulars  As at
March 31, 2024 

 As at
March 31, 2023 

Financial assets at amortised cost
Trade receivables*
      - unsecured and considered good 1,275.30                                        1,852.69 
      - unsecured and credit impaired 374.04                       164.60                       

1,649.34                    2,017.29                    

Less: Loss allowance 374.04                       164.60                       

Total 1,275.30                    1,852.69                    

Note :

*Refer note no 39 "related party transactions"

Particulars Amount
As at April 01, 2022                          68.27 
Provided 125.48                       
Utilised (29.15)                       

As at March 31, 2023                        164.60 

Provided 220.35                       
Utilised (10.91)                       

As at March 31, 2024                        374.04 

Trade receivables ageing as at March 31, 2024 :

Total
Less than 6 months 6 months- 1 year 1-2 years 2-3 years More than 3 years

i) Undisputed trade receivables – considered good 655.02                     327.45                  197.04           62.65                      33.14                                             1,275.30 
(ii) Undisputed trade receivables – credit impaired 165.07                     68.04                    51.50             62.49                      26.94                                                374.04 

Total                      820.09                   395.49            248.54                     125.14                          60.08                     1,649.34 

Loss allowance                     (165.07)                   (68.04)            (51.50)                     (62.49)                        (26.94)                      (374.04)

Total 655.02                     327.45                  197.04           62.65                      33.14                         1,275.30                    

***The Company has created a provision for expired Stores, spares and consumables amounting to INR 23.66 (March 31, 2023: INR Nil).

Refer note no 24  "current borrowings" for details regarding charge on inventories.

(i) No trade receivables are due from directors or other officers of the Company either severally or jointly with any other person. The amount includes INR 245.13 (March 31,2023: INR 206.44) 
due from companies in which the director of the Company is also a director.

**The Company has created a provision for expired finished goods amounting to INR 216.98 (March 31, 2023: INR 68.68).
*The Company has created a provision for expired raw materials amounting to INR 101.59 (March 31, 2023: INR 79.14).

(ii) All amounts are expected to be recoverable in short or near future. The net carrying amount of trade receivables is considered a reasonable approximation of their fair value.
(iii) There are no unbilled and disputed trade receivables as of the reporting date.
(iv) The Company believes that the unimpaired amounts that are past due for less than 180 days in case of receivables are still collectible in full, based on historical payment behaviour, and 
(v) The Company based upon past trends determines an loss allowance for doubtful receivables outstanding for more than 180 days past due.
(vi) The Company has performed the credit risk assessment at individual level and the amount includes such losses.
(vii) Refer note 49.1 "financial risk management"for information about market risk and credit risk of trade receivable.

The Company on a periodic basis assessess the markdown of its aged and obsolete/expired inventories. The exercise has been carried out throughout the year and also at the year end. The expiry
provision under the head "Changes in inventories of finished goods" of INR 216.98 (March 31, 2023 of INR 68.88). During the year of INR 251.51 (March 31, 2023 of INR 30.38) expiry
provision was booked in books of account in standalone profit and loss account.

The allowance for expected credit loss on trade receivables is as below : 

Particulars Outstanding for following periods from due date of payment 
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Trade receivables ageing as at March 31, 2023 :

Total
Less than 6 months 6 months- 1 year 1-2 years 2-3 years More than 3 years

i) Undisputed trade receivables – considered good                   1,571.02                   107.44              77.16                       28.33                          68.74                     1,852.69 
(ii) Undisputed trade receivables – credit impaired                   109.54                9.04                         7.36                          38.66                        164.60 

Total                   1,571.02                   216.98              86.20                       35.69                        107.40                     2,017.29 

Loss allowance                              -                   (109.54)              (9.04)                       (7.36)                        (38.66)                      (164.60)

Total                   1,571.02                   107.44              77.16                       28.33                          68.74                     1,852.69 

Note 13. Cash and cash equivalents :
Particulars  As at

March 31, 2024 
 As at

March 31, 2023 
Balances with banks

Current accounts 40.09                          98.11 
 Deposit accounts 

        - Original maturity less than 3 months* -                                                           -   
Cash in hand -                                                           -   

Total 40.09 98.11                         

Note : 

Note 14. Bank balances other than cash and cash equivalents :
Particulars  As at

March 31, 2024 
 As at

March 31, 2023 
    Deposit accounts 
        Deposits with maturity of less than 12 months* 1,641.20                                        1,742.99 

Total 1,641.20                    1,742.99                    

Notes :

*Refer note no 39 "related party transactions"

Note 15. Loans :

Particulars  As at
March 31, 2024 

 As at
March 31, 2023 

Unsecured and considered good
Loan to other* 46.84                         44.39                         

Total 46.84                         44.39                         

There are no loans or advances in the nature of loans given and extension to promoter, director or KMP (as defined under companies act, 2013).
*Refer note no 50 "loan given for particular of loans given in accordance with section 186(4) of The Companies act 2013 as amended".

Note 16. Other financial assets :

Particulars  As at
March 31, 2024 

 As at
March 31, 2023 

Unsecured, considered good
Security deposits 12.24                         2.91                           

Total 12.24                         2.91                           

Note 17. Other current assets :
Particulars  As at

March 31, 2024 
 As at

March 31, 2023 

Unsecured and considered good
Advances to suppliers* 319.42                                              550.61 
Prepaid expenses 98.42                                                203.73 
Balance with statutory/government authorities 24.28                         33.02                         

Unsecured and considered doubtful
Advances to suppliers* 85.12                         3.60                           
Provision for doubtful advances (85.12) (3.60)

Total 442.12                       787.36                       

Provision for doubtful advances includes provision made on advances given to B9 Beverages Inc USA wholly owned subsidiary amounting to INR 73.95 ( March 31, 2023 of INR Nil ).

*These deposits includes deposits which have been pledged with government authorities, vendor and customers. These deposit includes interest accrued but not due amounting to INR 19.69 ( March 31, 2023 of INR 20.71 )

*Refer note no 39 "related party transactions"

There are no repatriation restrictions with regards to cash and cash equivalents at the end of reporting year and previous year.

Particulars Outstanding for following periods from due date of payment 
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Note 18. Equity share capital :

Number Amount Number Amount
 (a) Authorised share capital 

Equity shares of INR 10/- each with voting rights 25,000,000                         250.00             25,000,000                        250.00 
Equity shares of INR 1,000/- each with differential voting rights 20                                       0.02                 20                            0.02 
Equity shares of INR 718/- each with differential voting rights 287                                     0.21                                         -                                  -   

                         25,000,307              250.23          25,000,020                        250.02 

(b) Issued, subscribed and fully paid up shares
Equity shares of INR 10/- each with voting rights 20,903,110                         209.03             19,013,486                        190.13 
Equity shares of INR 1,000/- each with differential voting rights 20 0.02                                        20                            0.02 
Equity shares of INR 718/- each with differential voting rights 287 0.21                                         -                                  -   

                         20,903,417              209.26          19,013,506                        190.15 

(i) Reconciliation of authorised equity share capital :

           Number Amount            Number Amount
Equity shares with voting rights of INR 10/- each
At the beginning of the year 25,000,000                         250.00                      18,000,000                        180.00 
Additions -                                      -                              7,000,000                          70.00 
At the end of the year (A)                          25,000,000              250.00          25,000,000                        250.00 

Equity shares with differential voting rights of INR 1,000/- each
At the beginning of the year 20.00                                  0.02                                  20.00                            0.02 
Additions -                                      -                                           -                                  -   
At the end of the year (B)                                   20.00                  0.02                   20.00                            0.02 

Equity shares with differential voting rights of INR 718/- each
At the beginning of the year                                         -                        -                           -                                  -   
Additions                                      287                  0.21                         -                                  -   
At the end of the year (C)                                      287                  0.21                         -                                  -   

Total (A+B) 25,000,307              250.23 25,000,020                        250.02 

(ii) Reconciliation of issued, subscribed and fully paid up equity share capital :

           Number Amount            Number Amount
Equity shares with voting rights of INR 10/- each
At the beginning of the year 19,013,486                         190.13                      14,206,062                        142.06 

1,264,080                           12.64                          4,807,424 48.07                         
Shares issued on conversion of CCD (refer note (iii) below) 587,840                              5.88                                         -   -                            

37,704                                0.38                                         -   -                            
At the end of the year (A)                          20,903,110              209.03          19,013,486                        190.13 

Equity shares with differential voting rights of INR 1,000/- each
At the beginning of the year 20                                       0.02                                       20                            0.02 
Additions -                                      -                                           -                                  -   
At the end of the year (B)                                        20                  0.02                        20                            0.02 

Equity shares with differential voting rights of INR 718/- each
At the beginning of the year                                         -                        -                           -                                  -   
Additions                                      287                  0.21                         -                                  -   
At the end of the year (C)                                      287                  0.21                         -                                  -   

Total (A+B+C) 20,903,417              209.26          19,013,506                        190.15 

Class of instrument Date of conversion Face value of CCCPS CCCPS Conversion ratio Converted into 
equity share*

CCCPS 13-Apr-23                                      100                1,966 1:1                          1,966 
Bonus CCCPS 13-Apr-23                                        15              13,334 1:1                        13,334 
Pre-Series D CCCPS 13-Apr-23                                        15              10,000 1:1                        10,000 
Pre-Series D CCCPS 24-Jul-23                                        15            139,890 1:1                      139,890 
Pre-Series D CCCPS 24-Jan-24                                        15              50,476 1:1                        50,476 
Pre-Series D CCCPS 26-Feb-24                                        15                3,000 1:1                          3,000 
Series C1 CCCPS 26-Feb-24                                      100                2,253 1:1                          2,253 
Class A Promoter OCPs 24-Jul-23                                        15                2,989 1:349                   1,043,161 

Class of instrument* Date of conversion Nos of CCDs
Total value 
including 
interest

Conversion rate 
per equity share

Converted into 
equity share*

CCD 13-Apr-23                                      619                66.08                 664.15                        99,492 
CCD 30-Jun-23                                      187                19.96                 664.15                        30,057 
CCD 24-Jul-23                                   1,605              160.51                 610.30                      263,002 
CCD 24-Jul-23                                   1,215              129.70                 664.15                      195,289 

b) Duirng the current year March 31, 2024 for CCD :

*face value of CCD of INR 100,000/- each and converted into equity share face value of INR 10/- each

Particulars

Particulars

As at March 31, 2023

As at March 31, 2023

As at March 31, 2024

As at March 31, 2024

Shares issued on conversion of CCCPS (refer note (iii) below)

Particulars As at March 31, 2023As at March 31, 2024

Shares issued on exercise of employee stock options

a) Duirng the current year March 31, 2024 for CCCPS :

(iii) Details of CCCPS and CCD converted in equity shares and additions during the years :
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a) Duirng the previous year March 31, 2023 :

Class of instrument Date of conversion Face value of CCCPS
CCCPS 

converted Conversion ratio Converted into 
equity share*

Series A1 CCCPS 11-Apr-22 100                                     4,311              1:1 4,311                         
Bonus Series A1  CCCPS 11-Apr-22 15                                       326,214          1:1 326,214                     
Series A2 CCCPS 11-Apr-22 15                                       889,542          1:1 889,542                     
Pre-Series C1 CCCPS 11-Apr-22 15                                       166,059          1:1.373 229,048                     
Pre Series C CCCPS 26-Apr-22 15                                       101,097          1:1.398 141,370                     
Pre-Series D CCCPS 26-Apr-22 15                                       193,825          1:1 193,825                     
Pre-Series D CCCPS 31-May-22 15                                       63,072            1:1 63,072                       
Pre-Series D CCCPS 11-Aug-22 15                                       60,000            1:1 60,000                       
Series A2 CCCPS 15-Dec-22 15                                       615,404          1:1 615,404                     
Bonus Series A CCCPS 15-Dec-22 15                                       329,682          1:1 329,682                     
Pre-Series D CCCPS 15-Dec-22 15                                       60,000            1:1 60,000                       
Bonus Series A1  CCCPS 15-Dec-22 15                                       1,035,520       1:1 1,035,520                  
Pre-Series C1 CCCPS 15-Dec-22 15                                       599,164          1:1.373 822,770                     
Series A CCCPS 15-Dec-22 100                                     26,226            1:1 26,226                       
Series A1 CCCPS 15-Dec-22 100                                     10,440            1:1 10,440                       
*Face value of INR 10/- each.

Equity shareholders:

(v) Details of equity shares held by each shareholder holding more than 5% fully paid up equity shares:

Number % Number %
Equity shares with voting rights of INR 10/- each

Mr. Ankur Jain 4,471,717                           21.39% 4,645,315           24.43%
Day1 Advisors Private Limited 4,913,290                           23.51% 3,096,774           16.29%
Mrs. Shashi Jain 2,137,121                           10.22% 2,137,121           11.24%
Peak XV Partners V (formerly known as Sci Investments V) -                                      0.00% 1,594,625           8.39%
Peak XV Partners IV (formerly known as Sequoia Capital India Investment IV) 373,640                              1.79% 844,531              4.44%

Equity shares with differential voting rights of INR 1,000/- each
Mr. Ankur Jain 20 100% 20 100%

Equity shares with differential voting rights of INR 718/- each
Kirin Holdings Singapore Pte. Ltd 287 100% - -

Refer note no 39 "related party transactions"

(vi) Promoters shareholding w.r.t. equity shares with voting rights of INR 10/- each :

Number % Number %

Mr. Ankur Jain 4,471,717                           21.39%            4,645,315 24.43%
Change in % -3.04% -2.62%

Mrs. Shashi Jain                            2,137,121 10.22%            2,137,121 11.24%
Change in % -1.02% -3.80%

Number % Number %

Mr. Ankur Jain                                        20 100%                        20 100%
% of change during the year                      -                                  -   

Notes:

(viii) Aggregate number and class of shares without payment being received in cash during the five years immediately preceding the reporting date

(ix) Aggregate number and class of buyback of equity shares during the five years immediately preceding the reporting date

(x) The Company does not have any holding/ultimate holding company.

(xi) Equity shares reserved for issue under Employee stock option of the Company ( Refer note no 40 "employee stock option scheme").

(xii) No dividend being paid in current year or previous years.

As at March 31, 2023Particulars

Particulars As at March 31, 2024 As at March 31, 2023

There has been no buyback of shares during the period of five years immediately preceding the respective reported years.

(vii) Promoters shareholding w.r.t. equity shares with differential voting rights of INR 1,000/- each:

There are no bonus issue to shareholders of the Company during the period of five years immediately preceeding the reporting date.

a) The above information is furnished as per shareholder register of the Company as at the year ended March 31, 2024 and March 31, 2023.
b) 'Promoters’ for the purpose of this disclosure means promoters as defined under Section 2(69) of The Companies Act, 2013.

Particulars

(iv)  Rights, preferences and restrictions attached to the shareholders:

As at March 31, 2023

The Company have following classes of equity shares :
a) Par value of INR 10/- each, par value of INR 1,000/- each and par value of INR 718/- each 

Each shareholder is eligible for one vote per share held. The dividend proposed by the Board of Directors is subject to the approval of the shareholders in the ensuing annual general meeting, except
in case of interim dividend. In the event of liquidation, the equity shareholders are eligible to receive the remaining assets of the Company after distribution of all preferential amounts, in proportion
of their shareholding.

Further, the shareholder holding equity shares of the face value of INR 1,000/- each, shall collectively be entitled to 5% (five percent) voting rights of the equity share capital calculated on fully
diluted basis at any meeting of the shareholders of the Company. On account of any dilution event, the voting rights attached to the promoter shares shall stand increased automatically to 26% of the
share capital.

Further the shareholder holding equity share of face value of INR 718/- each shall have following voting rights: 
(i) Equal to 2.16% (Two point One Six Percent) in the Company, on and from the tranche 1 disbursement date of external commerical borrowing "ECB" (1st tranche of USD 12.50 million)
(ii) Equal to 4.32% (Four point Three Two Percent) in the Company, on and from the tranche 2 disbursement date of ECB (2nd tranche of USD 12.50 million) on a fully diluted Basis at any
shareholders’ meeting of the Company, without any requirement of shareholder or Company consent or any other act or deed.

As at March 31, 2024
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Note 19. Instruments entirely equity in nature :

           Number Amount            Number Amount

 (a) Authorised share capital 
i) Series A CCCPS of INR 100/- each 26,226                                2.62                                                26,226                                 2.62 
ii) CCCPS of INR 100/- each 25,000                                2.50                                                25,000                                 2.50 
iii) Series A1 CCCPS of INR 100/- each 45,000                                4.50                                                45,000                                 4.50 
iv) Bonus Series A CCCPS of INR 15/- each 3,094,668                           46.42                                         3,094,668                               46.42 
v) Bonus Series A1 CCCPS of INR 15/- each 5,299,380                           79.49                                         5,299,380                               79.49 
vi) Bonus CCCPS of INR 15/- each 1,043,474                           15.65                                         1,043,474                               15.65 
vii) Series A2 CCCPS of INR 15/- each 2,000,000                           30.00                                         2,000,000                               30.00 
viii) Class A Promoter OCPS of INR 15/- each 3,000                                  0.05                                                  3,000                                 0.05 
ix) CCCPS of INR 15/- each 950,000                              14.25                                            950,000                               14.25 
x) Series B CCCPS of INR 15/- each 5,350,000                           80.25                                         5,350,000                               80.25 
xi) Pre-Series C CCCPS of INR 15/- each 2,500,000                           37.50                                         2,500,000                               37.50 
xii) Pre-Series C1 CCCPS of INR 15/- each 1,580,000                           23.70                                         1,580,000                               23.70 
xiii) Bridge Series CCCPS of INR 15 each 40,000                                0.60                                                40,000                                 0.60 
xiv) Series C1 CCCPS of INR 100/- each 1,300,000                           130.00                                       1,300,000                             130.00 
xv) Series C CCCPS of INR 100/- each 4,975,000                           497.50                                       4,975,000                             497.50 
xvi) Class B Promoter OCPS of Rs 100/- each 75,000                                7.50                                                75,000                                 7.50 
xvii) Pre Series D CCCPS of INR 15/-each 4,000,000                           60.00                                         4,000,000                               60.00 
xviii) Subscription CCCPS of INR 15/- each 180,000                              2.70                                              180,000                                 2.70 
xix) Pre Series D1 CCCPS of INR 15/-each 5,000,000                           75.00                                         5,000,000                               75.00 
xx) Series D CCCPS of INR 15 each 8,000,000                           120.00                                       8,000,000                             120.00 
xxi) Class C Promoter OCPS of INR 15/- each 18,750                                0.28                                                18,750                                 0.28 
xxii) Series D2 CCCPS of INR 15/- each 1,281,500                           19.22                                         1,281,500                               19.22 
xxiii) Subscription Series A CCCPS of INR 15/- each 69,650                                1.04                                                        -                                      -   
xxiv) Series D1 CCCPS of INR 15/- each 1,200,000                           18.00                                                      -                                      -   
xxv) Series D3 CCCPS of INR 15/- each 75,000                                1.13                                                        -                                      -   
xxvi) Class D Promoter OCPS of INR 15/- each 30,000                                0.45                                                        -                                      -   

Total (a)                          48,161,648                     1,270.35               46,786,998                          1,249.73 

(b) Issued, subscribed and fully paid shares
i) Series A CCCPS of INR 100/- each                                         -                                  -                                -                                      -   
ii) CCCPS of INR 100/- each 21,754                                2.18                           23,720                                                     2.37 
iii) Series A1 CCCPS of INR 100/- each 28,370                                2.83                                                28,370                                 2.83 
iv) Bonus Series A CCCPS of INR 15/- each 2,764,986                           41.47                         2,764,986                                              41.47 
v) Bonus Series A1 CCCPS of INR 15/- each 3,802,216                           57.03                         3,802,216                                              57.03 
vi) Bonus CCCPS of INR 15/- each 904,588                              13.57                         917,922                                                 13.77 
viii) Class A Promoter OCPS of INR 15/- each -                                      -                             2,989                                                       0.04 
ix) CCCPS of INR 15/- each 517,651                              7.77                           517,651                                                   7.77 
x) Series B CCCPS of INR 15/- each 5,335,139                           80.03                         5,335,139                                              80.03 
xi) Pre-Series C CCCPS of INR 15/- each 1,852,627                           27.79                         1,852,627                                              27.79 
xii) Pre-Series C1 CCCPS of INR 15/- each 728,975                              10.93                                            728,975                               10.93 
xiii) Series C1 CCCPS of INR 100/- each 1,136,634                           113.66                       1,138,887                                            113.89 
xiv) Series C CCCPS of INR 100/- each 4,971,537                           497.15                       4,971,537                                            497.15 
xv) Pre Series D CCCPS of INR 15/-each 3,422,063                           51.33                                         3,625,429                               54.38 
xvi) Pre Series D1 CCCPS of INR 15/-each 2,000,000                           30.00                         2,000,000                                              30.00 
xvii) Series D CCCPS of INR 15 each 7,804,356                           117.07                                       7,804,356                             117.07 
xviii) Series D2 CCCPS of INR 15/- each 1,281,338                           19.22                                         1,281,338                               19.22 
xix) Series D1 CCCPS of INR 15/- each 1,140,808                           17.11                                                      -                                      -   
xx) Series D3 CCCPS of INR 15/- each 74,085                                1.11                                                        -                                      -   

Total (b)                          37,787,127                     1,090.25               36,796,142                          1,075.74 

(c) Issued, subscribed and partly paid shares
i) Bridge Series CCCPS of INR 15/- each (partly paid of INR 1/- each) 40,000                                0.04                           40,000                     0.04                                
ii) Class B Promoter OCPS of INR 100/- each (partly paid of INR 25/- each) 75,000                                1.88                           75,000                     1.88                                
iii) Subscription CCCPS of INR 15/- each (partly paid of INR 0.1/- each) 60,000                                0.01                           60,000                     0.01                                
iv) Class C Promoter OCPS of INR 15 /-each (partly paid of INR 10/-each) 18,750                                0.19                           18,750                     0.19                                
v) Subscription Series A CCCPS of INR 15/- each(partly paid of INR 1/-each) 69,638                                0.07                                                        -                                      -   
vi) Class D Promoter OCPS of INR 15 /-each (partly paid of INR 10/-each) 30,000                                0.30                                                        -                                      -   

Total (c) 293,388                              2.49                           193,750                   2.12                                

Total (A) [(b)+(c)]                          38,080,515                     1,092.74               36,989,892                          1,077.86 

Class of instrument Number of shares Securities premium

Subscription Series A CCCPS                                 69,638                                    -   
Series D1 CCCPS                            1,140,808                             801.99 
Series D3 CCCPS                                 74,085                               52.08 
Class D Promoter OCPS                                 30,000                                    -   

                           1,314,531                             854.07 

                                                              0.07 
                                                            17.11 
                                                              1.11 
                                                              0.30 

As at March 31, 2024 As at March 31, 2023Particulars

                                                            18.59 

(i) Details of CCCPS and OCPS issued during the year ended March 31, 2024 (on various dates):
Nominal value



B9 Beverages Limited
Notes forming part of the standalone financial statements for the year ended March 31, 2024
CIN: U80903DL2012PLC236595
(All amounts in INR million, unless stated otherwise)

Class of instrument Number of shares Securities premium

Series C CCCPS                            2,064,931                             979.60 
Pre Series D CCCPS                               692,490                             335.86 
Series D CCCPS                            7,804,356                          5,486.46 
Class C Promoter OCPS                                 18,750                                    -   
Series D2 CCCPS                            1,281,338                             900.78 

Total                          11,861,865                          7,702.70 

(ii) Reconciliation of the authorised preference share capital:

           Number Amount            Number Amount

i) Series A CCCPS of INR 100/- each
At the beginning of the year 26,226                                2.62                                                26,226 2.62                                
Additions -                                      -                                                          -   -                                 
At the end of the year                                 26,226                            2.62                      26,226                                 2.62 

ii) CCCPS of INR 100/- each
At the beginning of the year 25,000                                2.50                                                25,000 2.50                                
Additions -                                      -                                                          -   -                                 
At the end of the year                                 25,000                            2.50                      25,000                                 2.50 

iii) Series A1 CCCPS of INR 100/- each
At the beginning of the year 45,000                                4.50                                                45,000 4.50                                
Additions -                                      -                                                          -   -                                 
At the end of the year                                 45,000                            4.50                      45,000                                 4.50 

iv) Bonus Series A CCCPS of INR 15/- each
At the beginning of the year 3,094,668                           46.42                                         3,094,668 46.42                              
Additions -                                      -                                                          -                                      -   
At the end of the year                            3,094,668                          46.42                 3,094,668                               46.42 

v) Bonus Series A1 CCCPS of INR 15/- each
At the beginning of the year 5,299,380                           79.49                                         5,299,380 79.49                              
Additions -                                      -                                                          -                                      -   
At the end of the year                            5,299,380                          79.49                 5,299,380                               79.49 

vi) Bonus CCCPS of INR 15/- each
At the beginning of the year 1,043,474                           15.65                                         1,043,474 15.65                              
Additions -                                      -                                                          -                                      -   
At the end of the year                            1,043,474                          15.65                 1,043,474                               15.65 

vii) Series A2 CCCPS of INR 15/- each
At the beginning of the year 2,000,000                           30.00                                         2,000,000                               30.00 
Additions -                                      -                                                          -   -                                 
At the end of the year                            2,000,000                          30.00                 2,000,000                               30.00 

viii) Class A Promoter OCPS of INR 15/- each
At the beginning of the year 3,000                                  0.05                                                  3,000                                 0.05 
Additions -                                      -                                                          -                                      -   
At the end of the year                                   3,000                            0.05                        3,000                                 0.05 

ix) CCCPS of INR 15/- each
At the beginning of the year 950,000                              14.25                                            950,000 14.25                              
Additions -                                      -                                                          -                                      -   
At the end of the year                               950,000                          14.25                    950,000                               14.25 

x) Series B CCCPS of INR 15/- each
At the beginning of the year 5,350,000                           80.25                                         5,350,000 80.25                              
Additions -                                      -                                                          -   -                                 
At the end of the year                            5,350,000                          80.25                 5,350,000                               80.25 

xi) Pre-Series C CCCPS of INR 15/- each
At the beginning of the year 2,500,000                           37.50                                         2,500,000 37.50                              
Additions -                                      -                                                          -                                      -   
At the end of the year                            2,500,000                          37.50                 2,500,000                               37.50 

xii) Pre-Series C1 CCCPS of INR 15/- each
At the beginning of the year 1,580,000                           23.70                                         1,580,000 23.70                              
Additions -                                      -                                                          -                                      -   
At the end of the year                            1,580,000                          23.70                 1,580,000                               23.70 

xiii) Bridge Series CCCPS of INR 15 each
At the beginning of the year 40,000                                0.60                                                40,000                                 0.60 
Additions -                                      -                                                          -                                      -   
At the end of the year                                 40,000                            0.60                      40,000                                 0.60 

Particulars

(ii) Details of CCCPS and OCPS issued during the year ended March 31, 2023 (on various dates):
Nominal value

                                                          206.49 

                                                          117.07 
                                                            10.39 

As at March 31, 2023As at March 31, 2024

                                                          353.36 

                                                              0.19 
                                                            19.22 



B9 Beverages Limited
Notes forming part of the standalone financial statements for the year ended March 31, 2024
CIN: U80903DL2012PLC236595
(All amounts in INR million, unless stated otherwise)

           Number Amount            Number Amount
xiv) Series C1 CCCPS of INR 100/- each
At the beginning of the year 1,300,000                           130.00                                       1,300,000                             130.00 
Additions -                                      -                                                          -                                      -   
At the end of the year                            1,300,000                        130.00                 1,300,000                             130.00 

xv) Series C CCCPS of INR 100/- each
At the beginning of the year 4,975,000                           497.50                                       2,910,000                             291.00 
Additions -                                      -                                             2,065,000                             206.50 
At the end of the year                            4,975,000                        497.50                 4,975,000                             497.50 

xvi) Class B Promoter OCPS of Rs 100/- each
At the beginning of the year 75,000                                7.50                                                75,000                                 7.50 
Additions -                                      -                                                          -                                      -   
At the end of the year                                 75,000                            7.50                      75,000                                 7.50 

xvii) Pre Series D CCCPS of INR 15/-each
Additions -                                      -                                                500,000                                 7.50 
At the end of the year                            4,000,000                          60.00                 4,000,000                               60.00 

xviii) Subscription CCCPS of INR 15/- each
At the beginning of the year 180,000                             2.70                                              180,000                                 2.70 
Additions -                                      -                                                          -                                      -   
At the end of the year                               180,000                            2.70                    180,000                                 2.70 

xix) Pre Series D1 CCCPS of INR 15/-each
At the beginning of the year 5,000,000                           75.00                                         5,000,000                               75.00 
Additions -                                      -                                                          -                                      -   
At the end of the year                            5,000,000                          75.00                 5,000,000                               75.00 

xx) Series D CCCPS of INR 15/- each
At the beginning of the year 8,000,000                           120.00                                                    -   -                                 
Additions -                                      -                                             8,000,000                             120.00 
At the end of the year                            8,000,000                        120.00                 8,000,000                             120.00 

xxi) Class C Promoter OCPS of INR 15/- each
At the beginning of the year 18,750                                0.28                                                        -   -                                 
Additions -                                      -                                                  18,750                                 0.28 
At the end of the year                                 18,750                            0.28                      18,750                                 0.28 

xxii) Series D2 CCCPS of INR 15/- each
At the beginning of the year 1,281,500                           19.22                                                      -   -                                 
Additions -                                      -                                             1,281,500                               19.22 
At the end of the year                            1,281,500                          19.22                 1,281,500                               19.22 

xxiii) Subscription Series A CCCPS of INR 15/- each
At the beginning of the year                                         -                                  -                                -                                      -   
Additions                                 69,650                            1.04                              -                                      -   
At the end of the year                                 69,650                            1.04                              -                                      -   

xxiv) Series D1 CCCPS of INR 15/- each
At the beginning of the year                                         -                                  -                                -                                      -   
Additions                            1,200,000                          18.00                              -                                      -   
At the end of the year                            1,200,000                          18.00                              -                                      -   

xxv) Series D3 CCCPS of INR 15/- each
At the beginning of the year                                         -                                  -                                -                                      -   
Additions                                 75,000                            1.13                              -                                      -   
At the end of the year                                 75,000                            1.13                              -                                      -   

xxvi) Class D Promoter OCPS of INR 15/- each
At the beginning of the year                                         -                                  -                                -                                      -   
Additions                                 30,000                            0.45                              -                                      -   
At the end of the year                                 30,000                            0.45                              -                                      -   

                         48,161,648                     1,270.35               46,786,998                          1,249.73 

Particulars As at March 31, 2023

(This page has been intentionally left blank)

As at March 31, 2024



B9 Beverages Limited
Notes forming part of the standalone financial statements for the year ended March 31, 2024
CIN: U80903DL2012PLC236595
(All amounts in INR million, unless stated otherwise)

(iii) Reconciliation of issued, subscribed and fully paid up preference share capital:

           Number Amount            Number Amount

i) Series A CCCPS of INR 100/- each
At the beginning of the year -                                      -                                                  26,226 2.62                                
Additions -                                      -                                                          -                                      -   
Conversion to equity shares -                                      -                                                  26,226                                 2.62 
At the end of the year                                         -                                  -                                -                                      -   

ii) CCCPS of INR 100/- each
At the beginning of the year 23,720                                2.37                                                23,720 2.37                                
Additions -                                      -                                                          -                                      -   
Conversion to equity shares 1,966                                  0.19                                                        -                                      -   
At the end of the year                                 21,754                            2.18                      23,720                                 2.37 

iii) Series A1 CCCPS of INR 100/- each
At the beginning of the year 28,370                                2.83                                                43,121                                 4.31 
Additions -                                      -                                                          -                                      -   
Conversion to equity shares -                                      -                                                  14,751                                 1.48 
At the end of the year                                 28,370                            2.83                      28,370                                 2.83 

iv) Bonus Series A CCCPS of INR 15/- each
At the beginning of the year 2,764,986                           41.47                                         3,094,668                               46.42 
Additions -                                      -                                                          -                                      -   
Conversion to equity shares -                                      -                                                329,682                                 4.95 
At the end of the year                            2,764,986                          41.47                 2,764,986                               41.47 

v) Bonus Series A1 CCCPS of INR 15/- each
At the beginning of the year 3,802,216                           57.03                                         5,163,950                               77.46 
Additions -                                      -                                                          -                                      -   
Conversion to equity shares -                                      -                                             1,361,734                               20.43 
At the end of the year                            3,802,216                          57.03                 3,802,216                               57.03 

vi) Bonus CCCPS of INR 15/- each
At the beginning of the year 917,922                              13.77                                            917,922                               13.77 
Additions -                                      -                                                          -                                      -   
Conversion to equity shares 13,334                                0.20                                                        -                                      -   
At the end of the year                               904,588                          13.57                    917,922                               13.77 

vii) Series A2 CCCPS of INR 15/- each
At the beginning of the year -                                      -                                             1,504,946                               22.57 
Additions -                                      -                                                          -                                      -   
Conversion to equity shares -                                      -                                             1,504,946                               22.57 
At the end of the year                                         -                                  -                                -                                      -   

viii) Class A Promoter OCPS of INR 15/- each
At the beginning of the year 2,989                                  0.04                                                  2,989 0.04                                
Additions -                                      -                                                          -                                      -   
Conversion to equity shares 2,989                                  0.04                                                        -                                      -   
At the end of the year                                         -                                  -                          2,989                                 0.04 

ix) CCCPS of INR 15/- each
At the beginning of the year 517,651                              7.77                                              517,651 7.77                                
Additions -                                      -                                                          -                                      -   
At the end of the year                               517,651                            7.77                    517,651                                 7.77 

x) Series B CCCPS of INR 15/- each
At the beginning of the year 5,335,139                           80.03                                         5,335,139                               80.03 
Additions                              -                                      -   
At the end of the year                            5,335,139                          80.03            5,335,139.00                               80.03 

xi) Pre-Series C CCCPS of INR 15/- each
At the beginning of the year 1,852,627                           27.79                                         1,953,724                               29.31 
Additions -                                      -                                                          -                                      -   
Conversion to equity shares -                                      -                                                101,097                                 1.52 
At the end of the year                            1,852,627                          27.79                 1,852,627                               27.79 

xii) Pre-Series C1 CCCPS of INR 15/- each
At the beginning of the year 728,975                              10.93                                         1,494,198                               22.41 
Additions -                                      -                                                          -                                      -   
Conversion to equity shares -                                      -                                                765,223                               11.48 
At the end of the year                               728,975                          10.93                    728,975                               10.93 

xiii) Series C1 CCCPS of INR 100/- each
At the beginning of the year 1,138,887                           113.89                                       1,138,887                             113.89 
Additions -                                      -                                                          -                                      -   
Conversion to equity shares 2,253.00                             0.23                                                        -                                      -   
At the end of the year                            1,136,634                        113.66                 1,138,887                             113.89 

As at March 31, 2024Particulars As at March 31, 2023



B9 Beverages Limited
Notes forming part of the standalone financial statements for the year ended March 31, 2024
CIN: U80903DL2012PLC236595
(All amounts in INR million, unless stated otherwise)

           Number Amount            Number Amount
xiv) Series C CCCPS of INR 100/- each
At the beginning of the year 4,971,537                           497.15                                       2,906,606                             290.66 
Additions -                                      -                                             2,064,931                             206.49 
At the end of the year                            4,971,537                        497.15                 4,971,537                             497.15 

xv) Pre Series D CCCPS of INR 15/-each
At the beginning of the year 3,625,429                           54.38                                         3,309,836                               49.64 
Additions -                                      -                                                692,490                               10.39 
Conversion to equity shares 203,366                              3.05                                              376,897                                 5.65 
At the end of the year                            3,422,063                          51.33                 3,625,429                               54.38 

xvi) Pre Series D1 CCCPS of INR 15/-each
At the beginning of the year 2,000,000                           30.00                                         2,000,000                               30.00 
At the end of the year                            2,000,000                          30.00                 2,000,000                               30.00 

xvii) Series D CCCPS of INR 15 each
At the beginning of the year 7,804,356                           117.07                                                    -                                      -   
Additions -                                      -                                             7,804,356                             117.07 
Conversion to equity shares -                                      -                                                          -                                      -   
At the end of the year                            7,804,356                        117.07                 7,804,356                             117.07 

xviii) Series D2 CCCPS of INR 15/- each
At the beginning of the year 1,281,338                           19.22                                                      -                                      -   
Additions -                                      -                                             1,281,338                               19.22 
Conversion to equity shares -                                      -                                                          -                                      -   
At the end of the year                            1,281,338                          19.22                 1,281,338                               19.22 

xix) Series D1 CCCPS of INR 15/- each
At the beginning of the year                                         -                                  -                                -                                      -   
Additions                            1,140,808                          17.11                              -                                      -   
Conversion to equity shares                              -                                      -   
At the end of the year                            1,140,808                          17.11                              -                                      -   

xx) Series D3 CCCPS of INR 15/- each
At the beginning of the year                                         -                                  -                                -                                      -   
Additions                                 74,085                            1.11                              -                                      -   
Conversion to equity shares                                         -                                  -                                -                                      -   
At the end of the year                                 74,085                            1.11                              -                                      -   

Total                          37,787,127                     1,090.25               36,796,142                          1,075.74 

(iv) Reconciliation of issued, subscribed and partly paid up preference share capital:

           Number Amount            Number Amount

i) Bridge Series CCCPS of INR 15/- each (partly paid of INR 1/- each)
At the beginning of the year 40,000                                0.04                                                40,000                                 0.04 
Additions -                                      -                                                          -                                      -   
At the end of the year                                 40,000                            0.04                      40,000                                 0.04 

ii) Class B Promoter OCPS of INR 100/- each (partly paid of INR 25/- each)
At the beginning of the year 75,000                                1.88                                                75,000                                 1.88 
Additions -                                      -                                                          -                                      -   
At the end of the year                                 75,000                            1.88                      75,000                                 1.88 
iii) Subscription CCCPS of INR 15/- each (partly paid of INR 0.1/- each)
At the beginning of the year 60,000                                0.01                                                60,000 0.01                                
Additions -                                      -                                                          -                                      -   
At the end of the year                                 60,000                            0.01                      60,000                                 0.01 

iv) Class C Promoter OCPS of INR 15 /-each (partly paid of INR 10/-each)
At the beginning of the year 18,750                                0.19                                                        -                                      -   
Additions -                                      -                                                  18,750                                 0.19 
At the end of the year                                 18,750                            0.19                      18,750                                 0.19 

v) Subscription Series A CCCPS of INR 15/- each (partly paid of INR 1/-each)
At the beginning of the year                                         -                                  -                                -                                      -   
Additions                                 69,638                            0.07                              -                                      -   
Conversion to equity shares                                         -                                  -                                -                                      -   
At the end of the year                                 69,638                            0.07                              -                                      -   

vi) Class C Promoter OCPS of INR 15 /-each (partly paid of INR 10/-each)
At the beginning of the year                                         -                                  -                                -                                      -   
Additions                                 30,000                            0.30                              -                                      -   
At the end of the year                                 30,000                            0.30                              -                                      -   

Total                               293,388                            2.49                    193,750                                 2.12 

Total  (A+B) CCCPS                          38,080,515                     1,092.74               36,989,892                          1,077.86 

As at March 31, 2024Particulars

As at March 31, 2024

As at March 31, 2023

Particulars As at March 31, 2023



B9 Beverages Limited
Notes forming part of the standalone financial statements for the year ended March 31, 2024
CIN: U80903DL2012PLC236595
(All amounts in INR million, unless stated otherwise)

(v) Details of shares held by each shareholder holding more than 5% fully paid up preference shares:

Number % Number %

i) Series A CCCPS of INR 100/- each
Peak XV Partners Investments IV (formerly known as Sequoia Capital India Investment IV)                                        -                                  -                                -                                      -   

ii) CCCPS of INR 100/- each
Mr. Vishal Chaudhry 3,950                                  18% 3,950                       17%
Mr. Saurabh N Agrawal 2,662                                  12% 2,662                       11%
Mr. Gaurav Sharma 1,966                                  9% 1,966                       8%
Mr. Sachin Goel - - 1,966                       8%
Mr. Saurabh Kumar 1,984                                  9% 1,984                       8%
Mrs. Madhuri Jain 1,984                                  9% 1,984                       8%
Mr. Nicoles Janseen & Charles Antoine Janssen 1,450                                  7% 1,450                       6%

iii) Series A1 CCCPS of INR 100/- each
Peak XV Partners Investment IV (formerly known as Sequoia Capital India Investment IV)                                16,910 60%                      16,910 60%
Peak XV Partners Investment V (formelrly known as SCI Investments V)                                 11,460 40%                      11,460 40%

iv) Bonus Series A CCCPS of INR 15/- each
Sequoia Capital India Investment IV                            2,764,986 100%                 2,764,986 100%

v) Bonus Series A1 CCCPS of INR 15/- each
Peak XV Partners Investment IV (formerly known as Sequoia Capital India Investment IV)                           2,268,876 60%                 2,268,876 60%
Peak XV Partners Investment V (formelrly known as SCI Investments V)                            1,533,340 40%                 1,533,340 40%

vi) Bonus CCCPS of INR 15/- each
Mr. Nicoles Janseen & Charles Antoine Janssen 171,100                              19% 171,100                   19%
Mr.Ankur Jain 86,612                                10% 86,612                     9%
The Naik Family 2013 Trust 71,154                                8% 71,154                     8%
Mr.Alok Chandra Misra 69,502                                8% 69,502                     8%
Mr.Shantanu Rastogi 69,502                                8% 69,502                     8%
Mr.Mayank Singhal 66,670                                7% 66,670                     7%
Mr.Akhil Dhawan 61,006                                7% 61,006                     7%
Mr.Ashish Dhawan 61,006                                7% 61,006                     7%
Mr.Jitender Gupta 53,808                                6% -                           -                                 

vii) Series A2 CCCPS of INR 15/- each
Peak XV Partners Investment V (formelrly known as SCI Investments V)                                         -                                  -                                -                                      -   

viii) Class A Promoter OCPS of INR 15/- each
Mr. Ankur Jain                                         -   -                        2,989 100%

ix) CCCPS of INR 15/- each
Mr. Shantanu Rastogi 111,534                              22% 111,534                   22%
Naik Family 2013 Trust 112,297                              22% 112,297                   22%
Mr. Alok Chandra Misra 70,058                                14% 70,058                     14%
Atma Ram Builders Private Limited 65,949                                13% 65,949                     13%
Mr. Ashish Dhawan 38,856                                8% 38,856                     8%
Mr. Akhil Dhawan 38,856                                8% 38,856                     8%

x) Series B CCCPS of INR 15/- each
Sofina Ventures SA 3,055,165                           57% 3,055,165                57%
Peak XV Partners Investment V (formelrly known as SCI Investments V) 2,279,974                           43% 2,279,974                43%

xi) Pre-Series C CCCPS of INR 15/- each
Sixth Sense India Opportunities 11 666,668                              36% 666,668                   36%
Shinhan Neoplux Energy Newbiz Fund 239,170                              13% 239,170                  13%
Mr. Rishabh Harsh Mariwala 116,667                              6% 116,667                   6%

xii) Pre-Series C1 CCCPS of INR 15/- each
Sofina Ventures SA 728,975                              100% 728,975                   100%

xiii) Series C1 CCCPS of INR 100/- each
Dharampal Satyapal Limited 155,025                             14% 155,025                  14%
Vikramaditya Mohan Thapar Family Trust 129,185                             11% 129,185                  11%
Mr. Seetharam Chowdary Pothineni 64,593                                6% 64,593                     6%

As at March 31, 2024Particulars As at March 31, 2023



B9 Beverages Limited
Notes forming part of the standalone financial statements for the year ended March 31, 2024
CIN: U80903DL2012PLC236595
(All amounts in INR million, unless stated otherwise)

Number % Number %

xiv) Series C CCCPS of INR 100/- each
Kirin Holdings PTE Ltd 4,971,537                           100% 4,971,537                100%

xv) Pre Series D CCCPS of INR 15/-each
Chhattisgarh Distilleries Limited 678,490                              19% 678,490                   19%

xvi) Pre Series D1 CCCPS of INR 15/-each
Sixth Sense India Oppurtunities III 2,000,000                           100% 2,000,000                100%

xvii) Series D CCCPS of INR 15 each
Kirin Holdings Singapore Pte. Ltd.                            7,804,356 100%                 7,804,356 100%

xviii) Series D2 CCCPS of INR 15/- each
Mayfield FVCI Limited                               599,937 47%                    599,937 47%
GHIOF Mauritius                               197,771 15%                    197,771 15%
Mrs.Bineeta Singh                               194,989 15%                    194,989 15%
Mr.Rahul Singh                               194,989 15%                    194,989 15%

xix) Series D1 CCCPS of INR 15/- each
 Mufg Bank Limited 1,140,808                           100% -                           0%

xx) Series D3 CCCPS of INR 15/- each
Kois Holdings 22,345                                30% -                           0%
Dharampal Satyapal Limited 17,987                                24% -                           0%
Naveen Sangari 15,799                                21% -                           0%
PDK Impex Private Limited 6,316                                  9% -                           0%

(vi) Details of shares held by each shareholder holding more than 5% partly paid up preference shares:

Number % Number %

i) Bridge Series CCCPS of INR 15/- each (partly paid of INR 1/- each)
Grand Anicut Fund-2 40,000                                100% 40,000                     100%

ii) Class B Promoter OCPS of INR 100/- each (partly paid of INR 25/- each)
Mr.Ankur Jain 75,000                                100% 75,000                     100%

iii) Subscription CCCPS of INR 15/- each (partly paid of INR 0.1/- each)
Strides Ventures Debt Fund II 60,000                                100% 60,000                     100%

iv) Class C Promoter OCPS of INR 15 /-each (partly paid of INR 10/-each)
Mr.Ankur Jain 18,750                                100% 18,750                     100%

v) Subscription Series A CCCPS of INR 15/- each(partly paid of INR 1/-each)
Trifecta Ventures Debt Fund 69,638                                100% -                           -                                 

vi) Class D Promoter OCPS of INR 15 /-each (partly paid of INR 10/-each)
Mr.Ankur Jain 30,000                                100% -                           -                                 

(vii) Promoters shareholding w.r.t. CCCPS :

Number % Number %

i) Bonus CCCPS of INR 15/- each
Mr. Ankur Jain                                 86,612 10%                      86,612 9%
Change in %  -                                    -   

ii) Class A Promoter OCPS of INR 15/- each
Mr. Ankur Jain - -                        2,989 100%
Change in % -100%                                    -   

iii) Class B Promoter OCPS of INR 100/- each (partly paid of INR 25/- each)
Mr.Ankur Jain                                 75,000 100%                      75,000 100%
Change in %                                -                                      -   

iv) Class C Promoter OCPS of INR 15 /-each (partly paid of INR 10/-each)
Mr.Ankur Jain                                 18,750 100%                      18,750 100%
Change in %                                -   100%

v) Class D Promoter OCPS of INR 15 /-each (partly paid of INR 10/-each)
Mr.Ankur Jain                                 30,000 100%                              -   -
Change in % 100% -

As at March 31, 2024

Particulars As at March 31, 2023

Particulars As at March 31, 2023

As at March 31, 2024 As at March 31, 2023Particulars

As at March 31, 2024
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*Refer note no 39 "related party transactions"

(vii) Aggregate number and class shares without payment being received in cash during the five years immendiately preceding the reporting date:

(ix) Aggregate number and class of buyback of shares during the five years immendiately preceding the reporting date:

Compulsory convertible debentures (CCD) :

           Number Amount            Number Amount

Compulsory convertible debenture of INR 0.10/- each -                                      -                                                    3,626                             362.60 
Interest payable on compulsory convertible debenture -                                      -                                                          -                                 10.91 

Total  (B) -                                     -                            3,626                      373.51                           

Total (A+B) Instruments entirely equity in nature 38,080,515                         1,092.74                    36,993,518              1,451.37                        

Notes :
a) CCCPS is defined as compulsory convertible cumulative preference shares.
b) OCPS is defined as optionally convertible preference shares

Type No of CCD Value ROI Discount at conversion

CCD of INR 0.10/- each                              2,021.00                        202.10 10.00% p.a 7.50%
CCD of INR 0.10/- each                              1,605.00                        160.50 00.01% p.a 15.00%

                             3,626.00                        362.60 

Notes :

(This page has been intentionally left blank)

c) During the previous year the Company had issued compulsory convertible debenture (CCD) on various dates, below are the term and conditions for conversion :

During the current year, the Company has converted all the CCD into equity share of INR 10/- each on total outstanding value of CCD and accrured interest thereon.

As at March 31, 2023

There are no bonus issue to shareholder of the Company during the period of five years immediately preceeding the reporting date.

There has been no buyback of shares during the period of five years immediately preceding the respective reported years.

As at March 31, 2024Particulars



B9 Beverages Limited
Notes forming part of the standalone financial statements for the year ended March 31, 2024
CIN: U80903DL2012PLC236595
(All amounts in INR million, unless stated otherwise)

Rights, preferences and restrictions attached to the shareholders:

Class of CCCPS Voting rights Dividend rights Conversion Ratio Conversion Period
Issued, subscribed and fully paid shares
CCCPS of INR 100/- each
CCCPS of INR 15/- each

Series A CCCPS of INR 
100/- each

Each Series A CCCPS shall entitle the holder to the number
of votes equal to the number of whole or fractional Equity
Shares into which such Series A CCCPS could then be
converted.

1:1

Series A1 CCCPS of INR 
100/- each

Each Series A1 CCCPS shall entitle the holder to the
number of votes equal to the number of whole or fractional
Equity Shares into which such Series A1 CCCPS could then
be converted.

1:1

Series A2 CCCPS of INR 
15/- each

Each Series A2 CCCPS shall entitle the holder to the
number of votes equal to the number of whole or fractional
Equity Shares into which such Series A2 CCCPS could then
be converted.

1:1

Series B CCCPS of INR 
15/- each

Each Series B CCCPS shall entitle the holder to the number
of votes equal to the number of whole or fractional Equity
Shares into which such Series B CCCPS could then be
converted.

1:1 General Term
At any time at the option of the holder
Maximum Term
Automatic conversion, upon the earlier of all two:-
i)1 (One) day prior to the expiry of 20 (Twenty) years from the Closing
Date
ii)in connection with an IPO, prior to the filing of a prospectus (or
equivalent document, by whatever name called) by the Company with the

Pre-Series C CCCPS of 
INR 15/- each 

Each Pre-Series C CCCPS shall entitle the holder to the
number of votes equal to the number of whole or fractional
Equity Shares into which such Pre-Series C CCCPS could
then be converted.

1.1.398

Pre-Series C1 CCCPS of 
INR 15/- each. 

Each Pre-Series C1 CCCPS shall entitle the holder to the
number of votes equal to the number of whole or fractional
Equity Shares into which such Pre-Series C1 CCCPS could
then be converted.

1.1.398

Series C CCCPS of INR 
100/- each

Each Series C CCCPS shall entitle the holder to the number
of votes equal to the number of whole or fractional Equity
Shares into which such Series C CCCPS could then be
converted. 

1:1 General Term
At any time at the option of the holder
Maximum Term
Automatic conversion, upon the earlier of all two:-
i)1 (One) day prior to the expiry of 20 (Twenty) years from the closing date
ii)in connection with an IPO, prior to the filing of a prospectus (or
equivalent document, by whatever name called) by the Company with the
competent authority or such later date as may be permitted under Law.

Series C1 CCCPS of INR 
100/- each

Each Series C1 CCCPS shall entitle the holder to the
number of votes equal to the number of whole or fractional
Equity Shares into which such Series C1 CCCPS could then
be converted.

1:1 General Term
At any time at the option of the holder
Maximum Term
Automatic conversion, upon the earlier of all three:-
i)1 (One) day prior to the expiry of 20 (Twenty) years from the date of
issuance
ii)the conversion of the Series C1 CCCPS in accordance with Articles
iii)in connection with an IPO, prior to the filing of a prospectus (or
equivalent document, by whatever name called) by the Company with the
competent authority or such later date as may be permitted under Law.

Pre Series D CCCPS of 
INR 15/-each

Each Pre-Series D CCCPS shall entitle the holder to the
number of votes equal to the number of whole or fractional
Equity Shares into which such Pre-Series D CCCPS could
then be converted.

1:1 General Term
At any time at the option of the holder
Maximum Term
Automatic conversion, upon the earlier of all three:-
i)1 (One) day prior to the expiry of 20 (Twenty) years from the date of
issuance
ii)the conversion of the Pre-Series D CCCPS in accordance with Articles
iii)in connection with an IPO, prior to the filing of a prospectus (or
equivalent document, by whatever name called) by the Company with the
competent authority or such later date as may be permitted under Law.

Class A Promoter OCPS of 
INR 15/- each

After conversion into equity shares as per the articles of
association

1:349 Term
i)at any time at the option of the holder of the Class A Promoter OCPS or
automatically upon expiry of 6 (Six) years from the date of issuance of
Class A Promoter OCPS
ii)automatically prior to the occurrence of an IPO, such that the Company is
able to undertake an IPO without any Class A Promoter OCPS remaining
outstanding.

Each CCCPS shall entitle the holder to the number of votes
equal to the number of whole or fractional Equity Shares
into which such CCCPS could then be converted.

1:1 General Term
At any time at the option of the holder
Maximum Term
Automatic conversion, upon the earlier of all three:-
i) 1 (One) day prior to the expiry of 20 (Twenty) years from the date of
issuance
ii)the conversion of the CCCPS in accordance with these Articles
iii)in connection with an IPO, prior to the filing of a prospectus (or
equivalent document, by whatever name called) by the Company with the
competent authority or such later date as may be permitted under Law.

General Term
At any time at the option of the holder
Maximum Term
Automatic conversion, upon the earlier of all two:-
i) 1 (One) day prior to the expiry of 20 (Twenty) years from the Series A
Closing Date
ii)in connection with an IPO, prior to the filing of a prospectus (or
equivalent document, by whatever name called) by the Company with the
competent authority or such later date as may be permitted under Law.

General Term
At any time at the option of the holder
Maximum Term
Automatic conversion, upon the earlier of all three:-
i)1 (One) day prior to the expiry of 20 (Twenty) years from the date of
issuance
ii)the conversion of the Pre-Series C CCCPS in accordance with Articles
iii)in connection with an IPO, prior to the filing of a prospectus (or
equivalent document, by whatever name called) by the Company with the
competent authority or such later date as may be permitted under Law.

Minimum 
preferential 

dividend rate of 
0.0001% per 

annum
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Class of CCCPS Voting rights Dividend rights Conversion Ratio Conversion Period
Bonus CCCPS of INR 15/- 
each

Each Bonus CCCPS shall entitle the holder to the number
of votes equal to the number of whole or fractional Equity
Shares into which such Bonus CCCPS could then be
converted.

1:1 General Term
At any time at the option of the holder
Maximum Term
Automatic conversion, upon the earlier of all three:-
i) 1 (One) day prior to the expiry of 20 (Twenty) years from the date of
issuance
ii)the conversion of the CCCPS in accordance with these Articles
iii)in connection with an IPO, prior to the filing of a prospectus (or
equivalent document, by whatever name called) by the Company with the
competent authority or such later date as may be permitted under Law.

Bonus Series A CCCPS of 
INR 15/- each

Each Bonus Series A CCCPS shall entitle the holder to the
number of votes equal to the number of whole or fractional
Equity Shares into which such Bonus Series A CCCPS
could then be converted

1:1 General Term
At any time at the option of the holder
Maximum Term
Automatic conversion, upon the earlier of all two:-
i)1 (One) day prior to the expiry of 20 (Twenty) years from the Series A 
Closing Date
ii) in connection with an IPO, prior to the filing of a prospectus (or 
equivalent document, by whatever name called) by the Company with the 
competent authority or such later date as may be permitted under Law.

Series D CCCPS of INR 
15/- each

Each series D CCCPS shall entitle the holder to the number
of votes equal to the number of whole or fractional Equity
Shares into which such Bonus CCCPS could then be
converted.

1:1 General Term
At any time at the option of the holder
Maximum Term
Automatic conversion, upon the earlier of all two:-
i) 1 (One) day prior to the expiry of 20 (Twenty) years from the date of
issuance
ii)in connection with an IPO, prior to the filing of a prospectus (or
equivalent document, by whatever name called) by the Company with the
competent authority or such later date as may be permitted under Law.

Series D2 CCCPS of INR 
15/- each

Each D2 CCCPS shall entitle the holder to the number of
votes equal to the number of whole or fractional Equity
Shares into which such Bonus CCCPS could then be
converted.

1:1 General Term
At any time at the option of the holder
Maximum Term
Automatic conversion, upon the earlier of all three:-
i) 1 (One) day prior to the expiry of 20 (Twenty) years from the date of
issuance
ii)the conversion of the CCCPS in accordance with these Articles
iii)in connection with an IPO, prior to the filing of a prospectus (or
equivalent document, by whatever name called) by the Company with the
competent authority or such later date as may be permitted under Law.

Series D1 CCCPS of INR 
15/- each

Each D1 CCCPS shall entitle the holder to the number of
votes equal to the number of whole or fractional Equity
Shares into which such Bonus CCCPS could then be
converted.

1:1 General Term
At any time at the option of the holder
Maximum Term
Automatic conversion, upon the earlier of all three:-
i) 1 (One) day prior to the expiry of 20 (Twenty) years from the date of
issuance
ii)the conversion of the CCCPS in accordance with these Articles
iii)in connection with an IPO, prior to the filing of a prospectus (or
equivalent document, by whatever name called) by the Company with the
competent authority or such later date as may be permitted under Law.

Series D3 CCCPS of INR 
15/- each

Each D3 CCCPS shall entitle the holder to the number of
votes equal to the number of whole or fractional Equity
Shares into which such Bonus CCCPS could then be
converted.

1:1 General Term
At any time at the option of the holder
Maximum Term
Automatic conversion, upon the earlier of all three:-
i) 1 (One) day prior to the expiry of 20 (Twenty) years from the date of
issuance
ii)the conversion of the CCCPS in accordance with these Articles
iii)in connection with an IPO, prior to the filing of a prospectus (or
equivalent document, by whatever name called) by the Company with the
competent authority or such later date as may be permitted under Law.

Minimum 
preferential 

dividend rate of 
0.0001% per 

annum

(This page has been intentionally left blank)
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Class of CCCPS Voting rights Dividend rights Conversion Ratio Conversion Period
Issued, subscribed and party paid up
Bridge Series CCCPS of 
INR 15/- each (partly paid 
of INR 1/- each)

Each Bridge Series CCCPS shall entitle the holder to the
such number of votes that are equal to the number of whole
or fractional Equity Shares into which such Bridge Series
CCCPS could then be converted, subject to such Bridge
Series CCCPS being fully paid up

Not be entitled to 
dividend until 
their shares are 
fully paid up

1:1, subject to each 
bridge series 
CCCPS being fully 
paid up 

General Term
Subject to each bridge series CCCPS being fully paid up, at any time at the
option of the holder
Maximum Term
Automatic conversion, upon the earlier of all two:-
i)1 (One) day prior to the expiry of 20 (Twenty) years  Closing Date
ii) in connection with an IPO, prior to the filing of a prospectus (or
equivalent document, by whatever name called) by the Company with the
competent authority or such later date as may be permitted under Law.

Class B Promoter OCPS of 
INR 100/- each (partly paid 
of INR 25/- each)

Upon conversion into equity shares as per the articles of
association.

Upon conversion 
into equity shares 
as per the articles 

of association.

1:1 General Term
i)at any time at the option of the holder of the Class B Promoter OCPS or
automatically upon expiry of 6 (Six) years from the date of issuance of
Class B Promoter OCPS
ii)automatically prior to the occurrence of an IPO, such that the Company is
able to undertake an IPO without any Class B Promoter OCPS being in
issue.

Subscription CCCPS of 
INR 15/- each (partly paid 
of INR 0.1/- each)

Upon the subscription CCCPS fully paid up as per the
article of association

Upon the 
subscription 

CCCPS fully paid 
up as per the 

article of 
association

1:1 General Term
At any time at the option of the holder
Maximum Term
Automatic conversion, upon the earlier of all three:-
i) 1 (One) day prior to the expiry of 20 (Twenty) years from the date of
issuance
ii)the conversion of the CCCPS in accordance with these Articles
iii)in connection with an IPO, prior to the filing of a prospectus (or
equivalent document, by whatever name called) by the Company with the
competent authority or such later date as may be permitted under Law.

Class C Promoter OCPS of 
INR 15/- each (partly paid 
of INR 10/- each)

Upon the subscription CCCPS fully paid up as per the
article of association

Upon the 
subscription 

CCCPS fully paid 
up as per the 

article of 
association

1:1 Term
i)at any time at the option of the holder of the Class B Promoter OCPS or
automatically upon expiry of 6 (Six) years from the date of issuance of
Class B Promoter OCPS
ii)automatically prior to the occurrence of an IPO, such that the Company is
able to undertake an IPO without any Class C Promoter OCPS being in
issue.

Subscription Series A
CCCPS of INR 15/-
each(partly paid of INR 1/-
each)

Upon the subscription CCCPS fully paid up as per the
article of association

Shall be payable 
in proportion to 
the amount paid-
up by the holders 
of the series at the 

time of 
declaration of the 
dividend by the 

Board.

1:1 General Term
At any time at the option of the holder
Maximum Term
Automatic conversion, upon the earlier of all three:-
i) 1 (One) day prior to the expiry of 20 (Twenty) years from the date of
issuance
ii)the conversion of the CCCPS in accordance with these Articles
iii)in connection with an IPO, prior to the filing of a prospectus (or
equivalent document, by whatever name called) by the Company with the
competent authority or such later date as may be permitted under Law.

Class D Promoter OCPS of
INR 15 /-each (partly paid
of INR 10/-each)

Upon conversion into equity shares as per the articles of
association.

Upon conversion 
into equity shares 
as per the articles 

of association.

1:1 General Term
i)at any time at the option of the holder of the Class B Promoter OCPS or
automatically upon expiry of 6 (Six) years from the date of issuance of
Class B Promoter OCPS
ii)automatically prior to the occurrence of an IPO, such that the Company is
able to undertake an IPO without any Class B Promoter OCPS being in
issue.

Notes :
i) Conversion price shall mean the conversion price determined at the time of conversion.
ii)In the event of liquidation of the Company below preference will be applicable :
S.N Series Preferences
1 Series D and D1 CCCPS First preference 
2 Series C CCCPS Second preference 
3 Series B, Series C1, Pre-Series D, Pre-Series D1 Third preference  (pari passu)

4

Series A, CCCPS,Series A1,Bonus Series A,Bonus Series 
A1,Series A2,Pre-Series C,Pre-Series C1,Bridge 
Series,Subscription CCCPS,Subscription Series A,Series 
D3 CCCPS

Fourth preference (pari passu)

5 Promoter OCPS and Equity shares Fifth preference (pari passu)
6 Series D2 CCCPS Sixth preference
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Note 20. Other equity (refer standalone statement of changes in equity) :

Particulars As at As at
March 31, 2024 March 31, 2023

Retained earnings (a) (21,179.75)              (14,730.05)                     
Securities premium (b)                 19,046.56                        17,825.64 
Share option outstanding account (c)                      553.10                             352.37 

(1,580.09)                3,447.96                        
Notes:
The description of the nature and purpose of each reserve within equity is as follows:
a) Retained earnings are the accumulated losses earned by the Company till date, as adjusted for distribution to owners.
b) Securities premium is used to record the premium on issue of shares. It will be utilised in accordance with the provisions of the Companies Act, 2013.
c) Employee stock option outstanding account is used to record the impact of employee stock option schemes.

(This page has been intentionally left blank)
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Note 21. Non-current borrowings :

Particulars  As at
March 31, 2024 

 As at
March 31, 2023 

Unsecured (from others)
15% optional convertible debenture 110 Nos. (March 31, 2023 : 110 Nos.) of INR 0.10/- each 110.00                          110.00                          

Secured (from others)
External commercial borrowings 1,041.76                       -                               
18%, Redeemable non-convertible debentures 385 Nos. (March 31, 2023: 535 Nos.) of INR 1.00/- each 385.00                          535.00                          
15%, Redeemable non-convertible debentures 1170 Nos. (March 31, 2023: 170 Nos.) of INR 1.00/- each 1,170.00                       170.00                          

Total non-current borrowings 2,706.76                       815.00                          

Less: Current portion of non current borrowings ( refer note no 24 "current borrowings") (665.00)                        (705.00)                        

Non-current portion of non current borrowings 2,041.76                       110.00                          

Terms of non-current borrowings:
Particulars  As at

March 31, 2024 
 As at

March 31, 2023 

(A) Unsecured (from others)

The Company has issued 15%, Unsecured optional convertible debentures (OCD) 1100 Nos. (March 31, 2023: 1100 Nos.) of INR 0.1/- each
Conversion option : The OCDs shall be convertible in OCD Investor Securities at the sole discretion of the OCD Investor (in part or full)
simultaneous to the closure of the Series D Fund Raise November 30, 2022. If any OCDs are not converted into OCD Investor Securities on the
OCD Conversion Period, the OCDs shall be redeemable upon on the expiry of 18 (Eighteen) months from the relevant Closing Date.

Redemption option : In case the OCD Investor does not exercise the right under of conversion on or before the OCD Conversion Period or
exercises the right to partly convert the OCDs into OCD Investor Securities, all outstanding OCDs shall be redeemed by the Company on the
Redemption date along with an amount equivalent to 15% (Fifteen percent) return per annum on the relevant portion OCD after adjusting any
amounts which have been paid towards the accruing coupon on the OCD the redemption amount.

Interest/Coupon Rate : 10% and maturity date May 31, 2023 and the same was extended by 365 days i.e. May 31, 2024.

110.00                          110.00                          

(B) Secured (from others)

External commercial borrowings (ECB) 
During the year, the Company has received the secured ECB financing of USD 12.50 (i.e., INR 1,041.76) on 23 February 2024. The said ECB shall
be applied by the Company towards capital expenditures.
Repayment OR conversion of ECB :
a) Repayment of ECB shall be made by the Company in USD on the maturity date and the amount remitted to the lender in USD shall be equal to
the ECB.
b) The ECB shall, at the option of the lender, convert into Series D CCCPS of the Company in accordance with the terms agreed between the parties
in writing and as supported by a valuation report prepared by a merchant bankers and for the purpose of the conversion, the ECB shall be converted
into Series D CCCPS using the USD/INR rate prevailing on the execution date

The rate of interest per annum on the ECB shall be the aggregate of the following :
a) Benchmark rate i.e. secured overnight financing rate (SOFR) administered by federal reserve bank of new york for USD for a 6 (Six) month tenor
b) Margin i.e. 5.00% p.a
Actual rate of Interest as on March 31, 2024 : 10.39%

Maturity Date : Date falling on the 3rd (third) anniversary of the tranche 2 disbursement Date, unless further extended for an additional period of not
more than 2 (two) years, with the mutual consent of the lender and Company.

Secuirty : 50% (10,75,590 Nos. ) fully paid up equity shares of BTB Marketing Private Limited, subsidiary company held by the Company pledged
in favour of the lender.

1,041.76                                                        -   

15%, Redeemable non-convertible debentures 170 Nos. (March 31, 2023: 170 Nos.) of INR 1.00/- each
The Company has issued 15%, Secured Redeemable Non-Convertible Debentures 170 Nos. of INR 1.00/- each to debenture holders. The debt shall
be secured by, inter alia, creation of a first ranking exclusive pledge over the pledged shares by the pledgor (Mr. Ankur Jain and Mrs. Shashi Jain,
KMP of the Company) in favour of the debenture trustee by executing the share pledge agreement such that the debenture trustee shall hold, on an
exclusive basis, pledge for the benefit of the debenture holders. 

Maturity date March 12, 2024. and the same was extended till November 28, 2024.

170.00                          170.00                          

18%, Redeemable non-convertible debentures Nil Nos. (March 31, 2023: 150 Nos.) of INR 1.00/- each
The Company has issued 18%, Secured Redeemable Non-Convertible Debentures 150 Nos. of INR 1.00/- each to various debenture holders. The
debt shall be secured by, inter alia, creation of a first ranking exclusive pledge over the pledged shares by the pledgor (Mr. Ankur Jain and Mrs.
Shashi Jain, KMP of the Company) in favour of the debenture trustee by executing the share pledge agreement such that the debenture trustee shall
hold, on an exclusive basis, pledge for the benefit of the debenture holders. 

Maturity date May 18, 2023 and the same was paid during the year

-                               150.00                          
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Particulars  As at
March 31, 2024 

 As at
March 31, 2023 

18%, Redeemable non-convertible debentures 385 Nos. (March 31, 2023: 385 Nos.) of INR 1.00/- each
The Company has issued 18%, Secured Redeemable Non-Convertible Debentures 385 Nos. of INR 1.00/- each to various debenture holders. The
debt shall be secured by, inter alia, creation of a first ranking exclusive pledge over the pledged shares by the pledgor (Mr. Ankur Jain and Mrs.
Shashi Jain, KMP of the Company) in favour of the debenture trustee by executing the share pledge agreement such that the debenture trustee shall
hold, on an exclusive basis, pledge for the benefit of the debenture holders. 

Maturity date original was June 11, 2022 and the same was extended by 365 days i.e. June 11, 2023 and the same was further extended till
December 11, 2024

110.00                          110.00                          

15%, Redeemable non-convertible debentures 1000 Nos. (March 31, 2023: Nil Nos.) of INR 1.00/- each
The Company has issued 15%, Secured Redeemable Non-Convertible Debentures 1000 Nos. of INR 1.00/- each to various debenture holders. The
debt shall be secured by, inter alia, creation of a first ranking exclusive pledge over the pledged shares by the pledgor upto 10.30% (Mr. Ankur Jain
and Mrs. Shashi Jain, KMP of the Company) in favour of the debenture trustee by executing the share pledge agreement such that the debenture
trustee shall hold, on an exclusive basis, pledge for the benefit of the debenture holders. 

Maturity date 36 months from the date of debenture issued, futher the Company can redeem the debenture after expiry of 18 months from the date of
allotment be giving 30 days advance notice & 1% repayment penalty.

Secured against 6,50,000 ( March 31, 2023 : Nil ) Nos. of equity share issued in the name of Mr. Ankur Jain.
Secured against 8,50,000 ( March 31, 2023 : Nil ) Nos. of equity share issued in the name of Mrs. Shashi Jain.
Personal guarantee of Mr. Ankur Jain and Mrs. Shashi Jain.

1,000.00                       -                               

Notes:
a) The information about the Company's exposure to interest rate, foreign currency and liquidity risk is included in refer note no 49.1 "financial risk management"

Note 22. Lease liabilities :

Particulars  As at
March 31, 2024 

 As at
March 31, 2023 

Current 601.42                          594.77                          
Non-current 2,148.27                       2,611.79                       

Total 2,749.69                       3,206.56                       
Refer note no 47 "leases - right of use assets".

Particulars  As at
March 31, 2024 

 As at
March 31, 2023 

Employee benefits obligations
Gratuity 71.29                            43.70                            
Compensated absences 35.14                            20.65                            

Total 106.43                          64.35                            
Refer note no 46 "employee benefits obligations"

Note 24. Current borrowings :

Particulars  As at
March 31, 2024 

 As at
March 31, 2023 

From banks (secured)*
Cash credit facilities 73.10                            55.83                            
Working capital loan 1,041.95                       996.65                          

From others (secured)
Non convertible debentures 650.00                          -                               
Working capital loan 663.68                          857.04                          

From others (unsecured)
Working capital loan -                               350.00                          

Current maturities of non current borrowings (refer note no 21 "non-current borrowings")                           665.00                           705.00 

Total 3,093.73                      2,964.52                      

b) Pursuant to receiving the approvals for rescheduling its loan from the lenders, the Company has not defaulted in repayment of its loans or borrowings or in the payment of interest thereon to any 
except given in note no 24 "current borrowings".
c) The Company has used the borrowings from banks and financial institutions for the specific purpose for which it was taken at the Standalone financial statement.
d) The non-current borrowings raised during the year amounting to INR  2070.87 have been utilized for the purposes, for which they were obtained. The unutilized proceeds from external 
commercial borrowing as on March 31, 2024 of INR 755.51 (March 31, 2023 of INR Nil) because funds were received towards the end of the financial year and the same has been temporarily 
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Details of current borrowings:

(A) Secured :

S no. Particulars As at
March 31, 2024

As at
March 31, 2023 Nature of securities Rate of interest

Cash credit limits from banks :

1 Lender  1                          73.10                        55.83 

Cash credit limits ( OD/WDL/LC/BG ) of INR 600.00

100% cash margin in form of fixed deposit with Bank lien 
marked

 1 year MCLR + 2.15% margin ( 
March 31, 2023 : 1 year MCLR + 
2.55% margin 8.75% to 9.00% p.a) 

Total                          73.10                        55.83 
Working capital loans from banks :

1 Lender 1 596.40                                            496.80 

Working capital limit  of INR 600.00 
First pari passu charge on the entire current assets of the 
Company, both present and future.

First pari passu charge on the entire fixed assets of the 
Company, both present and future.

20% cash margin in the form of fixed deposit to be lien 

 1 year MCLR + 2.15% margin ( 
March 31, 2023 : 1 year MCLR + 
2.55% margin ( 11.75% to 13.00% p.a) 

2 Lender 2 198.00 250.00 

20% margin fixed deposit with Bank

First Pari-Passu charge on th entire current assets of the 
borrower both present and future except cash and cash 
equivalents in any form other than amount provided as cash 
margin if any

Negative lien on brand BIRA91

3 month MCLR + 2.25% Margin 
March 31, 2023 : 3 month MCLR + 
2.25% Margin ( 11.00% to 12.00%)

3 Lender 3 247.55 249.85 15% margin fixed deposit with bank
Negative lien on Brand BIRA91.
Roll-over in 90 days

13.00% p.a (March 31, 2023 : 13.00% 
p.a)

Total 1,041.95 996.65 

1 Lender 1 500.00                                                    -   

First Pari Passu charge on the entire current assets of the 
company excluding IPR and brand, both present and future.

First Pari Passu charge on the entire fixed assets of the 
company, both present and future.

Second charge over the upcoming greenfield brewery in 
Uttar Pradesh

Repayable in 6 month with total tenure of 24 months 

Secured against 1,39,276 ( March 31, 2023 : Nil ) Nos. of 
equity share issued in the name of Mr. Ankur Jain, KMP of 
the Company

14.00% p.a. ( March 23, 2023 : NA)

2 Lender 2 150.00                                                    -   
Personal guarantee of Mr. Ankur Jain, KMP of the 
Company
Repayable on November 28, 2024

15.00% p.a. ( March 23, 2023 : NA)

Total                        650.00                              -   

Non convertible debentures from others :

(This page has been intentionally left blank)
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1 Lender 1                        150.00                      150.00 

Secured against 5,22,284 ( March 31, 2023 : 5,22,284 Nos. 
of equity share issued in the name of Mr. Ankur Jain, KMP 
of the Company

Repayable on June 30, 2024

18.00% p.a.(March 31, 2023: 18.00%)

2 Lender 2                        245.92                      202.47 15% Interest free security deposit and personal guarantee of 
Mr. Ankur Jain, KMP of the Company
Roll-over in 90 days

13.45% (March 31, 2022 : 13.45% p.a.)

3 Lender 3                        117.91                      197.09 15% Interest free security deposit
Roll-over in 90 days

14.85 % p.a.(March 31, 2023:14.85%)

4 Lender 4
-                            

                     159.40 30% margin Interest bearing  deposit at 6.50 % p.a and 
personal guarantee of Mr. Ankur Jain, KMP of the Company

Nil % p.a.(March 31, 2023: 13.00%)

5 Lender 5 -                                                 148.09 15% margin fixed deposit Nil % p.a. (March 31, 2023 :14.00% to 
14.5% p.a.)

6 Lender 6 149.85                                                    -   
Second charge on inventory of the Company being funded 
out of facility and receivable generated from sales of all such 
inventory

13.25% p.a. ( March 23, 2023 : NA)

Total 663.68                       857.05                     

(B) Unsecured :

S no. Particulars As at
March 31, 2024

As at
March 31, 2023 Nature of securities Rate of interest

Working capital loan from others:

1 Lender 1 -                                                 350.00 Unsecured Nil % p.a.(March 31, 2023: 15.00%)

Total                               -                        350.00 

Working capital loans from others :

(This page has been intentionally left blank)
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 S.N  Quarter ended (March 31, 2024)  As per return   As books of accounts   Variance*  Nature of current assets 
offered as security 

1 30-Jun-23                        2,139.20                       2,138.78 0.42  Trade Receivables 
2 30-Sep-23                        1,689.90                       1,690.65 (0.75)  Trade Receivables 
3 31-Dec-23                        1,431.30                       1,430.16 1.14  Trade Receivables 
4 31-Mar-24                        1,777.00                       1,776.36 0.64  Trade Receivables 
5 30-Jun-23                           516.80                       1,063.33 (546.53)  Inventories 
6 30-Sep-23                        1,680.40                       1,685.86 (5.46) Inventories
7 31-Dec-23                        1,881.70                       1,093.07 788.63 Inventories
8 31-Mar-24                        2,092.00                          713.57 1,378.43 Inventories

 S.N  Quarter ended (March 31, 2023)  As per return   As books of accounts   Variance*  Nature of current assets 
offered as security 

1 30-Jun-22                        1,780.90                       1,718.10                    62.80  Trade Receivables 
2 30-Sep-22                        1,613.30                       1,558.39 54.91  Trade Receivables 
3 31-Dec-22                        1,872.40                       1,788.64                    83.76  Trade Receivables 
4 31-Mar-23                        2,300.40                       2,143.42                  156.98  Trade Receivables 
5 30-Jun-22                           358.10                          387.65 (29.55)  Inventories 
6 30-Sep-22                           346.62                          472.75 (126.13) Inventories
7 31-Dec-22                           363.40                          495.00 (131.60) Inventories
8 31-Mar-23                           584.20                          811.25 (227.05) Inventories

 S.N  Lender  Delay in days 
1 Lender 1 1-73
2 Lender 2 1-5
3 Lender 3 2-27
4 Lender 4 1-3

Reconciliation of liabilities arising from financing activities :

 As at
March 31, 2024 

 As at
March 31, 2023 

Opening balance
Non-current borrowings (including current maturities) 815.00                 1,987.72                                 
Current borrowings 2,259.52              1,479.44                                 
Lease liabilities 3,206.56              3,217.33                                 
Interest accrued but not due 24.93                   56.49                                      

Cash flows
Proceeds from non-current borrowings 2,070.87             390.00                                   
Repayment of non-current borrowings (150.00)               (705.00)                                  
(Repayments)/proceeds from current borrowings (net) 129.21                1,055.08                                
Payment of lease liabilities- principal (629.61)               (546.39)                                  
Payment of lease liabilities- interest (498.20)               (424.74)                                  
Interest paid (576.04)               (444.35)                                  

Non-cash changes
Finance costs 1,124.97              891.15                                    
Lease liabilities 172.74                 535.62                                    
Conversion of debt into compulsory cummulative preference shares (CCCPS) -                       (1,186.34)                               

Closing balance
Non-current borrowings (including current maturities) 2,706.76              815.00                                    
Current borrowings 2,428.73              2,259.52                                 
Lease liabilities 2,749.69              3,206.56                                 
Interest accrued but not due 64.77                   24.93                                      

(This page has been intentionally left blank)

Particulars

*The quarterly statements/returns of current assets filed by the Company with banks in relation to secured borrrowings wherever applicable, are in agreement with the books of accounts are as 

*Updated for book closure entries recorded post submission of return/statements with banks.

There is an delay in repayment of interest on borrowings in below lenders :
 Amount of default 

INR 127.42 ( March 31, 2023 of INR Nil )
INR 32.56 ( March 31, 2023 of INR Nil )
INR 21.94 ( March 31, 2023 of INR Nil )
INR 8.10 ( March 31, 2023 of INR Nil )
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Note 25. Trade payables :

Particulars
 As at

March 31, 2024 
 As at

March 31, 2023 

(a) total outstanding dues of micro enterprises and small enterprises* 234.53                                  280.68                      
(b) total outstanding dues of creditors other than micro enterprises and small enterprises** 3,518.88                               2,028.34                   

Total                                3,753.41                    2,309.02 

Trade payables ageing as at March 31, 2024 :

Less than 1 year 1-2 years 2-3 years More than 3 years

(i) Payable to MSME - undisputed 201.43                         31.57             0.05              1.48                                      234.53                      
(ii) Payable to others - undisputed 3,237.22                      205.09           71.68            4.89                                      3,518.88                  

3,438.65                       236.66           71.73            6.37                                      3,753.41                   

Trade payables ageing as at March 31, 2023 :

Less than 1 year 1-2 years 2-3 years More than 3 years

(i) Payable to MSME - undisputed 277.77                          1.42               1.49              -                                        280.68                      
(ii) Payable to others - undisputed 1,872.51                       148.91           3.42              3.50                                      2,028.34                   

2,150.28                       150.33           4.91              3.50                                      2,309.02                   

Notes:

Note 26. Other financial liabilities :

Particulars
 As at

March 31, 2024 
 As at

March 31, 2023 

Interest accrued but not due 64.77                                    24.93                        
Security deposits received 16.68                                    16.61                        
Capital creditors*

(a) total outstanding dues of micro enterprises and small enterprises 47.82                                    13.05                        
(b) total outstanding dues of creditors other than micro enterprises and small enterprises 165.95                                  205.32                      

Total                                   295.22                       259.91 

Note 27. Other current liabilities :

Particulars
 As at

March 31, 2024 
 As at

March 31, 2023 

Contract liabilities - advances from customers * 13.50                                    12.85                        
Statutory dues payable** 1,605.64                               870.08                      

Total                                1,619.14                       882.93 
Notes:
*Represents non-interest bearing advances from customers.

**Statutory dues payable includes below :

Particulars  As at
March 31, 2024 

 As at
March 31, 2023 

Excise duty on closing stock of finished goods payable 346.97                                  316.91                      
Value added tax (VAT) payable 649.40                                  363.23                      
Tax deducted at source (TDS) and Tax collected at source (TCS) payable 301.40                                  67.92                        
Interest on above statutory dues payable* 230.50                                  104.31                      
Others 77.37                                    17.71                        

Total 1,605.64                               870.08                      

Note 28. Current provisions :

Particulars
 As at

March 31, 2024 
 As at

March 31, 2023 

Employee benefit obligations :
Gratuity 12.28                                    6.84                          
Compensated absences 6.65                                      5.47                          

Total                                     18.93                         12.31 
Refer note no 46 "employee benefits obligations"

*Refer note no 42 "dues of micro enterprises and small enterprises"

Outstanding for following periods from due date of payment Total

*The Company has provided for appropriate interest in accordance with applicable statutory laws on above outstanding tax dues.

Outstanding for following periods from due date of payment TotalParticulars

Particulars

There are no unbilled and disputed trade payables.
Trade payable are non-interest bearing and are normally settled on 30 to 60 days terms except partial advance payments to major raw material vendors.

**Refer note no 39 "related party transactions"
The Company's exposure to currency and liquidity risk related to the above financial liabilites is disclosed in note 49.1 "financial risk management".

* Payables are non-interest bearing and are setlled as per terms of purchase orders. Refer note no 42 "dues of micro enterprises and small 
enterprises"
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Note 29. Revenue from operations :

Particulars For the year ended
March 31, 2024

For the year ended
March 31, 2023

Sale of products (including excise duty) 5,298.37                               7,951.32                          
Other operating revenues 249.62                                  149.96                             

Revenue from operations 5,547.99                               8,101.28                          

Notes :
(i) Sale of product comprises: 

Sale of beer 5,298.37                                                          7,951.32 
(ii) Other operating revenue comprises: 

Sale of scrap 33.28                                                                    39.83 
Sale of non beer items 216.34                                                                110.13 

Total 5,547.99                               8,101.28                          

Particulars For the year ended
March 31, 2024

For the year ended
March 31, 2023

Assets and liabiities related to contracts with customers
Trade receivables 1,275.30                               1,852.69                           
Advance from customer 13.50                                    12.85                               

Revenue recognized in relation to contract liabilities
Advance from customer
Opening balance 12.85                                    16.04                               
Revenue recognized that was included in the contract liability balance at the beginning of the year (12.85)                                  (16.04)                              
Closing balance 13.50                                    12.85                               

Disaggregate revenue information

The disaggregated revenue from contracts with the customers is as follow:
Revenue by offerings

Sale of beer 5298.37 7951.32
Sale of non-beer items 216.34 110.13
Scrap Sale 33.28 39.83

Total 5,547.99                               8,101.28                          

Geography wise
India 5,451.21                               8,031.70                           
Other than India 96.78                                    69.58                                

Total 5,547.99                               8,101.28                           

Reconciliation of revenue recognized with the contracted price is as follows:
Contracted price 6,021.10                               8,717.46                          
Reduction towards variable consideration component* (473.11)                                (616.18)                            

Total 5,547.99                               8,101.28                          

*The reduction towards variable components includes consumer promotions, volume linked schemes.

Timing of revenue recognition
At a point in time 5,547.99                               8,101.28                          
Total 5,547.99                               8,101.28                          

Note 30.  Other income :

Particulars For the year ended
March 31, 2024

For the year ended
March 31, 2023

Interest income from financial assets measured at amortised cost :
- on bank deposits 168.93                                                                  61.46 
- on loan/receivables from subsidiary companies 75.45                                                                    27.94 
- others 132.07                                                                  86.41 

Gain on termination of lease contracts 24.03                                                                    67.87 
Net gain on redemption of mutual fund units 0.67                                                                      21.59 
Net gain on foreign currency transactions and translations 22.85                                                                    56.76 
Miscellaneous 28.80                                                                    42.34 

Total 452.80                                  364.37                              

The following table provides information about receivables, contract assets and contract liabilities from contracts with customers:

(This page has been intentionally left blank)
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Note 31. Cost of materials consumed and changes in inventories of finished goods and work-in-progress :
(i) Cost of materials consumed :

Particulars For the year ended
March 31, 2024

For the year ended
March 31, 2023

Raw material inventory at the beginning of the year 385.39                                                                266.89 
Add: Purchases during the year 1,754.80                                                          2,569.73 
Less: Raw material inventory at the end of the year (355.31)                                (385.39)                            

Total 1,784.88                               2,451.23                           

(ii) Changes in inventories of work-in-progress and finished goods:

Particulars For the year ended
March 31, 2024

For the year ended
March 31, 2023

Inventories at the end of the year
Finished goods 506.17                                  973.59                             
Work-in-progress 64.47                                    88.39                               

570.64 1,061.98
Inventories at the beginning of the year
Finished goods 973.59                                  308.92                             
Work-in-progress 88.39                                    48.50                               

1,061.98                               357.42                             
(Increase)/decrease in inventories                                   491.34                             (704.56)

(Increase)/decrease on excise duty on inventories 157.70                                  (440.56)

Net decrease/(increase)                                   333.64                             (264.00)

Note 32. Employee benefits expense :

Particulars For the year ended
March 31, 2024

For the year ended
March 31, 2023

Salaries, wages and bonus 1,233.92                                                             874.54 
Contributions to provident and other funds* 41.58                                                                    33.47 
Staff welfare expenses 114.32                                                                  84.84 
Employee stock option expense** 218.93                                                                109.91 

Total 1,608.75                               1,102.76                           

*Refer note no 40 "employee stock option scheme"
**Refer note no 46 "employee benefits obligations"

Note 33. Finance costs :

Particulars For the year ended
March 31, 2024

For the year ended
March 31, 2023

Interest expenses on financial instruments at amortised costs
 - loans and debentures 626.77                                                                466.41 
 - lease liabilities* 498.20                                                                424.74 

Other borrowing costs
 - delayed payment of statutory dues 148.45                                                                  48.44 
 - others** 202.48                                                                  19.52 

Total 1,475.90                               959.11                              
*Refer note no 47 "leases - right of use assets".
**Includes interest on delay payment to vendors.

Note 34. Depreciation and amortization expense :

Particulars For the year ended
March 31, 2024

For the year ended
March 31, 2023

Depreciation on property, plant and equipment 560.03                                                                536.35 
Amortization of intangible assets 18.30                                                                    18.30 
Depreciation on right-of-use assets* 727.67                                                                643.10 

Total 1,306.00                               1,197.75                           

*Refer note no 47 "leases - right of use assets".
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Note 35. Other expenses :

Particulars For the year ended
March 31, 2024

For the year ended
March 31, 2023

Marketing and promotion 647.67                                                                487.19 
Rates and taxes 459.74                                                                458.60 
Freight and forwarding 425.70                                                                505.50 
Promoter fees 229.61                                                                229.91 
Consumption of store and spares and non-beer items* 117.93                                                                  79.28 
Royalty 90.09                                                                  124.25 
Power and fuel 104.27                                                                125.50 
Rent** 115.36                                                                  60.70 
Repair and maintenance 
- Machinery 46.98                                                                    71.98 
- Others 151.02                                                                  84.43 
Production fees to contractor 34.25                                                                  118.08 
Labour charges 127.16                                                                141.93 
Travelling and conveyance 72.25                                                                    79.29 
Carry and forward 42.03                                                                    96.06 
Legal and professional*** 291.12                                                                  73.09 
Bad debts -                                                                        77.90 
Loss allowance for trade receivables^ 102.21                                                                  29.73 
Provision for expired inventory^ 111.80                                                                138.90 
Provision for doubtful advances/deposits 89.41                                                                      4.01 
Provision for Impairement^^ -                                                                        24.48 
Property plant and equipement written off 16.78                                                                    46.54 
Insurance 16.80                                                                    26.53 
Miscellaneous 168.20                                                                191.22 

Total 3,460.38                               3,275.10                           

**Refer note no 47 "leases - right of use assets".
***Payment to auditors' (including taxes) :

Particulars For the year ended
March 31, 2024

For the year ended
March 31, 2023

a) For statutory audit 6.01                                      5.11                                 
b) Reimbursement of expenses 1.07                                      1.26                                 
c) Other certification 0.29                                      0.06                                 
Total 7.37                                      6.43                                 

^^Refer note no 38 "impairment of subsidiaries"
 ^Refer note no 12 "trade receivables", the total expiry inventory includes INR 111.80 ( March 31, 2023 :  138.90 ) related to market inventory.  

 *This includes expiry of INR 16.49 ( March 31, 2023 : Nil ) related to Stores, spares and consumables inventory.  
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Note 36. Income taxes :

Particulars For the year ended
March 31, 2024

For the year ended
March 31, 2023

Tax expense
Current tax                                             -                                               -   
Deferred tax                                             -                                               -   

Total                                             -                                               -   

Particulars For the year ended 
31 March 2024

For the year ended 
31 March 2023

Loss before tax                                (6,435.44)                                 (3,914.90)
Statutory tax rate 34.94% 34.94%
Expected tax credits                                (2,248.80)                                 (1,368.02)

                                    494.68                                      (14.75)
Business loss expire as per tax laws                                     582.23                                      614.13 

                                 1,171.89                                      768.65 
                                            -                                               -   

Particulars  As at 31 March 2023 Recognized in 
Profit & Loss

Recognized in OCI  As at 31 March 2024

Deferred tax assets
Expenses allowed on payment basis 71.55                              163.77                     4.98                                        240.30                                     
Lease liabilites(net of right of use assets) 179.65                            (179.65)                                                                -   -                                          
Property, plant and equipment 93.13                              105.67                                                                 -   198.80                                     
Unabsorbed depreciation 452.09                            119.57                                                                 -   571.66                                     
Unused tax losses 3,108.76                         930.30                                                                 -   4,039.06                                  
Others 135.56                            27.25                                                                   -   162.81                                     
Total Deferred tax assets                          4,040.74                    1,166.91                                         4.98                                   5,212.63 

Net deferred tax assets*                          4,040.74                    1,166.91                                         4.98                                   5,212.63 

Particulars  As at 31 March 2022 Recognized in 
Profit & Loss

Recognized in OCI  As at 31 March 2023

Deferred tax assets
Expenses allowed on payment basis 40.09                              30.27                        1.19                                        71.55                                       
Lease liabilites(net of right of use assets) 169.64                            10.01                        -                                          179.65                                     
Property, plant and equipment 35.62                              57.51                        -                                          93.13                                       
Unabsorbed depreciation 321.60                            130.49                      -                                          452.09                                     
Unused tax losses 2,603.22                         505.54                      -                                          3,108.76                                  
Others 101.93                            33.63                        -                                          135.56                                     
Total Deferred tax assets                          3,272.10                       767.45                                         1.19                                   4,040.74 

Net deferred tax assets*                          3,272.10                       767.45                                         1.19                                   4,040.74 

Gross amount Unrecognized tax 
effect

Gross amount Unrecognized tax effect

Deductible temporary differences (never expire) 1,722.50                                              601.91                                  1,373.31                                      479.89 
Unabsorbed depreciation (never expire) 1,635.93                                              571.66                                  1,293.76                                      452.09 
Unused business tax losses (refer below table) 11,558.68                                         4,039.06                                  8,896.41                                   3,108.76 

                       14,917.11                    5,212.63                                11,563.48                                   4,040.74 

The unused business tax losses for which no deferred tax assets are recognised, are as follows:
Year of expiry As at As at
Year ending 31 March 31 March 2024 31 March 2023
2032 4,635.46                                 -                                          
2031                                  2,884.30                                   3,204.19 
2030                                  2,415.75                                   2,415.75 
2029                                  1,623.17                                   1,623.17 
2028                                             -                                     1,653.30 

                               11,558.68                                   8,896.41 

The reconciliation between the Company's provision for income tax and amount computed by applying the statutory income tax rate in India is as follows:

Particulars

Tax effects on amounts which are non deductible/(taxable) in calculating taxable income

Unrecognised deferred tax asset on deductible temporary differences and unused tax losses

 As at 31 March 2023

Components of Deferred tax assets as on March 31,2023 :

* As at March 31, 2024 and March 31, 2023, the Company has significant unabsorbed depreciation, unused tax losses and other deductible temporary differences. Therefore, in the absence of 
convincing evidences that sufficient taxable profits will be available against which such deferred tax assets shall be utilised, the Company has only recognised deferred tax asset to the extent of 
deferred tax liabilities as at respective reporting dates.

The amounts of  deductible temporary differences and unused tax losses on which no deferred tax assets are recognised amounted to:

Components of Deferred tax assets as on March 31,2024:

 As at 31 March 2024
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Note 37.  Loss per share (LPS) :
Particulars For the year ended

March 31, 2024
For the year ended

March 31, 2023
Loss for the year (6,435.44)                              (3,914.90)                       
Weighted average number of share 59,433,169                            49,113,686                     
Basic loss per share of face value of INR 10/- each (108.28)                                 (79.71)                            
Diluted loss per share of face value of INR 10/- each* (108.28)                                 (79.71)                            

Particulars  As at 
March 31, 2024 

 As at 
March 31, 2023 

Weighted average number of equity shares                             20,472,641                      17,195,732 
Weighted average number of CCPS #                             38,960,528                      31,917,954 

Weighted average number of share used above                             59,433,169                      49,113,686 

Note 38. Impairment of subsidiaries :

Changes in key assumptions :

As at 31 March 2024:
Assumptions Change in fair values 
Revenue growth rate 1 % decrease  (121.68)
WACC 1 % increase (182.52)
As at 31 March 2023:

Assumptions Change in fair values 
Revenue growth rate 1 % decrease  (198.23)
WACC 1 % increase (313.71)

Changes in key assumptions :

As at 31 March 2024:
Assumptions Change in fair values 
Revenue growth rate 1 % decrease  (137.00)
WACC 1 % increase (204.00)

(d) The Company has has long term investments amounting to INR 930.70 (March 31, 2023: INR 920.00), outstanding loan including interest accrued till reporting date of INR 196.82 (March 31,
2023: INR 104.38) resulting in total has long term investments in BTB Marketing Private Limited "BTB"of INR 1,127.52 (1,024.38). BTB is wholly owned subsidiary Company of the Company
and is engaged primarily in the business of operating restaurants pan India under the brand name of “The Beer Café” and also Bira tap rooms now onwards.

As BTB has been under its expansion stages, it has been incurring losses in recent past years and this resulted in erosion of it net worth over the years. Considering these internal indicators, as at
March 31, 2024, the management of the Company has undertaken an impairment assessment of its long term interests in BTB, with the help of an external valuation expert using discount cash flow
method (DCF Method) for arriving at a recoverable value of its long term interests in BTB. 
 
Key inputs used by the valuer in arriving recoverable value are : 
 
 •Approved business plan of BTB for next five years 
 •Revenue growth rate – 38%-122%
 •Terminal growth rate – 3.50%
 •Discount rate (Weightage average cost of capital) – 20.10%

 
The recoverable value arrived using these inputs is INR 2,038.00 which is significantly higher than the total long-term investments in BTB. Also, after considering sensitivities, still there is a
significant head room between recoverable value and total long term interests of the Company. Hence, no impairment is recorded. 

Changes in assumptions

*On conversion of options into equity shares earnings will be anti-dilutive, therefore effect of anti-dilutive potential equity shares are ignored in calculating diluted loss per share.

# Equity shares that will be issued upon the conversion of a mandatorily convertible instrument (CCPS, CCD) are included in the calculation of basic earnings per share from the date of issue as per 
Ind AS 33 " Earnings per Share".

Changes in assumptions

In accordance with Ind AS 36 “Impairment of Assets", investments are considered as a separate cash generating units (CGUs) for the purposes of impairment review. The management periodically
assesses whether there is an indication that such investments may be impaired. For investments, where impairment indicators exist, management compares the carrying amount of such investment
with its recoverable amount. Recoverable amount is value in use of the investment computed based upon discounted cash flow projections or fair value less costs to sell (whichever is higher).

(a) The Company has long term investment amounting to INR 509.63 (March 31, 2023: INR 509.63) in its wholly owned subsidiary, B9 Beverages Inc, USA (referred to as “B9 USA”). The
accumulated losses of this subsidiary company resulted in full erosion of its net worth in the current year. Further, during the previous years, the Company had changed its future business plans by
converting its business operations to trading from manufacturing as planned earlier. Considering such strategic change in business plans, the expenditure incurred till date has been considered as a
sunk cost and, accordingly the Company has provided for the value of investment in that subsidiary in full. As at March 31, 2024 provision recognized is INR 509.63 (March 31, 2023 INR
509.63).
(b)The Company has long term investments amounting to INR 24.48 (March 31, 2023: INR 24.48), outstanding loans including interest of INR 580.04 (March 31, 2023: INR 527.68), sales
consideration receivable along with interest accrued thereon with respect to intellectual property rights (“IPR”) of INR 1070.08 (March 31,2023: 1,002.94) and trade receivables & advances of
INR 32.58 (March 31, 2022: INR 32.32) in its wholly owned subsidiary, B9 Beverages SPRL (referred to as “B9 Belgium”). The accumulated losses of the subsidiary company resulted in full
erosion of its net worth. Accordingly, the Company has provided for the value of investment in that subsidiary in full. As at March 31, 2024 provision recognized is INR 24.48 (March 31, 2022
INR 24.48).
 
Further in previous year, IPR from B9 Belgium was transferred to B9 Beverages Pte. Limited, Singapore and the recoverability of amounts receivable from B9 Belgium by the Company is highly
dependent upon its realization of receivables from B9 Beverages Pte Limited, Singapore. Therefore, no impairment is required.
(c)The Company has long term investments amounting to INR 1585.44 (March 31, 2023: INR 1,269.45), outstanding loans including interest of INR 207.36 (March 31, 2023: INR Nil), trade
receivables and advance of INR 340.75 (March 31, 2023: INR 339.13) in its wholly owned subsidiary, B9 Beverages Pte Ltd, Singapore. Over the years, the net worth of B9 Singapore has
significantly eroded due to losses incurred. Considering the internal indicators, the management of the Company has undertaken an impairment assessment, with reference to the latest business
plans which includes a five years (approximately) cash flow forecasts growing terminally afterwards including royalty income on purchase of IPR BIRA91 from B9 Belgium , based on
management’s impairment assessment, recoverable amount is higher than the carrying amounts of long-term investments, and hence, no impairment is required. 

Key Assumptions used for value in use calculations: Revenue growth rate 3.5% (March 31, 2023: 3.00% ), discount rate (WACC) 15.70% (March 31, 2023: 14.90%).

Reconciliation of weighted average numbers of shares considered above for computing loss per share :

Changes in assumptions



B9 Beverages Limited
Notes forming part of the standalone financial statements for the year ended March 31, 2024
CIN: U80903DL2012PLC236595
(All amounts in INR million, unless stated otherwise)

Note 39. Related party transactions :

a. List of related parties and nature of relationship where control exists:

List of related parties with whom transactions have taken place and nature of relationship:

Day1 Consultants Private Limited

Mrs.Ankeeta Pawa, Director

b. Related party transactions :

A. 

i)
a)

Mr. Ankur Jain -                                 0.19                                

b) Conversion of CCCPS to equity shares
Peak XV Partners Investments V (formerly known as SCI Investments V) -                                                               50.62 
Peak XV Partners Investments IV (formerly known as Sequoia Capital India Investment IV) -                                                               12.91 
Mr. Ankur Jain 0.04                                                                   -   

c) Issue of equity shares
Kirin Holdings Singapore Pte. Limited 0.21                                                                   -   

d)
Mr. Ankur Jain 0.30                                                                   -   

e)
Kirin Holdings Singapore Pte. Limited -                                                          5,603.53 

f)
Kirin Holdings Singapore Pte. Limited -                                                          1,186.10 

ii)
-                                                                 0.29 

B9 Beverages Pte. Limited 116.47                                                          79.19 
BTB Marketing Private Limited -                                                                 2.19 

iii)
-                                                                 0.09 

iv)
B9 Beverages Pte. Limited 316.00                                                        755.45 
Pomelo Flavormaker Merchandise and Events Private Limited 5.00                                7.00                                
B9 Restaurants Private Limited -                                 0.10                                

v) Royalty paid :
B9 Beverages SPRL -                                 52.62                              
B9 Beverages Pte. Limited 68.85                              50.58                              

vi) Interest income on loan and other receivables :
B9 Beverages SPRL 43.36                              18.92                              
BTB Marketing Private Limited 13.73                              1.94                                
Kamakhya Beer & Bottling Private Limited 21.27                              7.08                                
B9 Beverages Pte. Limited 23.75                                                                 -   

0.50                                                                   -   
Day1 Advisors Private Limited 3.66                                                                   -   
B9 Beverages Inc. 5.90                                                                   -   

0.17                                                                   -   

Issue of Class C Promoter OCPS

B9 Beverages Limited

Issue of Class D Promoter OCPS

B9 Beverages Limited

Issue of Series D CCCPS

Conversion of ECB to Series C CCCPS

Sale of products (Finished goods) :
B9 Beverages Company Limited

Investments made in equity shares  :

Purchase of products (Finished goods) :

B9 Beverages Company Limited

* Reported on the basis of the requirement under section 203 of the Companies Act, 2013.

Issue and conversion of shares :

Mr. Anil Arya, Chief Finanical Officer* till September 30, 2022
Mrs. Meghna Agrawal, Chief Finanical Officer* w.e.f July 20, 2022 till March 31, 2024

For the year ended
March 31, 2024S.No. Particulars For the year ended

March 31, 2023
Transactions during the year

Key management personnel (KMP) Mr. Ankur Jain, Managing Director 

Mr. Varun Kwatra, Company Secretary*

Mrs. Shashi Jain, Director 

Stepdown subsidiaries of wholly owned subsidiary of B9 Beverages Pte. Limited) B9 Beverages Limited, UK
B9 Beverages Company Limited, Vietnam

In the normal course of business, the Company enters into transactions at arm's length with companies under common control, key management personnel and relative of key managerial
personnel. The names of related parties of the Company, as required to be disclosed under Ind AS 24 "Related Party Disclosures" is as follows:

Description of relationship Names of related parties  
Wholly owned subsidiaries B9 Beverages Inc., USA

B9 Beverages SPRL, Belgium
B9 Beverages Pte. Limited, Singapore 
Pomelo Flavormaker Merchandise and Events Private Limited, India
Kamakhya Beer & Bottling Private Limited, India, w.e.f  September 23, 2022
BTB Marketing Private Limited, India, w.e.f January 31, 2023
B9 Restaurants Private Limited, India, w.e.f May 09, 2022

Peak XV Partners Investments IV (formerly known as Sequoia Capital India Investment IV)
Peak XV Partners Investments V (formerly known as SCI Investments V)

Enterprises having significant influence over the entity

Kirin Holdings Singapore Pte. Ltd.

Common control company Day1 Advisors Private Limited
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b. Related party transactions  :

vii) Interest income on receivable against sale of intellectual property rights ('IPR') :
B9 Beverages SPRL 67.14                              66.29                              

viii)
                              27.29                               37.17 
                                2.22                                 1.60 

Mrs. Ankeeta Pawa                                 4.54                                 1.85 
Mr.Anil Arya                                    -                                   5.64 
Mrs. Meghna Agrawal                               12.99                                 8.05 
Mr. Varun Kwatra                                 3.18                                 2.15 

ix) Rent expenses :
1.41                                                                1.46 

x) Payment/expenses made on behalf :
B9 Beverages SPRL -                                                                 2.26 
B9 Beverages Inc. -                                                                 0.65 

xi) Advances given for royalty(net) :
B9 Beverages Pte. Limited 47.88                                                                 -   

xii) Advances repaid :
B9 Beverages SPRL -                                                             225.05 
B9 Beverages Pte. Limited 84.60                                                          252.48 

xiii) Interest expenses and support charges :
Day1 Advisors Private Limited 0.91                                                              52.96 
Day1 Consultant Private Limited 1.56                                                                   -   
Mr. Ankur Jain 10.98                                                                 -   
Kirin Holdings Singapore Pte. Limited 11.24                                                                 -   

xiv) Impairment of non current investment :
B9 Beverages SPRL -                                                               24.48 

xv) Issue of optional convertible debenture :
Day1 Advisors Private Limited -                                                             467.00 

xvi) Redemption of optional convertible debenture :
 Day1 Advisors Private Limited -                                                             467.00 

xvii) Loan given/ received back (net) :
BTB Marketing Private Limited 97.93                                                          102.64 
Kamakhya Beer & Bottling Private Limited 35.53                                                          123.42 
B9 Beverages Pte. Limited 186.75                                                               -   
Day1 Advisors Private Limited 158.00                                                               -   

xviii) Capital contribution :
Kamakhya Beer & Bottling Private Limited, India -                                                               13.20 
BTB Marketing Private Limited                               10.70                                    -   

xx) Consultancy fee :
Kirin Holdings Singapore Pte. Limited 3.60                                                                4.01 

xxi) Sub Lease charged :
Kirin Holdings Singapore Pte. Limited -                                                                 1.58 

xxii) Provision on advances given :
B9 Beverages Inc.                               73.95 

                                5.00 

xxiii) External commercial borrowings received:
Kirin Holdings Singapore Pte. Limited                          1,030.88                                    -   

S.No. Particulars

BTB Marketing Private Limited

Mrs. Shashi Jain 

Compensation to KMP* :

For the year ended
March 31, 2023

For the year ended
March 31, 2024

Mr. Ankur Jain
Mrs. Shashi Jain 
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B . Balance outstanding as on dated :

i) Trade payables :
B9 Beverages Pte. Limited 2.40                                9.10                                
B9 Beverages Limited 2.31                                2.23                                
Day1 Advisors Private Limited -                                                                 3.34 

ii) Loans :
452.53                            449.55                            
195.47                            102.64                            
183.30                            129.96                            

B9 Beverages Pte. Limited                             183.61                                    -   
Day1 Advisors Private Limited                             158.00                                    -   

iii) Amount recoverable against sale of intellectual property rights :
1,070.08                         1,002.94                         

iv)
B9 Beverages Pte. Limited 216.41                            178.07                            
B9 Beverages Limited 6.95                                6.85                                

11.50                              11.32                              
B9 Beverages Company Limited 2.45                                2.39                                
B9 Beverages Inc. 7.82                                7.81                                
BTB Marketing Private Limited 9.33                                3.62                                

v)
B9 Beverages Pte. Limited 124.34                            161.06                            

21.08                              21.00                              
B9 Beverages Inc. 73.95                              73.72                              

vi)
127.51                            78.13                              

1.35                                1.74                                
B9 Beverages Limited 0.50                                -                                 
B9 Beverages Company Limited 0.17                                -                                 
B9 Beverages Pte. Limited 23.75                              -                                 
B9 Beverages Inc. 5.90                                -                                 
Day1 Advisors Private Limited 3.29                                -                                 

1.63                                -                                 

vii)
-                                 1.58                                

viii) Consultancy fee payable :
Kirin Holdings Singapore Pte. Limited 3.60                                                                   -   

ix) Provision for advances :
B9 Beverages Inc. 73.95                                                                 -   

5.00                                                                   -   

x) Interest payable :
Kirin Holdings Singapore Pte. Limited 10.11                                                                 -   

xi) External commerical borrowings :
Kirin Holdings Singapore Pte. Limited 1,041.76                                                            -   

xii) Other receivables from director :
Mr. Ankur Jain 1.90                                                                   -   

Notes:

v) B9 Beverages Pte Limited has given negative lien on brand BIRA91 in favour of banks to secure the working capital limits taken by Company.

vi) The Company has created lien of INR 510.00 on fixed deposit in the favour of bank and also given corporate gurantee to secure term loan taken by Kamakhya Beer & Bottling Private Limited. 

viii) Mr. Ankur Jain and Mrs. Shashi Jain Directors of the Company have given personal guarantee to securing the borrowing of amount of INR 1400.00 ( March 31, 2023: INR 250.00).

vii) The Company has created lien on 50% investment in equity share 10,75,590 Nos. of BTB Marketing Private Limited, subsidiary company to secure external commercial borrowings (ECB)
from it's strategic investor. 

BTB Marketing Private Limited

Kamakhya Beer & Bottling Private Limited

Kamakhya Beer & Bottling Private Limited

B9 Beverages SPRL

Trade receivable :

Advances to suppliers :

Interest accrued but not received on loans :

B9 Beverages SPRL

BTB Marketing Private Limited

B9 Beverages SPRL

Sub Lease charges receivables :
Kirin Holdings Singapore Pte. Ltd.

* The above remuneration to KMP's does not include contribution to gratuity fund and compensated absences, as this contribution is a lump sum amount for all relevant employees based on
actuarial valuation. 

(i) Mr. Ankur Jain, KMP of the Company has pledged his equity shares amounting to 13,11,560 (March 31, 2023: 5,22,284) for securing the amount of INR 1200.00 of debentures and others
funding (March 31, 2023: INR 900.00).

(ii) Mrs. Shashi Jain, KMP of the Company has pledged her equity shares amounting to 8,50,000 (March 31, 2023: 8,50,000) for securing the amount of INR 1000.00 of debentures (March 31,
2023: INR 705.00).

iv) The Company has given bank guarantee of INR Nil ( March 31, 2023 : INR 180.99 ) to ICC- Business Corporation FZ-LLC, Dubai issued by Kotak Mahindera Bank Limited on behalf of B9
Beverages SPRL.

S.No. Particulars

B9 Beverages SPRL

B9 Beverages SPRL
BTB Marketing Private Limited

(iii) The Company has issued letters of financial support to its wholly owned subsidiaries, B9 Beverages SPRL, Belgium and B9 Beverages Pte. Ltd, Singapore to provide continuing financial
support to these companies to meet all their obligations and liabilities as and when the need arises for atleast next 12 months. Previous year also the Company issued letters of financial support to
its wholly owned subsidiaries.

As at 
March 31, 2024

As at 
March 31, 2023
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Note 40. Employee stock option scheme :

a. The Options were granted during the current and previous year are mentioned in the table below:
For the year ended March 31, 2024 :

Grant Date Number of Options granted Exercise Price (INR) Vesting Condition Vesting Period
ESOP 2021
 April,15 2023                                                   811 
 April,30 2023                                                   141 
 July,31 2023                                                   114 
 October,31 2023                                                     11 
 January,31 2024                                                     31 
 February,28 2024                                                2,098 

 June,01 2023                                              33,829 
 September,01 2023                                                1,748 
 October,31 2023                                                8,097 

 January,02 2024*                                            203,000 10.00 Vesting condition 4
Graded vesting over the period of 4 
years (30% in first and fourth year 
and 20% in second and third year)

 June,01 2023                                              63,940 

 September,01 2023                                                1,748 

 January,02 2024                                            203,000 10.00 Vesting condition 6 Graded vesting over the period of 4 
years (25% in each year)

 For the year ended March 31, 2024 : 
Grant Date Number of Options granted Exercise Price (INR) Vesting Condition Vesting Period

ESOP 2021

 June 01,2022                                              84,466 10.00 Vesting condition 1
Graded vesting over the preriod of 
4 years (50% each in second and 
third year)

 June 01,2022                                              35,000 Graded vesting over the period of 4 
years (25% in each year)

 June 01,2022                                            149,004 
Graded vesting over the period of 4 
years (30% in first and fourth year 
and 20% in second and third year)

 February 11,2023                                            133,334 10.00 Vesting condition 3
Graded vesting over the preriod of 
4 years (50% each in second and 
third year)

 February 11,2023                                              66,666 
Graded vesting over the period of 4 
years (30% in first and fourth year 
and 20% in second and third year)

 February 11,2023                                            266,390 Graded vesting over the period of 2 
years (entire 100% in first year)

Vesting conditions:

Vesting Condition 3 - Continuation of employment on the relevant vesting date, achievement of performance rating of "meets expectation" or higher in the appraisal period immediately preceding the
date of relevant vesting and EBITDA of the Company's pubs vertical for financial year 2024 shall meet the set target for 1st tranch of 50% grant and profit before tax for financial year 2025 of the
Company's pubs vertical shall meet the set target for 2nd tranch of 50% grant.

On June 01, 2021, pursuant to the authority granted in terms of the approvals by (i) the Board and (ii) the shareholders at the extra ordinary general meeting of the Company approved the Employee
Stock Option Plan 2021 ("ESOP 2021"). ESOP 2021 was formulated with the objective to enable the Company to grant options for equity shares of the Company to certain eligible employees, officers
and directors of the Company, to purchase shares from the Company at a pre-determined price. 

The total number of options to be granted by the Company in accordance with ESOP 2021 shall be :
a) 12,35,866 (Twelve Lakh Thirty-Five Thousand Eight Hundred Sixty-Six) and 
b) any options that were granted under ‘ESOP Plan 2016’ that lapse under the terms of the ‘ESOP Plan 2016’. 
Each Option when exercised will be converted into 1 (one) Share of the Company. The pool of shares may be increased post approval from the Board and Shareholders.

During the earlier years, on April 06, 2016, the Board of Directors approved the Employees Stock Option Plan 2016 ("ESOP 2016"), which was subsequently approved by the shareholders on April 15,
2016. ESOP 2016 was formulated with the objective to enable the Company to grant options for equity shares of the Company to certain eligible employees, officers and directors of the Company, to
purchase shares from the Company at a pre-determined price. ESOP 2016 was amended subsequently and was approved by the shareholders on 9 May 2018. The resolution provides that options so
granted, shall not represent more than 997,898 shares of the Company at any given point of time ("Ceiling Limit"). 
As per ESOP 2016, holders of vested options are entitled to purchase one equity share for every option at an exercise price determined by the Board which shall not be lesser than the face value per
share as on the date of grant of options.

Vesting Condition 2 - Continuation of employment on the relevant vesting date and achievement of performance rating of "meets expectation" or higher in the appraisal period immediately preceding
the date of relevant vesting.

Graded vesting over the preriod of 
1 year (100% each in first year)

Vesting Condition 1 - Continuation of employment on the relevant vesting date, achievement of performance rating of "meets expectation" or higher in the appraisal period immediately preceding the
date of relevant vesting and EBITDA of the Company for financial year 2024 shall be postive for 1st tranch of 50% grant and profit before tax for financial year 2025 of the Company shall be postive
for 2nd tranch of 50% grant.

Graded vesting over the period of 4 
years (30% in first and fourth year 
and 20% in second and third year)

Vesting condition 4

Vesting condition 4

Vesting Condition 4 - Continuation of your employment/ service on relevant date(s) of vesting, the vesting of Stock Options each year shall be determined as under: Achievement of a Performance
rating of “B” or higher, in the concluded appraisal/ performance period immediately preceding the Date of vesting.

10.00

10.00

10.00 Vesting condition 5
Graded vesting over the period of 3 
years (50% in first 18 months and 

50% in next 18 months)

10.00 Vesting condition 2

Vesting condition 210.00

 *Vesting would be every six month except for first year. 
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b. Measurement of fair values

Particulars

Tenure based Milestone/peformance based Tenure based Milestone/peformance based
Fair value per option at grant date (in INR) 758.39 - 895.79 714.51 - 715.20 482.73 - 851.56 482.73 - 974.79
Share price at grant date (in INR) 721.37 721.37 499.95 - 858.49 499.95 - 858.49
Exercise price (in INR) 10 10 10 10
Expected volatility 35.54% - 43.76% 42.91% - 43.76% 38.47% - 45.73% 40.13% - 45.89%
Expected life (in years) 5.75 - 7.00 years 5.50 - 7.00 years 5 - 7 years 5 - 6 years
Expected dividends 0.00% 0.00% 0.00% 0.00%
Risk-free interest rate 6.76% - 6.88% 6.85% - 6.89% 6.98% - 7.35% 6.98% - 7.35%

c. Effect of employee stock option schemes on the standalone statement of profit and loss :

Particulars For the year ended 
March 31, 2024

For the year ended 
March 31, 2023

Employee stock option scheme expense                                                218.93                                              109.91 

d. Reconciliation of outstanding share options as per Employees stock option plan 2016 ("ESOP 2016")

The number and weighted-average exercise prices of share options under the share option schemes are as follows:

Number of options Weighted average exercise 
price (INR) Number of options Weighted average exercise price 

(INR)
Option outstanding at the beginning of the year 
(A) 530,899                                           369.15                                          544,240                                             369.15                                             

Options granted during the year (B) -                                                   - -                                                     -
Options exercised during the year (D) -                                                   - -                                                     -
Options lapsed/ forfeited during the year (E) 1,029                                               369.15                                          13,341                                               369.15                                             
Options outstanding at the end of the year (F = 
A+B-C-D) 529,870                                           - 530,899                                             -

Vested during the year 7,633                                               369.15                                                                                         77,565                                              369.15 
Options exercisable at the end of the year 529,171                                           369.15                                          521,538                                             369.15                                             

Weighted average remaining life of options 
outstanding at the end of year (in years)

e. Reconciliation of outstanding share options as per Employees stock option plan 2021 ("ESOP 2021")

The number and weighted-average exercise prices of share options under the share option schemes are as follows:

Number of options Weighted average exercise 
price (INR) Number of options Weighted average exercise price 

(INR)

Option outstanding at the beginning of the year 
(A) 1,261,358                                        10                                                 611,954                                             10                                                    

Options granted during the year (B) 518,568                                           10                                                 734,860                                             10                                                    
Options exercised during the year (D) 37,704                                             10                                                 -                                                     10                                                    
Options lapsed/ forfeited during the year (E) 459,156                                           10                                                 85,456                                               10                                                    
Options outstanding at the end of the year (F = 
A+B-C-D) 1,283,066                                        - 1,261,358                                          -

Vested during the year 388,345                                           10                                                 92,319                                               10                                                    
Options exercisable at the end of the year 480,664                                           10                                                 92,319                                               10                                                    
Weighted average remaining life of options 
outstanding at the end of year (in years) 1.61                                                                                                              

Vesting Condition 6 - Continuation of your employment/ service on relevant date(s) of vesting, the vesting of Stock Options each year shall be determined as under: achievement of a performance
rating of “B” or higher, in the concluded appraisal/ performance period immediately preceding the date of vesting and 
a) EBITDA (as per audited books of accounts) of INR (-) 200 for finanical year 2025 for 1st tranch of 25% of grant.
b) EBITDA (as per audited books of accounts) of INR 1900  for finanical year 2026 for 2nd tranch of 25% of grant.
c)  EBITDA (as per audited books of accounts) of INR 3700 OR enterprise valuation of USD 2.14 billion for finanical year 2027 for 3rd tranch of 25% of grant.
d) EBITDA (as per audited books of accounts) of INR 6400 for finanical year 2028 OR enterprise valuation of USD 3.22 billion for financial year 2028 for 4th tranch 25% of grant.

Vesting Condition 5 - Continuation of your employment/ service on relevant date(s) of vesting, the vesting of Stock Options each year shall be determined as under: achievement of a performance
rating of “B” or higher, in the concluded appraisal/ performance period immediately preceding the date of vesting and EBITDA of the Company for financial year 2024 shall be positive for 1st tranch
of 50% grant and profit before tax for financial year 2025 of the Company shall be INR 2,590 for 2nd tranch of 50% grant.

0.17                                                                                                              

Particulars
For the year ended  March 31, 2024 For the year ended  March 31, 2023

The fair values are measured based on the Black-Scholes-Merton model. The fair value of the options and inputs used in the measurement of the grant date fair values of the equity settled share based
payments are as follows:

The risk-free interest rate is the implied yield currently available on zero-coupon government issues of the country in whose currency the exercise price is expressed, with a remaining term equal to the
expected term of the option being valued. Expected volatility is a measure of the amount by which a price is expected to fluctuate during a period. The measure of volatility used in option pricing
models is the annualized standard deviation of the continuously compounded rates of return on the share over a period of time.

Particulars
For the year ended  March 31, 2024

For the year ended 
March 31, 2023

For the year ended 
March 31, 2024

For the year ended March 31, 2023
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Note 41. Contingent liabilities and commitments (to the extent not provided for) :

Particulars  As at
March 31, 2024 

 As at
March 31, 2023 

Claims made by Income tax authorities* :
Assessment year 2016-17 28.36                          28.36                         
Assessment year 2017-18 58.30                          58.72                         
Assessment year 2018-19 38.82                          30.39                         
Assessment year 2022-23 11.48                          -                             

Claims made by VAT authorities* :
A) Andhra Pradesh VAT read with CST Act, 1956

i) Financial year 2021-22 -                              89.16
B) Madhya Pradesh Value Added Tax Act read with the Central Sales Tax Act, 1956

i) Financial year 2017-18 -                              0.45                           
ii) Financial year 2018-19 -                              0.27                           
iii) Financial year 2019-20 0.22                            0.22                           
iv) Financial year 2020-21 -                              0.54                           
v) Financial year 2021-22 22.60                          -                             

C) Maharastra Value Added Tax read with the Central Sales Tax Act, 1956
i) Financial year 2018-19 10.72                          10.72
i) Financial year 2019-20 4.53                            -                             

Addition made by assessing officer for non receipt of C forms against inter state purchases.

Claims made by GST authorities** :
A) Delhi Goods and Services Tax Act, 2017

i) Financial year 2017-18 12.32                          -                             

Notes :

(ii) Capital commitments :

Particulars  As at
March 31, 2024 

 As at
March 31, 2023 

159.49                        450.90                       

Note 42. Disclosure under section 22 of chapter V of  the Micro, Small and Medium Enterprises Development Act, 2006 :

In terms of the section 22 of chapter V of Micro, Small and Medium Enterprises Development Act 2006 (MSMED Act 2006), the disclosure of payments due to any supplies are as follows:

 Particulars  As at
March 31, 2024 

 As at
March 31, 2023 

Principal amount due to any supplier 282.35                        293.73                       
Interest due on above 15.59                          6.07                           

-                              -                             

-                              -                             
26.74                          11.15                         

26.74                          11.15                         

a) The principal amount and the interest due thereon remaining unpaid to any supplier as at the end of each accounting year 

Addition made by assessing officer for consideration received on issue of shares more than the fair value as per the section of 56(2)(viib) of the Income Tax Act 1961 and disallowance of
expenditure under section 14A read with rule 8D for Income Tax Act 1961.

The Company has issued letters of financial support to its wholly owned subsidiaries, B9 Beverages SPRL, Belgium and B9 Beverages Pte Limited, Singapore to provide continuing financial
support to these companies to meet all their obligations and liabilities as and when the need arises for atleast next 12 months from the reporting date.

*Based on management assessment, Company believes that the economic outflow of resources will be remote.
**The Company has pending tax litigations regarding excess input tax credit claimed against this. The Company has already filed appeal at GST appellate authorty (appeal) on dated February 21, 
2024 along with 10% of pre-deposit with authority, further based on management assessment, Company believes that the economic outflow of resources will be remote. 

Estimated amount of contracts remaining to be executed on capital account and not provided for [net of capital advances of 
INR Nil (March 31, 2023: INR 76.39)]

b) The amount of interest paid by the buyer in terms of section 16 of the MSMED ACT 2006 along with the amounts of the
payment made to the supplier beyond the appointed day during each accounting year.

c) The amount of interest due and payable for the period of delay in making payment (which have been paid but beyond the
appointment day during the period) but without adding the interest specified under the MSMED Act, 2006.
d) The amount of interest accrued and remaining unpaid at the end of each accounting year.
e) The amount of further interest remaining due and payable even in the succeeding years, until such date when the interest
dues as above are actually paid to the small enterprise for the purpose of disallowance as a deductible under section 23 of
the MSMED Act 2006.
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Information about geographical areas:

 Particulars 
 For the year ended

March 31, 2024 
 For the year ended

March 31, 2023 

 Revenue from operations : 
 Within India 5,451.21                                        8,031.70 
 Outside India                           96.78                          69.58 

                     5,547.99                     8,101.28 

The Code on Social Security, 2020 (the “Code”) relating to employee benefits during employment and post-employment benefits, received Presidential assent in September 2020. The Code has
been published in the Gazette of India. However, the date on which the Code will come into effect is yet to be notified and the final rules/interpretation are yet to be issued. The Company will
assess the impact of the Code when it comes into effect and will record any related impact accordingly.

Note 43. Segment Reporting :

Operating segments are reported in a manner consistent with the internal reporting provided to the Chief Operating Decision Maker ("CODM") of the Company. The CODM is considered to be
the Board of Directors who make strategic decisions and is responsible for allocating resources and assessing the financial performance of the operating segments.

The Company’s business activity falls within a single segment, which is engaged in the business of “manufacturing of alcoholic beverages”, in terms of Ind AS 108 on 'Segment Reporting'. The
Company also operates in foreign territory and accordingly exports its products in various countries. As there is single business segment, thus there are no additional disclosures to be provided
under Ind AS 108 - " Operating Segments". The management considers that the various goods and services provided by the Company constitutes single business segment.

Note 44. Transfer pricing :
  

Note 45. Code on Social security :

The Company has established a comprehensive system of maintenance of information and documents as required by transfer pricing legislation under section 92D for its international transactions
as well as specified domestic transactions. Based on the transfer pricing regulations/policy, the transfer pricing study for the year ended March 31, 2022 is to be conducted on or before due date of
the filing of return and the Company will further update above information and records based on the same and expect these to be in existence latest by that date. Management believes that all the
above transactions are at arm’s length price and the aforesaid legislations will not have impact on the standalone financial statement, particularly on the amount of tax expenses and provision for
taxation.

(This page has been intentionally left blank)
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Note 46. Employee benefits obligations :

(a) Defined contribution plans:
Amounts recognized in the standalone statement of profit and loss are as under:

 Particulars  As at
March 31, 2024 

 As at
March 31, 2023 

Employers' contribution to employee provident fund (refer to note (i) below) 32.29                           26.34
Employers' contribution to employee state insurance (refer to note (ii) below) 0.10                             0.15
Employers' contribution to other funds (refer to note (iii) below) 9.19                             6.98

Total 41.58 33.47

(i)  Employers' contribution to provident fund :

(ii)  Employers' contribution to state insurance :

(iii) Employers' contribution to other funds :

(b) Defined benefit plans :

Interest risk :

Longevity risk :

(This page has been intentionally left blank)

The expenses incurred on account of the above defined contribution plans have been included in note 32 “employee benefits expense” under the head “Contribution to provident and other funds”.

The present value of defined benefit plan liability is calculated by reference to the best estimate of the mortality of plan participants both during and after employment. An increase in the life
expectancy of the plan participants will increase the plans liability.

The Company makes contributions, determined as a specified percentage of employee salaries, in respect of qualifying employees towards Employee's provident fund. The Company has no
obligation other than to make the specified contributions. The contributions are charged to the standalone statement of profit and loss as they accrue.

The Company’s contribution paid/ payable under the scheme to the employee state insurance is recognised as an expense in the standalone statement of profit and loss during the year in which the
employee renders the related service.

The plan exposes the Company to the risk of fall in interest rates. A fall in interest rates will result in an increase in the ultimate cost of providing the above benefit and will thus result in an increase
in value of the liability.

Salary risk :
The present value of defined benefit plan is calculated with the assumption of salary increase rate of plan participants in future. Deviation in rate of increase in salary in future for plan participants
from the rate of increase in salary used to determine the present value of obligation will have a bearing on the plan's liability.

Gratuity plan :
The Company operates a gratuity plan wherein every employee is entitled to the benefit. Gratuity is payable to all eligible employees (who have completed 5 years or more of service) of the
Company on retirement, separation, death or permanent disablement, of an amount equivalent to 15 days basic salary payable for each completed year of service or part thereof in excess of 6 months
in terms of the provisions of The Payment of Gratuity Act, 1972. 

(i) These plans typically expose the Company to actuarial risks such as investment risk, salary risk, interest rate risk and longevity risk :

Investment risk
The probability or likelihood of occurrence of losses relative to the expected return on any particular investment.

The Company makes contributions, in respect of qualifying employees towards national pension scheme and labour welfare fund. The Company has no obligation other than to make the specified 
contributions. The contributions are charged to the standalone statement of profit and loss as they accrue.
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(ii) The principal assumptions used for the purpose of the actuarial valuation (gratuity) are as follows:

Particulars As at 
March 31, 2024

As at 
March 31, 2023

Discount rate 7.08% 7.25%
Salary increase 14% 10.25%
Retirement age (years) 62 62
Mortality table IALM*

2012-2014
IALM*

2012-2014
Attrition rate

18 to 30 years 26.10% 24.00%
30 to 45 years 24.40% 25.00%
Above 45 years 17.40% 16.00%

*IALM-Indian Assured Lives Mortality

(iii) Amounts recognised in standalone statement of profit and loss in respect of these benefit plans are as follows:

Particulars For the year ended
March 31, 2024

For the year ended
March 31, 2023

Current service cost 20.91                                   12.69                                      
Net interest expense 3.87                                     2.23                                        
Total 24.78                                  14.92                                      

These amounts for the year are included in note 32 “employee benefits expenses” included under the head salaries, wages and bonus.

(iv) Amounts recognised in other comprehensive income:

Particulars For the year ended
March 31, 2024

For the year ended
March 31, 2023

16.63                                   (2.37)                                       
(0.75)                                   0.62                                        
(1.61)                                   5.15                                        

Total 14.27                                  3.40                                        

(v) The amount included in standalone balance sheet arising from the entity's obligation in respect of its defined benefit plans is as follows:

Particulars As at 
March 31, 2024

As at 
March 31, 2023

Present value of funded defined benefit obligation 86.62                                   53.35                                       
Fair value of plan assets 3.04                                     2.82                                        
(Deficit) (83.58)                                 (50.53)                                     

(vi) Movement in the present value of defined benefit obligation is as follows :

Particulars For the year ended
March 31, 2024

For the year ended
March 31, 2023

Opening defined benefit obligation 53.35                                   39.05                                      
Current service cost 20.91                                  12.69                                      
Interest cost 3.87                                     2.23                                         
Actuarial (gain) / losses on obligations 14.27                                  3.40                                         
Benefits paid (5.78)                                   (4.02)                                       

Total 86.62                                   53.35                                       

(vii) Movements in the fair value of plan assets are as follows:

Particulars As at March 31, 2024 As at March 31, 2023
Opening fair value of plan assets 2.82                                     -                                          
Return on plan assets 0.20                                     -                                          
Contributions from employer -                                      2.82                                         
Contributions from plan participants -                                      -                                          
Benefits paid -                                      -                                          
Actuarial (gain)/loss (0.01) -                                          
Closing fair value of plan assets 3.03                                     2.82                                         

The cost of the defined benefit plans and other long term benefits are determined using actuarial valuation. An actuarial valuation involves making various assumptions that may differ from actual
developments in the future. These include the determination of the discount rate, future salary increases and mortality rate. Due to these complexities involved in the valuation, it is highly sensitive
to the changes in these assumptions. All assumptions are reviewed at each reporting date. The present value of defined benefit obligation and the related current service cost and past service cost
are measured using the projected unit cost method.

Actuarial loss/(gain) arising from changes in financial assumptions
Actuarial loss/(gain) arising from changes in demographic assumptions
Actuarial loss/(gain) arising from changes in experience adjustments



B9 Beverages Limited
Notes forming part of the standalone financial statements for the year ended March 31, 2024
CIN: U80903DL2012PLC236595
(All amounts in INR million, unless stated otherwise)

(viii) Expected maturity analysis of the undiscounted defined liability plans in future years :

Particulars As at 
March 31, 2024

As at 
March 31, 2023

Duration of defined benefit obligation
Less than 1 year 15.47                                   9.80                                         
Between 1-2 years 13.38                                   8.33                                         
Between 2-5 years 52.11                                   39.98                                       
Over 5 years 141.60                                 108.70                                     
Total
Expected expense during for next annual reporting period is INR 111.19 (March 31, 2023 INR 67.99)

(ix) Bifurcation of closing net liability at the end of year:

Particulars As at March 31, 2024 As at March 31, 2023
Non-current 71.29                                  43.70                                      
Current 12.28                                  6.84                                        

83.57                                   50.54                                       

(x) Sensitivity analysis :

Particulars Discount rate Salary escalation

                                   (4.72)                                          4.80 
                                     5.17                                        (4.51)

(c) Other long-term employee benefits :

Amounts recognized in the Standalone statement of profit and loss in note 32 " employee benefits expense" under the head "salaries and wages" are as under :

Compensated absences :

(i) Movement in the present value of defined benefit obligation is as follows :

Particulars For the year ended
March 31, 2024

For the year ended
March 31, 2023

Compensated absences 21.77                                   5.33                                         

Movement in liability of compensated absences is as under :
Opening balances 26.12                                   24.63                                      
Created during the year 21.77                                  5.33                                        
Benefits paid (6.16)                                   (3.84)                                       

Total 41.73                                   26.12                                       

(ii) Bifurcation of closing net liability at the end of year:
Particulars As at March 31, 2024 As at March 31, 2023

Non-current 35.08                                   20.65                                      
Current 6.65                                     5.47                                        

41.73                                   26.12                                       

Discount rate and future salary escalation rate are the key actuarial assumptions to which the defined benefit obligations are particularly sensitive. The following table summarizes the impact on
defined benefit obligations as at March 31, 2024 arising due to an increase/decrease in key actuarial assumptions by 100 basis points:

(This page has been intentionally left blank)

Impact of increase
Impact of decrease

Significant actuarial assumptions for the determination of the defined benefit obligation are discount rate and expected salary increase. The sensitivity analysis below has been determined based on
reasonably possible changes of the respective assumptions occurring at the end of reporting year, while holding all other assumptions constant.
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Note 47. Leases :

Leases where the Company is a lessee :

(i) Right-of-use assets (ROU)
The following table presents the carrying values of ROU:

Particulars Plant and 
equipment

Building Lease hold land Total

As at March 31, 2023 1,946.44             137.25                  608.78                     2,692.47               
As at March 31, 2024 1,629.04             53.67                    478.86                     2,161.57               

Additions to right-of-use assets during the year were INR 335.02 (March 31, 2023 : 711.84)

(ii) Lease liabilities : 

Particulars As at 
March 31, 2024

As at 
March 31, 2023

Current 601.42 594.77                  
Non-current 2,148.27 2,611.79               

(iii) Amounts recognised in the Standalone statement of profit or loss :

Particulars For year ended 
March 31, 2024

For year ended 
March 31, 2023

Depreciation on right-of-use assets 727.67                     643.10                  
Interest on lease liabilities 498.20                     424.74                  
Expenses relating to short-term leases 149.61                     178.78                  
Net impact on Standalone statement of profit and loss                   1,375.48                1,246.62 

Particulars For year ended 
March 31, 2024

For year ended 
March 31, 2023

Payment of lease liabilities- principal (629.61)                   (546.39)                
Payment of lease liabilities- interest (498.20)                   (424.74)                
Total cash outflows (1,127.81)                (971.13)                

Notes:

b) Lease payments are fixed and lease term ranges between 4-8 years (March 31, 2023: 5-9 years).
c) Refer note 49.1 "maturities of financial liabilities" for the maturity analysis of lease liabilities.

d) Extension options:

e) Termination options:
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Termination options are included in a number of property and equipment leases across the Company, where the Company is a lessee. These terms are used to maximise operational flexibility in terms
of managing contracts. The majority of termination options held are exercisable only by the Company and not by the respective lessor. In determining the lease term, management considers all facts
and circumstances that create an economic incentive not to exercise a termination option. Periods after termination options are only included in the lease term if the lease is reasonably certain to be not
terminated by the Company. The assessment is reviewed if a significant event or a significant change in circumstances occurs which affects this assessment and that is within the control of the lessee.

The Company leases several assets including land, buildings and plant and machinery. 
 - Leasehold Land: The Company’s leases of land comprise of land taken on lease on for office and factory.
 - Building: The Company’s leases of building comprise of lease of offices.
 - Plant and machinery: The Company leases brewery plant for the production of the beer and marketing machines.

(iv) Amounts recognised in the standalone statement cash flow :

a) The effective interest rate for the lease liabilities is 13% (March 31,2023: 13%)

Property leases contain extension options exercisable by the Company up to contract period unless the Company decides to end the lease at the end of the non-cancellable contract period. The
Company has included extension options in new leases to provide operational flexibility. The extension options held are exercisable only by the Company and not by the lessors. The Company
assesses at lease commencement date whether it is reasonably certain to exercise the extension options. The Company reassesses whether it is reasonably certain to exercise the options if there is a
significant event or significant changes in circumstances within its control.
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Note 48. Capital management :

The following table provides detail of the debt and equity at the end of the reporting period:

Particulars

As at 
March 31, 2024

As at 
March 31, 2023

Borrowings (non-current and current) 5,135.49                               3,074.52                         
Total debt 5,135.49                               3,074.52                         
Less :  Cash and cash equivalents 40.09                                    98.11                              
Net Debt 5,095.40                               2,976.41                         
Total equity (278.09)                                 5,089.48                        
Net debt to equity ratio N.A. 0.58                                

Note 49. Financial instruments by category :

Particulars
As at 

March 31, 2024
As at 

March 31, 2023

Financial assets*

Measured at amortised cost
         Loans 1,383.84                               853.25                            
         Others financial assets 1,302.49                               1,485.84                         
         Trade receivables 1,275.30                               1,852.69                         
         Cash and cash equivalents 40.09                                    98.11                              

Bank balances other than cash and cash equivalents 1,641.20                               1,742.99                         
Financial liabilities

Measured at amortised cost
        Borrowings 5,135.49                               3,074.52                         
        Trade payables 3,753.41                               2,309.02                         
        Other financial liabilities 295.22                                  259.91                            
        Lease liabilities 2,749.69                               3,206.56                         

^ Carrying value of the financial assets and liabilities designated at amortised cost approximates their fair value on operating dates.
Investments in subsidiaries are measured at cost as per Ind AS 27 "Separate financial statements".

Note 49.1 Financial risk management :

(i) Credit risk :

The Company’s objective for capital management is to maximize shareholder’s value, safeguard business continuity and support the growth of the Company. The Company aims to manage its
capital efficiently so as to safeguard its ability to continue as a going concern and to optimize returns to all its shareholders. The capital structure of the Company consists of net debt (borrowings
net of cash and cash equivalents) and total equity of the Company. The Company’s management reviews the capital structure of the Company on a periodic basis. As a part of the review, the
management considers the cost of capital and risks associated with each class of capital. The Company also evaluates its gearing measures through activity ratios such as Debt Equity Ratio, Debt
Service Coverage Ratio, Interest Service Coverage Ratio and Debt to EBIDTA ratio on a periodic basis.

Credit risk is the risk that counterparty will not meet its obligations under a financial instrument or customer contract, leading to a financial loss. The Company is exposed to credit risk from its
operating activities (primarily trade receivables) and from its financing activities, including deposits with banks and financial institutions, and other financial instruments. To manage trade
receivables, the Company periodically assesses the financial reliability of customers, taking into account the financial conditions, economic trends, analysis of historical bad debts and ageing of
such receivables. Credit risk from balances with banks and financial institutions is managed by the Company’s treasury department in accordance with the Company’s policy. Investments of
surplus funds are made only with counter parties who meet the parameters agreed by the Board of Directors (BoD) of the Company. The BoD specifies the limits of investment in various
categories of products so as the minimize the concentration of risks and therefore mitigate financial loss due to counter party’s potential failure.

The Company is exposed to market risk, credit risk and liquidity risk which may impact the fair value of its financial instruments. The Company’s corporate treasury function plays the role of
monitoring financial risk arising from business operations and financing activities.
Financial risk management within the Company is governed by policies and guidelines approved by the senior management and the Board of Directors. These risk management policies aim to
reduce volatility in financial statements while maintaining balance between providing predictability in the Company’s business plan along with reasonable participation in market movement. The
Company's policies and guidelines also cover areas such as cash management, investment of excess funds and the raising of short and long-term debt. Compliance with the policies and guidelines
is managed by the Corporate Treasury function within the Company. Review of the financial risk is done on a monthly basis by the CEO and on a quarterly basis by the Board of Directors. The
objective of financial risk management is to contain, where deemed appropriate, exposures on net basis to the various types of financial risks mentioned above in order to limit any negative
impact on the Company’s results and financial position.

The Company is exposed to market risk, credit risk and liquidity risk which may impact the fair value of its financial instruments. The Company’s corporate treasury function plays the role of
monitoring financial risk arising from business operations and financing activities.

Financial risk management within the Company is governed by policies and guidelines approved by the senior management and the Board of Directors. These risk management policies aim to
reduce volatility in standalone financial statements while maintaining balance between providing predictability in the Company’s business plan along with reasonable participation in market
movement. The Company's policies and guidelines also cover areas such as cash management, investment of excess funds and the raising of short and long-term debt. Compliance with the
policies and guidelines is managed by the Corporate Treasury function within the Company. Review of the financial risk is done on a monthly basis by the MD and on a quarterly basis by the
Board of Directors. The objective of financial risk management is to contain, where deemed appropriate, exposures on net basis to the various types of financial risks mentioned above in order to
limit any negative impact on the Company’s standalone financial results and standalone financial position.

Financial assets and financial liabilities measured at fair value in the Company balance sheet are categorised into three Levels of a fair value hierarchy. The three levels are defined based on the
observability of significant inputs to the measurement, as follows:

Level 1: Level 1 hierarchy includes financial instruments measured using quoted prices.
Level 2: The fair value of financial instruments that are not traded in an active market (for example, traded bonds, over-the counter derivatives) is determined using valuation techniques which
maximise the use of observable market data and rely as little as possible on entity-specific estimates. If all significant inputs required to fair value an instrument are observable, the instrument is
included in level 2.
Level 3: If one or more of the significant inputs is not based on observable market data, the instrument is included in level 3.
There are no transfers between level 1 and level 2 during the year.
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Summary
As at 

March 31, 2024
As at 

March 31, 2023
Trade receivables (a) 1,275.30                               1,852.69                         
Cash and cash equivalents (b) 40.09                                    98.11                              
Bank balances other than above (b) 1,641.20                               1,742.99                         
Loans (c) 1,383.84                               853.25                            
Others financial assets (c) 1,302.49                               1,485.84                         

Notes:

Other than financial assets mentioned above, none of the Company’s financial assets are either impaired or past due, and there were no indications that defaults in payment obligations would 
occur.

(This page has been intentionally left blank)

a) For risk exposure, the Company has made expected credit loss provision. Refer note 12 of "trade receivables"
b) Cash and cash equivalents and bank balances other than cash and cash equivalents, these are the balances with scheduled banks of India. Hence it carries no risk.

d) The Compnay has taken group insurance policy from LIC of India for funding of its employee benefit obligations.
c) For loans and other receivables for which the management has carried out an impairment assessment ( Refer note no 38 "impairment of subsidiaries")
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(ii) Liquidity risk :

Particulars As at 
March 31, 2024

As at 
March 31, 2023

Total committed working capital limits 1,181.85                    1,300.00             
Utilized working capital limit 1,115.05                    1,052.48             

ii) Maturities of financial liabilities :

Particulars Upto 1 year Between 1 year to 5 
years

Over 5 years Total

As at March 31, 2024
Borrowings* 3,093.73                                 2,041.76                          -                            5,135.49             
Trade payables 3,753.41                                 -                                   -                            3,753.41             
Lease liabilities 878.08                                    2,599.03                          -                            3,477.11             
Other financial liabilities 1,619.14                                 -                                   -                            1,619.14             
Total 9,344.36                                 4,640.79                          -                            13,985.15           

As at March 31, 2023
Borrowings* 2,964.52                                 110.00                             -                            3,074.52             
Trade payables 1,872.64                                 -                                   -                            1,872.64             
Lease liabilities 977.25                                    3,327.71                          229.30                       4,534.26             
Other financial liabilities 260.42                                    -                                   -                            260.42                
Total 6,074.83                                 3,437.71                          229.30                       9,741.84             

* Including current maturity of non-current borrowings

(iii) Market risk :

(A) Foreign currency risk :

Particulars Currency As at 
March 31, 2024

As at 
March 31, 2023

EURO 6,368,713                  5,966,193           
(INR in million) 572.79                       533.07                
Exchange rate (INR/EURO) 89.94                         89.35                  

USD 4,597,175                  2,144,179           
(INR in million) 383.15                       176.15                
Exchange rate (INR/USD) 83.35                         82.15                  

AUD 81,752                       81,752                
(INR in million) 4.44                           4.50                    
Exchange rate (INR/AUD) 54.25                         55.02                  

Assets

The Company manages liquidity by ensuring control on its working capital, consistently generating sufficient cash flows from operations, having access to multiple sources of funding to meet
the financial obligations and maintaining adequate liquidity for use. It ensures adequate credit facilities sanctioned from bank to finance the peak estimated funds requirements. The working
capital credit facilities are continuing facilities which are reviewed and renewed every year. The Company also ensures that the long term funds requirements are met through adequate
availability of long term capital (Debt & Equity).

Liquidity risk is the risk that an entity will encounter difficulty in meeting obligations associated with financial liabilities that are settled by delivering cash or another financial assets. The
Company’s objective is to maintain a balance between continuity of funding and flexibility through the use of money market instruments, bank overdrafts, bank loans, debentures and other types
of facilities. The liquidity management is governed by the Board approved liquidity management policy.

Maturity profile of the Company’s financial liabilities based on contractual payments is as below. The amount disclosed in the table are the contractual undiscounted cash flow.

Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market prices. Market risk comprises of currency risk and interest rate
risk. The Company is primarily exposed to fluctuation in foreign currency exchange rates.

Foreign currency risk is the risk that the fair value or future cash flows of an exposure will fluctuate because of changes in exchange rates. Foreign currency risk in the Company is attributable
to Company’s operating activities and financing activities.
The Company’s exchange rate risk primarily arises when revenue / costs are generated in a currency that is different from the reporting currency (transaction risk). The information is monitored
by the Board of Directors. This foreign currency risk exposure of the Company are majorly in Euro (EUR) and U.S. Dollar (USD). The Company’s exposure to foreign currency changes for all
other currencies is not material.
Non-derivative foreign currency exposure as of March 31, 2024 and March 31, 2023 in major currencies is as below:
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Particulars Currency As at 
March 31, 2024

As at 
March 31, 2023

EURO 228,514                     138,830              
(INR in million) 20.56                         12.40                  
Exchange rate (INR/EURO) 89.99                         89.35                  

USD 13,065,883                589,816              
(INR in million) 1,079.10                    48.46                  
Exchange rate (INR/USD) 82.59                         82.15                  

CAD 2,365                         2,365                  
(INR in million) 0.15                           0.14                    
Exchange rate (INR/CAD) 61.52                         60.65                  

GBP 21,121                       21,121                
(INR in million) 2.22                           2.14                    
Exchange rate (INR/GBP) 105.15                       101.47                

SGD -                            109,004              
(INR in million) -                            6.74                    
Exchange rate (INR/SGD) -                            61.83                  

AUD 2,138                         2,138                  
(INR in million) 0.12                           0.12                    
Exchange rate (INR/AUD) 54.25 55.02

Foreign currency sensitivity analysis :

The Company is significantly exposed to USD and EUR.

Particulars INR strengthens by 1% INR weakens by 1% INR strengthens by 
1%

INR weakens by 
1%

Impact on profit /(loss) for the year
EURO (5.47)                                       5.58                                 5.21 (5.21)
USD 6.99                                        (7.13) 1.28 (1.28)

50.Particulars of loan given in accordance with section 186(4) of the Companies Act, 2013, as amended:

Name of party As at March 31, 2024 As at March 31, 2023 ROI Purpose of loan

Other parties :
Raja Kaimoor Breweries Limited 46.84                                                                     91.23 12.00% General business 

Related parties :

BTB Marketing Private Limited                                     195.47                              102.64 12.00% General business 
Kamakhya Beer & Bottling Private Limited                                     183.30                              129.96 12.00% General business 
B9 Beverages SPRL 452.53                                    449.55                             8.00% General business 
B9 Beverages Pte. Ltd, Singapore 183.61                                    -                                   8.00% General business 
Day1 Advisors Private Limited, India 158.00                                    -                                   15.00% General business 

Note 51. Foreign currency balances :

Note 52. Going concern assessment :

During the year ended 31 March 2024, the Company has incurred a net loss of INR 6,449.70 (March 31, 2023 : INR 3,918.30 ) and has negative cash flow from operation of INR 422.63 (31
March 2023: INR 2,413.67), and as of that date, the Company’s accumulated losses amount to INR 21,179.75 (March 31, 2023 : INR 14,730.05 ) a result of which the net worth of the
Company is fully eroded. Further, the Company’s current liabilities exceed its current assets by INR 4,875.63 (March 31, 2023: INR 873.34 ) as at 31 March 2024. These events and conditions
indicate the existence of material uncertainty that may cast significant doubt about the Company’s ability to continue as a going concern.

However, based on future cash flow projections, significant investments done in the business operations, capital infusions made by the Company during the year, expected growth in its
operations, improved operating performance and increased market presence in coming years resulting in improved cash flows from its operating activities, infusion of funds subsequent to year
end along with expected capital infusion from prospective investors, the management is confident that the Company would be able to realise its assets and discharge its obligations as recorded
in these standalone financial statements in the normal course of business. 

Accordingly, these Standalone financial statements have been prepared on a going concern basis.

Trade receivables and other receivables (refer note 12 and 8) include receivables from foreign subsidiaries amounting to INR 1,347.65 (March 31, 2023 INR 1,305.99) in respect of certain
goods sold and intellectual property rights transferred, which are due for realization beyond the timelines stipulated in Notification No. FEMA 23(R)/2015-RB of Foreign Exchange
Management (Export of Goods & Services) Regulations, 2015, as amended Export of Goods and Services (FED Master Direction No. 16/2015-16), under the Foreign Exchange Management
Act, 1999 as at March 31, 2023 (FEMA Act).
 
Other assets (refer note 17) include advances to foreign subsidiaries amounting to INR 219.37 (March 31, 2023 INR 255.79) and trade payables (refer note 17) include payables to foreign
subsidiaries amounting to INR 4.71 (March 31, 2022 INR 11.33) which are pending for settlement beyond the timelines stipulated in Foreign exchange department Master Direction No.
17/2016-17 on Import of Goods and Services, as amended Import of Goods and Services (FED Master Direction No. 17/2016-17), under the FEMA Act as at March 31, 2023. 

The management is planning to regularizing such delays by filing necessary applications with the appropriate authorities for compounding and is of the view that fines/penalties, if any levied for
aforesaid matter, are currently unascertainable and not expected to be material. Accordingly, no consequential adjustments have been made to the accompanying standalone financial statements
with respect to such delays. However, the management has made provision for the maximum amount of compounding penalty that may be levied as per the Master Direction on Compounding
of contravention under FEMA, 1999.

Liabilities

As at March 31, 2024

The following table details the Company’s sensitivity to a 1% increase and decrease in the INR against the relevant foreign currency. The sensitivity analysis includes only outstanding foreign
currency denominated monetary items as tabulated above and adjusts their translation at the year end for 1% change in foreign currency rates. A positive number below indicates an increase in
profit before tax or vice-versa.

As at March 31, 2023
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Note 53. Relationship with struck off companies:

S no. Name of the struck off company Nature of transactions with  
struck off company

As at
March 31, 2024

As at
March 31, 2023

Relationship with the 
struck off Company

1 Glow Infocom Private Limited Advance from customer 0.57                                   0.57 Customer
2 BTS Hospitality Private Limited Advance from customer 0.26                                   0.26 Customer
3 Queen Marys Lifestyle Private Limited Advance from customer 0.24                                   0.24 Customer
4 French Bistronomie Private Limited Advance from customer 0.03                                   0.03 Customer
5 Belgique Chocolates Private Limited Advance from customer 0.32                                   0.32 Customer
6 Avisons Works Private Limited Advance from customer 0.02                                   0.02 Customer
7 Luxuria Entertainment Private Limited Advance from customer 0.13                                   0.13 Customer
8 Eternity Entertainment & Hospitality Private Limited Advance from customer 0.08                                   0.08 Customer
9 Frisky Hospitality Private Limited Advance from customer 0.06                                   0.06 Customer

10 Spring Hill Cafe Private Limited Advance from customer 0.06                                   0.06 Customer
11 Soul Fandb Services Private Limited Advance from customer 0.16                                   0.16 Customer
12 Stirrer Hospitality Private Limited Advance from customer 0.26                                   0.26 Customer
13 YPA Hospitality Private Limited Advance from customer 0.18                                   0.18 Customer
14 APA Hospitality Private Limited Advance from customer 0.02                                   0.02 Customer
15 Zedx Hospitality Private Limited Advance from customer 0.15                                   0.15 Customer
16 Gmnow Hospitality Private Limited Advance from customer 0.06                                   0.06 Customer
17 Invictus Hospitality Private Limited Advance from customer 0.01                                   0.01 Customer
18 H.H. Traders Private Limited Advance from customer 0.29                                   0.29 Customer
19 Oram Foods Private Limited Advance from customer 0.00                                   0.00 Customer
20 Al-An Ventures Private Limited Advance from customer 0.02                                   0.02 Customer
21 Levels Entertainment & Hospitality Private Limited Advance from customer 0.05                                   0.05 Customer
22 Crudex Lng Petroleum Private Limited Advance from customer 0.01                                   0.01 Customer
23 Big Bang Hospitality Private Limited Advance from customer 0.02                                   0.00 Customer
24 Silver Spoon Restaurants And Hotels Private Limited Advance from customer 0.44                                   0.00 Customer
25 Parish Caterers Private Limited Advance from customer 0.08                                   0.00 Customer
26 Royalty Hotels Private Limited Advance from customer 0.22                                   0.00 Customer
27 City One Cafe & Bar Private Limited Advance from customer 0.15                                   0.00 Customer
28 Oneninja Bars And Kitchen Private Limited Advance from customer 0.01                                   0.00 Customer
29 Malt And Leaf Hospitality Private Limited Advance from customer 0.06                                   0.00 Customer
30 Dionysus Hospitality Private Limited Advance from customer 0.09                                   0.00 Customer
31 Rosewood Cafe Private Limited Advance from customer 0.28                                   0.00 Customer
32 Maya Hotels Private Limited. Advance from customer 0.09                                   0.00 Customer
33 Oneninja Bars & Kitchen Private Limited Trade receivables NA 0.01 Customer
34 Bondstreet Hospitality & Event Private Limited Trade receivables NA 0.09 Customer
35 Mettle Hospitality Private Limited Trade receivables NA 0.05 Customer
36 Emmas Restaurants Private Limited Trade receivables NA 0.03 Customer
37 Zaitoon Restaurant Private Limited Trade receivables NA 0.11 Customer
38 The Nest Proptech Private Limited Trade receivables NA 0.06 Customer
39 Madhouze Hospitality Private Limited Trade receivables NA 0.02 Customer
40 Silver Spoon Restaurants & Hotels Private Limited Trade receivables NA 0.44 Customer
41 Bankey Bihari Resources Private Limited Trade receivables NA 0.00 Customer
42 Spring Hill Cafe Private Limited Advance from customer NA 0.12 Customer
43 Maya Hotels Private Limited Advance from customer NA 0.03 Customer
44 Jay Instruments Private Limited Trade payable 1.57                                   NA Vendor
45 Olybo Furnitures Private Limited Trade payable NA 0.01 Vendor
46 Pioneer Office Automation Private Limited Trade payable NA 0.02 Vendor

Note 54. Events occurring after reporting period :

c) Received external commerical borrowings "ECB" :

(This page has been intentionally left blank)

 a) Issue of share capital : 

a) The Company has allotted 2500 nos. non-convertible debenture of the Company at INR 1,00,000/- each on June 05, 2024.

b) Issue of non convertible debenture :

a) The Company has allotted 6,963/- partly paid subscription series B compulsorily convertiable cumulative preference share ( Subscription series B CCCPS) at INR 718.00/- per share (face 
value of INR 15.00/- per share and a share premium of INR 713.00/- per share) on July 11, 2024.

b) The Company has allotted 1000 nos. non-convertible debenture of the Company at INR 1,00,000/- each on July 01, 2024.

a) The Company has received the Secured ECB financing of USD 12.50 (i.e., INR 1038.63) on April 18, 2024. The said ECB shall be applied by the Company towards capital expenditures from 
b) The Company has received the Secured ECB financing of USD 12.50 (i.e., INR 1,039.38) on April 22, 2024. The said ECB shall be applied by the Company towards capital expenditures from 
c) The Company has received the Secured ECB financing of USD 12.50 (i.e., INR 1,039.38) on April 22, 2024. The said ECB shall be applied by the Company towards general corporate purposes 
from it's strategic investor.
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Note 55. Financial ratios:

S.No. Measurement 
unit

Reason for 
variance

1 Times Refer note(a)

2 Times Refer note(b)

S.No. Measurement 
unit

Reason for 
variance

3 Times Refer note(c)

4 Percentage Refer note(c)

5 Times Refer note(c)

6 Times Refer note(c)

7 Times Refer note(a)

8 Times Refer note (a) 
& (c)

9 Percentage Refer note(c)

10 Percentage
Refer note(c)

11 Percentage Refer note (d)

Note: Explanation for ratios where the variance is beyond 25% compared to previous year:

a) The change is because of increase in current liabilities as compared to previous year.
b) The change is because of increase in borrowings as compared to previous year.
c) The change is because of decrease in sales and incrased in losses as compared to previous year.
d) The change is because of increase in fixed deposit and loan to subsidiaires as compared to previous year.

As at
March 31, 2024

0.48                            

(18.47)

(2.04)                          

223.46%

Return on capital employed Earning before interest and taxes Tangible net worth + 
Total debt

-105% -36% 189.81%

Return on investment Interest income on bank deposit

(9.28)                         -87.73%

Net profit ratio Net profit after tax Net sales -116% -48%

-139%

3%10%

-38.45%

Trade receivable turnover Sales Avgerage trade 3.55                            5.19                           -31.70%

Trade payable turnover ratio Purchases Avgerage trade payables 1.72                            2.80                           

140.04%

Net profit after tax Average total’s equity -268%

Net capital turnover ratio Net sales Current assets - current 
liabilities (1.14)                          

% Change

Current ratio Current asset Current liability 0.88                           -45.15%

Ratio Numerator Denominator As at
March 31, 2023

As at
March 31, 2024

Denominator As at
March 31, 2023

% ChangeRatio Numerator

Debt equity ratio Total debt [Non-current 
borrowings + Current borrowings] Total equity 0.60                           -3156.98%

34.63%Debt service coverage ratio Net loss after taxes + depreciation 
and other amortization + interest

Interest and lease 
payments + principal 

repayments
(1.51)                         

92.98%

Inventory turnover ratio Sales Average inventory 4.16                            6.86                           -39.41%

Return on equity

Curent and non current 
bank deposits
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Note 56. Significant non-cash transactions:

a) Acquistion of right-of-use assets ( Refer note no 47 " leases - right of use assets")
b) The Company has converted compulsory cummulative preference shares (CCCPS) into equity shares ( Refer note no 18 "equity share capital").
c) The Company has converted compulsory convertible debenture (CCD) into equity shares ( Refer note no 18 "equity share capital").
d) Acquistion of subsidiaries by way of issuing compulsory cummulative preference shares (CCCPS) ( Refe note no 6 "investments")

Note 57. Managerial remuneration :

Note 58. Audit trail :

Note 59. Key managerial person :

Note 60. Annual general meeting (AGM) :
The Company has not conducted its Annual general meeting (AGM) as per the provisions of Sections 96, 129 and 137 of the Companies Act, 2013, laying of its financial statements in such
AGM and filing of copy of financial statements with the Registrar of Companies (‘ROC’) within the prescribed timelines for the year ended March 31, 2024. The Company proposes to
immediately hold the AGM and lay the audited financial statements before the shareholders. The management of the Company further intends to initiate appropriate steps to ensure due
compliances as required under the Act and shall subsequently file an application for compounding of the offence with the relevant appropriate authorities. The management is of the view that
the impact of such non-compliances, including fines, penalties and fees for compounding as provided under the Act, would not be material to the accompanying standalone financial statements
and also does not impact the functioning of the Company.

The Company has paid remuneration to its whole-time director of INR 29.19 ( March 31, 2023 of INR 37.17) , which is more than the limits laid down under the provisions of the section 197
read with Schedule V of the of the Companies Act 2013 "Act" by INR 25.33 ( March 31, 2023 of INR 4.49). 

The excess remuneration of INR 1.90 for the period starting from December 19, 2022 to January 31, 2023 will be refunded to the Company by director as per agreement entered between
director and Company on dated February 04, 2025, further for the period february 2023 onwards, the Company is in the process of obtaining necessary approvals from its shareholders by way of
special resolution as per the provisions of Section 197 read with Schedule V to the Act till March 31, 2024. Also, if the aforesaid approvals are not granted, such director has agreed to refund the 
said excess remuneration to the Company and until such sum is refunded, it would be held in trust of the Company as per the requirements of the section 197(9) of the Act.

The Ministry of Corporate Affairs (MCA) has prescribed a new requirement for companies under the proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014, inserted by the Companies
(Accounts) Amendment Rules 2021 requiring companies, which uses accounting software for maintaining its books of accounts, shall only use such accounting software which has a feature of
recording audit trail of each and every transaction, creating an edit log of each change made in the books of account along with the date when such changes were made and ensuring that the
audit trail cannot be disabled. The new requirement is applicable with effect from the financial year beginning on 1 April 2023.

The Company has migrated to a new accounting software used for maintaining accounting records with effect from 01 December 2023. Both of the accounting software are operated by a third-
party service provider. The Company uses another accounting software used for maintenance of its payroll records of the Company which is also operated by a third-party software service
provider. The ‘Independent Service Auditor’s Report on a Description of the Service Organization’s System and the Suitability of the Design and Operating Effectiveness of Controls’ (based on
the criteria for a description of a service organization’s system as set forth in DC Section 200, 2018 Description Criteria for a Description of a Service Organization’s System in a SOC 2 Report,
in AICPA Description criteria), does not provide information on retention of audit trail (edit logs) for any direct changes made at the database level for both of these software. However, the
audit trail (edit log) feature at the application level was operating for all relevant transactions recorded in the software.

The Chief finanical officer (CFO) of the Company was relieved on March 31, 2024 upon voluntary resignation and consequently, the Company did not have a full time CFO as required under
section 203 of the Companies Act 2013 read with Rules 8 and 8A of Companies (Appointment and Remuneration of Manaerial Personnel) Rules 2014 till the date of signing of standalone
financial statements and the Company is in the process to appoint full time Chief finanical officer (CFO).
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(a) Equity share capital :

Particulars  As at
March 31, 2024 

 As at
March 31, 2023 

Equity shares with voting rights of INR 10/- each
At the beginning of the year 190.13                        142.06                      
Shares issued on conversion of CCCPS 18.52                           48.07                        
Additions 0.38                             -                            
At the end of the year (a) 209.03                        190.13                      

Equity shares with voting rights of INR 1,000/- each
At the beginning of the year 0.02                            0.02                          
Additions -                              -                            
At the end of the year (b) 0.02                            0.02                          

Equity shares with voting rights of INR 718/- each
At the beginning of the year -                              -                            
Additions 0.21                            -                            
At the end of the year (c) 0.21                            -                            

Total (a+b+c) 209.26                        190.15                      

(b) Instruments entirely equity in nature :

Particulars  As at
March 31, 2024 

 As at
March 31, 2023 

i) Series A CCCPS of INR 100/- each
At the beginning of the year -                              2.62                          
Additions -                              -                            
Converted to equity shares -                              2.62                          
At the end of the year -                              -                            

ii) CCCPS of INR 100/- each
At the beginning of the year 2.37                            2.37                          
Additions -                              -                            
Converted to equity shares 0.20                             -                            
At the end of the year 2.17                            2.37                          

iii) Series A1 CCCPS of INR 100/- each
At the beginning of the year 2.83                            4.31                          
Additions -                              -                            
Converted to equity shares -                              1.48                          
At the end of the year 2.83                             2.83                          

iv) Bonus Series A CCCPS of INR 15/- each
At the beginning of the year 41.47                          46.42                        
Additions -                              -                            
Converted to equity shares -                              4.95                          
At the end of the year 41.47                           41.47                        

v) Bonus Series A1 CCCPS of INR 15/- each
At the beginning of the year 57.03                          77.46                        
Additions -                              -                            
Converted to equity shares -                              20.43                        
At the end of the year 57.03                           57.03                        

vi) Bonus CCCPS of INR 15/- each
At the beginning of the year 13.77                          13.77                        
Additions -                              -                            
Converted to equity shares 0.20                             -                            
At the end of the year 13.57                           13.77                        

vii) Series A2 CCCPS of INR 15/- each
At the beginning of the year -                              22.57                        
Additions -                              -                            
Converted to equity shares -                              22.57                        
At the end of the year -                              -                            

viii) Class A Promoter OCPS of INR 15/- each
At the beginning of the year 0.04                             0.04                           
Additions -                              -                            
Converted to equity shares 0.04                             
At the end of the year -                              0.04                          
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Particulars  As at
March 31, 2024 

 As at
March 31, 2023 

ix) CCCPS of INR 15/- each
At the beginning of the year 7.77                             7.77                          
Additions -                              
At the end of the year 7.77                             7.77                          

x) Series B CCCPS of INR 15/- each
At the beginning of the year 80.03                           80.03                        
Additions -                              -                            
At the end of the year 80.03                           80.03                        

xi) Pre-Series C CCCPS of INR 15/- each 
At the beginning of the year 27.79                          29.31                        
Additions -                              -
Converted to equity shares -                              1.52                          
At the end of the year 27.79                           27.79                        

xii) Pre-Series C1 CCCPS of INR 15/- each. 
At the beginning of the year 10.93                          22.41                        
Additions -                              
Converted to equity shares -                              11.48                        
At the end of the year 10.93                           10.93                        

xiii) Bridge Series CCCPS of INR 15/- each (partly paid)
At the beginning of the year 0.04                            0.04                           
Additions -                              -                            
At the end of the year 0.04                            0.04                          

xiv) Series C1 CCCPS of INR 100/- each. 
At the beginning of the year 113.89                        113.89                      
Additions -                              -                            
Converted to equity shares 0.23                             -                            
At the end of the year 113.66                        113.89                      

xv) Series C CCCPS of INR 100/- each. 
At the beginning of the year 497.15                        290.66                      
Additions -                              206.49                      
At the end of the year 497.15                        497.15                      

xvi) Class B Promoter OCPS of INR 100/- each (partly paid of INR 25/- each)
At the beginning of the year 1.88                            1.88                           
Additions -                              -                             
At the end of the year 1.88                            1.88                          

xvii) Pre Series D CCCPS of INR 15/- each. 
At the beginning of the year 54.38                          49.64                        
Additions -                              10.39                        
Converted to equity shares 3.05                             5.65                          
At the end of the year 51.33                          54.38                        

xviii) Subscription CCCPS of INR 15 /-each (partly paid of INR 0.1/-each)
At the beginning of the year 0.06                            0.06                          
Additions -                              -                            
At the end of the year 0.06                            0.06                          

xix) Pre Series D1 CCCPS of INR 15/- each. 
At the beginning of the year 29.96                          29.96                        
Additions -                              -                            
At the end of the year 29.96                          29.96                        

xx) Series D CCCPS of INR 15/- each. 
At the beginning of the year 117.07                        -                            
Additions -                              117.07                      
At the end of the year 117.07                        117.07                      

xxi) Class C Promoter OCPS of INR 15 /-each (partly paid of INR 10/-each)
At the beginning of the year 0.19                            -                            
Additions -                              0.19                          
At the end of the year 0.19                            0.19                          

xxii) Series D2 CCCPS of INR 15/- each. 
At the beginning of the year 19.22                          -                            
Additions -                              19.22                        
At the end of the year 19.22                          19.22                        
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Particulars  As at
March 31, 2024 

 As at
March 31, 2023 

xxiii) Series D1 CCCPS of INR 15/- each
At the beginning of the year -                              -                            
Additions 17.11                          -                            
At the end of the year 17.11                          -                            

xxiv) Series D3 CCCPS of INR 15/- each
At the beginning of the year -                              -                            
Additions 1.11                            -                            
At the end of the year 1.11                            -                            

xxv) Subscription series A CCCPS of INR 15 each ( partly paid of INR 1/- each)
At the beginning of the year -                              -                            
Additions 0.07                            -                            
At the end of the year 0.07                            -                            

xxvi) Class D Promoter OCPS of INR 15 /-each (partly paid of INR 10/-each)
At the beginning of the year -                              
Additions 0.30                            
At the end of the year 0.30                            -                            

Total (A) 1,092.74                     1,077.86                   

(c) Compulsory convertible debenture (CCD) :

Particulars  As at
March 31, 2024 

 As at
March 31, 2023 

Compulsory convertible debenture of INR 0.10/- each -                              362.60                       
Interest payable on compulsory convertible debenture -                              10.91                         

Total (B) -                              373.51                      

Total (A+B) Instruments entirely equity in nature 1,092.74                     1,451.37                   

Notes:
a) CCCPS is defined as compulsory convertible cumulative preference shares.
b) OCPS is defined as optionally convertible preference shares
c) During the year, the Parent company has converted all the CCD into equity share of INR 10/- each on total outstanding value of CCD and accrured interest thereon.
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2. Material accounting policies
2.1 Basis of preparation :

Principles of consolidation

2.2 Use of estimates :

2.3 Current versus non-current classification :

Assets:

Liabilities:

B9 Beverages Limited
Notes forming part of the consolidated financial statements for the year ended March 31, 2024

B9 Beverages Limited (“the Company” or Parent Company ) together with its subsidiaries (collectively referred to as "the Group")was incorporated under the Companies Act, 1956. The
name of the Parent Company was changed to B9 Beverages Limited on December 19, 2022. The Company had acquire business related to 'Bira 91' beer of Cerana Beverages Private
Limited on a slump sale basis on October 17, 2015. The Group is engaged in trading and manufacturing of alcoholic beverages. The Parent Company is a limited company incorporated and 
domiciled in India and has its registered office at H-106, Connaught Place, New Delhi-110001, India.

The consolidated financial statements of the Company and its subsidiaries (referred to as 'the Group") have been prepared in accordance with the Indian Accounting Standards (lnd AS)
notified under section 133 of the Companies Act, 2013, read with the Companies (Indian Accounting Standards) Rules as amended from time to time and presentation requirements of
Schedule III (Division II) to the Companies Act, 2013, as applicable to the consolidated financial statements.
All the financial information presented in INR (Indian rupee) has been rounded off to the nearest million. 

CIN: U80903DL2012PLC236595
(All amounts in INR million, unless stated otherwise)

Corporate information :

The accounting policies adopted in the preparation of these consolidated financial statements are consistent with those of the previous year except where a newly issued accounting standard
is initially adopted or a revision to an existing accounting standard requires a change in the accounting policy.
The consolidated financial statements have been prepared on a going concern (refer note 49) and historical cost basis and on accrual method of accounting, except for the following assets
and liabilities which have been measured at fair value:
- Certain financial assets and liabilities measured at fair value (refer accounting policy regarding financial instruments).

The consolidated financial statements relate to B9 Beverages Limited (the 'Company') and its subsidiaries (referred to as "the Group"). The consolidated financial statements have been
prepared on the following basis:
(i) The financial statements of the a Subsidiary Company used in the consolidation is drawn upto the same reporting date as that of the Company i.e., March 31, 2024.
(ii) The financial statements of the Company and its subsidiaries viz., 
a) B9 Beverages Inc, 
b) B9 Beverages SPRL, 
c) B9 Beverages Pte Limited, 
d) Pomelo Flavormaker Merchandise and Events Private Limited, 
e) Kamakhya Beer & Bottling Private Limited, India, w.e.f September 23, 2022, 
f) BTB Marketing Private Limited, India, w.e.f January 31, 2023.
g) B9 Restaurants Private Limited, India, w.e.f May 09,2022 have been consolidated on a line by line basis by adding together like items of assets, liabilities, income, expenses, after
eliminating intra-group transactions and any unrealized gains or losses in accordance with the Ind AS - 110 on “Consolidated Financial Statements”. 
(iii) The financial statements of the Company and its subsidiary have been consolidated using uniform accounting policies for like transactions and other events in similar circumstances. 

The preparation of financial statements in conformity with Ind AS requires the management to make judgments, estimates and assumptions that affect the reported amounts of revenues,
expenses, assets and liabilities and the disclosure of contingent liabilities, at the end of the reporting period. These estimates are based on the management‘s best knowledge of current
events and actions. Uncertainty about these assumptions and estimates could result in the outcomes requiring a material adjustment to the carrying amounts of assets or liabilities in future
periods.

Significant estimates and assumptions are used for, but not limited to,

(i) Measurement of useful life and residual value of property, plant and equipment; (Refer note 3)
(ii) Impairment assessment of non-financial assets-key assumptions underlying recoverable amount; (Refer note 10 and 17)
(iii) Impairment assessment of financial assets;
(iv) Allowance for uncollectible accounts receivables; (Refer note 12)
(v) Identification of leases and measurement of lease liabilities and right of use assets; (Refer note 22)
(vi) Measurement of defined benefit obligations: key actuarial assumptions; (Refer note 44)
(vii) Fair value measurement of financial instruments. (Refer note 46)
(viii) Recognition of deferred tax assets (Refer note 37)
(ix) Share based payments (Refer note 40)

 - expected to be realized or intended to be sold or consumed in the Group's normal operating cycle;

- the Group does not have an unconditional right to defer settlement of the liability for at least twelve months after the reporting period. Terms of a liability that could, at the option of the

counterparty, result in it settlement by the issue of equity instruments do not affect its classification

All assets and liabilities are classified into current and non-current.

An asset is classified as current when it satisfies any of the following criteria:

A liability is classified as current when it satisfies any of the following criteria:
 - expected to be settled in the Group's normal operating cycle;
 - held primarily for the purpose of trading;

All other liabilities are classified as non-current.

Deferred tax assets/liabilities are classified as non-current assets/liabilities respectively.

 - due to be settled within twelve months after the reporting period; or

 - held primarily for the purpose of trading;

All other assets are classified as non-current.

 - expected to be realized within twelve months after the reporting date; or
 - cash or cash equivalents unless restricted from being exchanged or used to settle a liability for at least twelve months after the reporting period
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Operating Cycle:

2.4 Inventories :

2.5 Trade receivables :

2.6 Contract assets and contract liabilities :

2.7 Cash and cash equivalents :

2.8 Property, plant and equipment :

Estimated useful life of asset
10 - 15 years
3 years
5 years
3 years
10 years
10 years
Over the remaining lease period

De-recognition :

Capital work in progress (CWIP)

Assets costing less than INR 5,000 each are fully depreciated in the year of purchase.
Depreciation is charged on a pro-rata basis for assets purchased / sold during the year.

Raw materials, packing materials and stores and spares: Cost includes cost of purchase and other costs incurred in bringing the inventories to their present location and condition.

Depreciable amount for assets is the cost of an asset, or other amount substituted for cost, less its estimated residual value. 
Depreciation on tangible property, plant and equipment has been provided on the Straight-line method as per the useful life prescribed in Schedule II to the Companies Act, 2013. The
Group has used the following life to provide depreciation on its property, plant and equipments:

Office equipments

Assets

Finished goods and work-in-progress: Cost includes cost of direct materials and labour and a proportion of manufacturing overheads based on the normal operating capacity, but excluding
borrowing costs.

Cash and cash equivalents comprise of cash at banks and on hand, cheques on hand and short-term deposits with an original maturity of three months or less, which are subject to an
insignificant risk of changes in value.

Projects under which property, plant and equipment are not yet ready for their intended use are disclosed as capital work-in-progress, and are carried at cost, comprising direct cost, related
incidental expenses and attributable expenses.

The Group, based on management estimates, depreciates certain items of plant and equipment over estimated useful lives which are lower than the useful life prescribed in Schedule II to
the Companies Act, 2013. The management believes that these estimated useful lives are realistic and reflect fair approximation of the period over which the assets are likely to be used.

* The management recognises reusable RGB 650 ML bottles (Bira proprietary bottles) as property, plant and equipment in the books of accounts based on appropriate estimates and trend
analysis performed, which will be depreciated over a period of 3 years @ 50% in year 1, 25% in year 2 and 3 respectively subject to regular assessment of useful life of bottles to be done by
management for proprietary bottles returned and collected.
The assessment for the same was carried out by the management of the Group during the year and basis that, management is of the view that estimates used approximates the actual 

An item of property, plant and equipment and any significant part initially recognized is derecognized upon disposal or when no future economic benefits are expected from its use or
disposal. Any gain or loss arising on de-recognition of the asset (calculated as the difference between the net disposal proceeds and the carrying amount of the asset) is included in the
statement of profit and loss when the asset is derecognized. The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed at each financial
year end and adjusted prospectively, if required.

Plant and equipments 
Reusable Bottles 650 ML *

The cost of Inventory is determined on a weighted average basis. Net realizable value is the estimated selling price in the ordinary course of business, less estimated costs of completion and
the estimated costs necessary to make the sale.

Stock-in-trade: Cost includes cost of purchase and other costs incurred in bringing the inventories to their present location and condition.

Trade receivables are amounts due from customers for goods sold or services performed in the ordinary course of business and reflects group's unconditional right to consideration (that is,
payment is due only on the passage of time). Trade receivables are recognised initially at the transaction price as they do not contain significant financing components. The group holds the
trade receivables with the objective of collecting the contractual cash flows and therefore measures them subsequently at amortised cost using the effective interest method, less loss
allowance. 

The contract assets primarily relate to the group’s rights to consideration for work completed but not billed at the reporting date on supply of power as the billing is conditional upon
completion of other milestone. The contract liabilities primarily relate to the advance consideration received from customers for sale of goods to be made, for which revenue is recognised
post sale of goods i.e. transfer of control.

Property, plant and equipment are carried at cost less accumulated depreciation and impairment losses, if any. The cost of an item of property, plant and equipment comprises of the
purchase price and directly attributable costs of bringing the asset to its working condition for its intended use. Any trade discounts and rebates are deducted in arriving at the purchase
price.
In the normal course of business, the Group keeps draft machines and visi coolers at customer’s premises and are recorded under property, plant and equipment.

The operating cycle is the time between the acquisition of assets for processing and their realisation in cash and cash equivalents. The Group has identified twelve months as its operating
cycle.

Inventories are valued at the lower of cost or net realisable value.
Costs incurred in bringing each product to its present location and condition are accounted for as follows:

Computers
Laboratory equipments
Furnitures and fixtures
Leasehold improvements
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2.9 Investment property :

2.10 Business combinations and goodwill :

2.11 Intangible assets and goodwill :

Estimated useful life of asset
4-10 years
10 years

2.12 Cash flow statement :

2.13 Foreign currency transactions and translations :

Intangible assets are amortised over their estimated useful life on straight line method as follows:
Assets

Intangible assets that are acquired by the Group are measured initially at deemed cost. After initial recognition, an intangible asset is carried at its cost less any accumulated amortization
and any accumulated impairment loss. Intangible assets comprise of software where it is expected to obtain future enduring economic benefits. Capitalization costs include license fees and
cost of implementation/system integration services. The Costs are capitalized in the year in which the relevant software is applied for use.

Intangible assets with finite lives are amortised over the useful economic life and assessed for impairment whenever there is an indication that the intangible asset may be impaired. The
amortisation period and the amortisation method for an intangible asset with a finite useful life are reviewed at least at the end of each reporting period. Changes in the expected useful life
or the expected pattern of consumption of future economic benefits embodied in the asset are considered to modify the amortisation period or method, as appropriate, and are treated as
changes in accounting estimates. The amortisation expense on intangible assets with finite life is recognised in the statement of profit and loss unless such expenditure forms part of
carrying value of another asset.

The Group’s financial statements are presented in Indian Rupees (INR), which is the Group’s functional currency. Functional currency is the currency of the primary economic environment
in which a Group operates and is normally the currency in which the Group primarily generates and expends cash.

Properties held to earn rentals or / and for capital appreciation but not for sale in the ordinary course of business, use in the production or supply of goods or services or for administrative
purposes are categorized as investment properties. These are measured initially at cost, including transaction costs. Subsequent to initial recognition, investment properties are stated at cost
less accumulated depreciation and accumulated impairment loss, if any. The cost shall also include borrowing cost if the recognition criteria are met. Said assets are depreciated on straight
line basis based on expected life span of assets which is in accordance with Schedule II of Companies Act, 2013. Significant parts of the property are depreciated separately based on their
specific useful lives. Any gain or loss on disposal of investment properties is recognised in consolidated profit or loss account. Fair value of investments properties under each category are
disclosed under note no 39 "investment properties".
 
Fair values are determined based on the evaluation performed by an accredited external independent valuer applying a recognized and accepted valuation model or estimation based on
available sources of information from market. Transfers to or from the investment property is made only when there is a change in use and the same is made at the carrying amount of
investment Property.

The Group applies the acquisition method in accounting for business combinations. The consideration transferred by the Group to obtain control of a subsidiary is calculated as the sum of
the acquisition-date fair values of assets transferred, liabilities incurred and the equity interests issued by the Group. 
Acquisition costs are expensed as incurred. Identifiable assets acquired and liabilities and contingent liabilities assumed in a business combination are measured initially at their acquisition-
date fair values. 

Goodwill is measured as excess of the aggregate of the fair value of the consideration transferred, the amount recognized for non-controlling interests and fair value of any previous interest
held, over the fair value of the net of identifiable assets acquired and liabilities assumed. If the fair value of the net of identifiable assets acquired and liabilities assumed is in excess of the
aggregate mentioned above, the resulting gain on bargain purchase is recognized in OCI and accumulated in equity as capital reserve. However, if there is no clear evidence of bargain
purchase, the entity recognizes the gain directly in equity as capital reserve, without routing the same through other comprehensive income. 

Goodwill is an asset representing the future economic benefits arising from other assets acquired in a business combination that are not individually identified and separately recognized.
Goodwill is initially measured at cost, being the excess of the consideration transferred over the net identifiable assets acquired and liabilities assumed, measured in 
accordance with Ind AS 103 ‘Business Combinations’

Software

The useful lives of intangible assets are assessed as either finite or indefinite.

The estimated useful life of the intangible assets and the amortization period are reviewed at the end of each financial year and the amortization period is revised to reflect the changed
pattern, if any.

Intellectual property rights

Amortisation of software and intellectual property rights is based on the economic benefits that are expected to accrue to the Group over such period.

Foreign-currency denominated monetary assets and liabilities are translated to the relevant functional currency at exchange rates in effect at the balance sheet date. Exchange differences
arising on settlement or translation of monetary items are recognized in the statement of profit and loss.

Intangible assets with indefinite useful lives are not amortized, but are tested for impairment at each year end either individually or at the cash generating unit level.
Gains or losses arising from de-recognition of an intangible asset are measured as the difference between the net disposal proceeds and the carrying amount of the asset and are recognised
in the Statement of Profit and Loss when the asset is derecognised.

Transactions in foreign currencies are initially recorded by the Group at their respective functional currency spot rates at the date of the transaction.

Statement of Cash flow is prepared segregating the cash flows from operating, investing and financing activities. Cash flow from operating activities is reported using indirect method.
Under the indirect method, the net profit/(loss) is adjusted for the effects of:
(a) transactions of a non-cash nature; 
(b) any deferrals or accruals of past or future operating cash receipts or payments and;
(c) all other items of income or expense associated with investing or financing cash flows.

The cash flows from operating, investing and financing activities of the Group are segregated based on the available information. Cash and cash equivalents (including bank balances) are
reflected as such in the Statement of cash flow. Those cash and cash equivalents which are not available for general use as on the date of Balance Sheet are also included under this
category with a specific disclosure.

Goodwill is considered to have indefinite useful life and hence is not subject to amortization but tested for impairment annually. After initial recognition, goodwill is measured at cost less
any accumulated impairment losses.

A brand/ trademark acquired as part of a business combination is recognised outside goodwill, at fair value at the date of acquisition.
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2.14 Employee benefits :

2.15 Leases :

2.16 Loss Per Share (LPS) :

2.17 Income Taxes :

2.18 Provisions and contingencies :

Basic LPS amounts are computed by dividing the net profit attributable to the equity holders of the Group by the weighted average number of equity shares outstanding during the year.
Partly paid equity shares are treated as a fraction of an equity share to the extent that they are entitled to participate in dividends relative to a fully paid equity share during the reporting
period. Diluted LPS amounts are computed by dividing the net profit attributable to the equity holders of the Group by the weighted average number of equity shares considered for
deriving basic earnings per share and also the weighted average number of equity shares that could have been issued upon conversion of all dilutive potential equity shares. The diluted
potential equity shares are adjusted for the proceeds receivable had the shares been actually issued at fair value (i.e. the average market value of the outstanding shares). Dilutive potential
equity shares are deemed converted as at the beginning of the year, unless issued at a later date. Dilutive potential equity shares are determined independently for each year presented. 
The number of shares and potentially dilutive equity shares are adjusted retrospectively for all periods presented for bonus shares.

Income tax expense comprises current and deferred income tax. Income tax expense is recognized in the statement of profit and loss except to the extent that it relates to items recognized
directly in equity, in which case it is recognized in equity

A lease is a contract that contains right to control the use of an identified asset for a period of time in exchange for consideration

Group as a lessee
The Group leases brewery plant, land and buildings. These leases are evaluated to determine whether it contains lease based on principles for the recognition, measurement, presentation
and disclosure of leases for both lessees and lessors as defined in Ind AS 116 effective from April 1, 2019. The Group recognises a right-of-use asset and lease liability at the
commencement a lease. Right-of-use asset represents the Group’s right to control the underlying assets under lease and the lease liability is the obligation to make the lease payments
related to the underlying asset under lease. Right-of-use asset is measured initially based on the lease liability adjusted for any initial direct costs, prepaid rent and lease incentives. The lease
liability is measured at the lease commencement date and determined using the present value of the minimum lease payments not yet paid and the Group’s incremental borrowing rate.
Right-of-use asset is depreciated based on straight line method over the lease term or useful life of right-of-use asset, whichever is less. Subsequently, right-of-use asset is measured at cost
less any accumulated depreciation, accumulated impairment losses, if any and adjusted for any remeasurement of lease liability. Lease liability is subsequently measured by increase the
carrying amount to reflect interest on the lease liability, reducing the carrying amount to reflect the lease payment made and remeasuring the carrying amount to reflect any reassessment or
modification, if any.

The Group has elected not to apply the requirements of Ind As 116-Leases to short term leases with a lease term of 12 months or less and leases for which the underlying asset is of low
value. The lease payments associated with these leases are recognized on a straight-line basis over the lease term in the statement of profit and loss.

The Group is generally recognises the amount of the re-measurement of the lease liability as an adjustment to the right-of-use asset.

The Group has various schemes of employee benefits such as provident fund, employee state insurance scheme and gratuity fund, which are dealt with as under:

Current tax comprises the expected tax payable or receivable on the taxable income or loss for the year and any adjustment to the tax payable or receivable in respect of previous years. The
amount of current tax reflects the best estimate of the tax amount expected to be paid or received after considering the uncertainty, if any relating to income taxes. It is measured using the
tax rates enacted for the relevant reporting period.

Deferred income tax assets and liabilities recognized for all temporary differences arising between the tax bases of assets and liabilities and their carrying amounts in the financial
statements.Deferred tax is measured using the tax rates and the tax laws enacted or substantively enacted as at the reporting date. Deferred tax assets and liabilities are offset if such items
relate to taxes on income levied by the same governing tax laws and the Group has a legally enforceable right for such set off. The carrying amount of deferred tax assets is reviewed at
each reporting date and reduced to the extent that it is no longer probable that sufficient taxable profit will be available to allow all or part of the deferred tax asset to be utilised.
Unrecognised deferred tax assets are re-assessed at each reporting date and are recognised to the extent that it has become probable that future taxable profits will allow the deferred tax
asset to be recovered. Deferred tax relating to items recognised outside statement of profit and loss is recognised outside statement of profit and loss i.e. in other comprehensive income. 

Provisions are reviewed at the end of each reporting period and adjusted to reflect the current best estimate. If it is no longer probable that an outflow of resources would be required to
settle the obligation, the provision is reversed.

Provisions are recognized when the Group has a present obligation (legal or constructive) as a result of a past event, and it is probable that an outflow of resources embodying economic
benefits will be required to settle the obligation and a reliable estimate can be made of the amount of the obligation. When the Group expects some or all of a provision to be reimbursed,
the reimbursement is recognized as a separate asset but only when the reimbursement is virtually certain. The expense relating to any provision is presented in the Statement of Profit and
Loss net of any reimbursement.

i. The Group’s contribution to provident fund and employee state insurance scheme are considered as defined contribution plans and are charged as an expense based on the amount of
contribution required to be made as and when services are rendered by the employees.
ii. For defined benefit plans in the form of gratuity fund , the cost of providing benefits is determined using the Projected Unit Credit method, with actuarial valuation being carried out at
each balance sheet date. Actuarial gains and losses are recognised in the Statement of Other Comprehensive Income in the period in which they occur.
iii. The undiscounted amount of short-term employee benefits expected to be paid in exchange for the services rendered by employees are recognised during the year when the employees
render the service. These benefits include performance incentive which are expected to occur within twelve months after the end of the period in which the employee renders the related
service.

The cost of short-term compensated absences is accounted when the absences occur.

If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that reflects, when appropriate, the risks specific to the liability. When discounting

is used, the increase in the provision due to the passage of time is recognized as a finance cost.
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2.19 Impairment of non-financial assets :

2.20 Fair value measurement :

2.21 Events occurring after the balance sheet date :

2.22

Level 2 - Valuation techniques for which the lowest level input that is significant to the fair value measurement is directly or indirectly observable
Level 3 - Valuation techniques for which the lowest level input that is significant to the fair value measurement is unobservable.

For assets and liabilities that are recognized in the financial statements on a recurring basis, the Group determines whether transfers have occurred between levels in the hierarchy by re-
assessing categorisation (based on the lowest level input that is significant to the fair value measurement as a whole) at the end of each reporting period.

For the purpose of fair value disclosures, the Group has determined classes of assets and liabilities on the basis of the nature, characteristics and risks of the asset or liability and the level of
the fair value hierarchy as explained above.

This note summarises accounting policy for fair value. Other fair value related disclosures are given in the relevant notes.

Impact of events occurring after the balance sheet date that provide additional information materially effecting the determination of the amounts relating to conditions existing at the balance 
sheet date are adjusted to respective assets and liabilities. 

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market participants at the measurement date. The fair value

measurement is based on the presumption that the transaction to sell the asset or transfer the liability takes place either:

The fair value of an asset or a liability is measured using the assumptions that market participants would use when pricing the asset or liability, assuming that market participants act in their
economic best interest.

A contingent asset is a possible asset that arises from past events and whose existence will be confirmed only by the occurrence or non-occurrence of one or more uncertain future events
not wholly within the control of the entity.

Level 1 - Quoted (unadjusted) market prices in active markets for identical assets or liabilities

- in the principal market for the asset or liability

Contingent liabilities are disclosed when there is a possible obligation arising from past events, the existence of which will be confirmed only by the occurrence or non-occurrence of one or
more uncertain future events not wholly within the control of the Group or a present obligation that arises from past events where it is either not probable that an outflow of resources will
be required to settle the obligation or a reliable estimate of the amount cannot be made.

Contingent assets / liabilities

A fair value measurement of a non-financial asset takes into account a market participant's ability to generate economic benefits by using the asset in its highest and best use or by selling it
to another market participant that would use the asset in its highest and best use.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorized within the fair value hierarchy, described as follows, based on the lowest
level input that is significant to the fair value measurement as a whole:

The Group uses valuation techniques that are appropriate in the circumstances and for which sufficient data are available to measure fair value, maximizing the use of relevant observable
inputs and minimizing the use of unobservable inputs.

Commitments include the amount of purchase order (net of advances) issued to parties for completion of assets.

Provisions for onerous contracts are recognized when the expected benefit to be derived by the Group from a contract are lower than the unavoidable costs of meeting the future obligations
under the contract.

At each reporting date, the Group reviews the carrying amounts of its non-financial assets to determine whether there is any indication of impairment. If there are indications of impairment,
then the asset's recoverable amount is estimated. For impairment testing, assets are grouped together into the smallest group of assets that generate cash inflows from continuing use that are
largely independent of the cash inflows of other assets or cash generating units (CGUs). When the carrying amount of the CGU exceeds its recoverable amount (i.e. the higher of the fair
value less costs of disposal and value in use), an impairment loss is recognized. The carrying amount is reduced to the recoverable amount and the reduction is recognized as an impairment
loss in the Statement of Profit and Loss. The impairment loss recognized in the prior accounting period is reversed to the extent of increase in the estimate of recoverable amount. Post
impairment, depreciation is provided on the revised carrying value of the impaired asset over its remaining useful life.

The principal or the most advantageous market must be accessible by the Group.
- in the absence of a principal market, in the most advantageous market for the asset or liability

Share issue expenses :
Share issue expenses are adjusted against the securities premium account as permissible under Section 52 of the Companies Act, 2013, to the extent any balance is available for utilisation
in the securities premium account. Share issue expenses in excess of the balance in the securities premium account is expensed in the statement of profit and loss.
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2.23 Employee share based payments :

2.24 Borrowing Costs :

2.25

-   Equity instruments measured at fair value through Other comprehensive income (FVTOCI)
-   Equity instruments in subsidiaries/associates carried at cost

Debt instruments at amortized cost :

For purposes of subsequent measurement, financial assets are classified in three categories:

-   Debt instruments, derivatives and equity instruments at fair value through Profit & Loss (FVTPL)

(b) the asset’s contractual cash flows represent SPPI.

Interest earned whilst holding FVTOCI debt instrument is reported as interest income using the EIR method.

However, the Group recognizes interest income, impairment losses & reversals in the Statement of Profit and Loss. On de-recognition of the asset, cumulative gain or loss previously
recognized in OCI is reclassified from equity to Statement of Profit and Loss.

(a) the asset is held within a business model whose objective is to hold assets for collecting contractual cash flows; and
(b) contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and interest (SPPI) on the principal amount outstanding.

Financial instruments :
A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity instrument of another entity.

Borrowing cost includes interest, amortization of ancillary costs incurred in connection with the arrangement of borrowings and exchange differences arising from foreign currency
borrowings to the extent they are regarded as an adjustment to the interest cost less any interest income earned on temporary investment of specific borrowings pending their expenditure on
qualifying assets.

Financial assets

'Employees (including senior executives) of the Company receive remuneration in the form of share-based payments, whereby employees render services as consideration for equity
instruments (equity-settled transactions). 

The cost of equity-settled transactions is determined by the fair value at the date when the grant is made using an appropriate valuation model. 

That cost is recognized, together with a corresponding increase in share-based payment (SBP) reserves in equity, over the year in which the performance and/or service conditions are
fulfilled in employee benefits expense. The cumulative expense recognized for equity-settled transactions at each reporting date until the vesting date reflects the extent to which the vesting
year has expired and the Company’s best estimate of the number of equity instruments that will ultimately vest. The consolidated statement of profit and loss expense or credit for a year
represents the movement in cumulative expense recognized as at the beginning and end of that year and is recognized in employee benefits expense. 

Service and non-market performance conditions are not taken into account when determining the grant date fair value of awards, but the likelihood of the conditions being met is assessed
as part of the Company’s best estimate of the number of equity instruments that will ultimately vest. Market performance conditions are reflected within the grant date fair value. Any other
conditions attached to an award, but without an associated service requirement, are considered to be non-vesting conditions. Non-vesting conditions are reflected in the fair value of an
award and lead to an immediate expensing of an award unless there are also service and/or performance conditions. 

No expense is recognized for awards that do not ultimately vest because non-market performance and/or service conditions have not been met. Where awards include a market or non-
vesting condition, the transactions are treated as vested irrespective of whether the market or non-vesting condition is satisfied, provided that all other performance and/or service conditions
are satisfied. 

When the terms of an equity-settled award are modified, the minimum expense recognized is the expense had the terms had not been modified, if the original terms of the award are met.
An additional expense is recognized for any modification that increases the total fair value of the share-based payment transaction, or is otherwise beneficial to the employee as measured at
the date of modification.

For cancelled options, the payment made to the employee shall be accounted for as a deduction from equity, except to the extent that the payment exceeds the fair value of the equity
instruments of the Company, measured at the cancellation date. Any such excess from the fair value of equity instrument shall be recognized as an expense. 

Debt instrument at fair value through other comprehensive income (FVTOCI) :

Debt instruments included within the FVTOCI category are measured initially as well as at each reporting date at fair value. Fair value movements are recognized in the other
comprehensive income (OCI).

Initial recognition and measurement :

A ‘debt instrument” is classified as at the FVTOCI if both of the following criteria are met:
(a) the objective of the business model is achieved both by collecting contractual cash flows and selling the financial assets; and

Borrowing cost includes interest expense as per effective interest rate (EIR). EIR is the rate that exactly discounts the estimated future cash payments or receipts over the expected life of
the financial liability or a shorter period, where appropriate, to the amortised cost of a financial liability after considering all the contractual terms of the financial instrument.

The Group determines the amount of borrowing costs eligible for capitalisation as the actual borrowing costs incurred on that borrowing during the period, to the extent that an entity
borrows funds specifically for obtaining a qualifying asset. In case if the Group borrows generally and uses the funds for obtaining a qualifying asset, borrowing costs eligible for
capitalisation are determined by applying a capitalisation rate to the expenditures on that asset.

A ‘debt instrument’ is measured at the amortized cost if both the following conditions are met:

All financial assets are recognized initially at fair value. Transaction costs that are directly attributable to the acquisition of financial assets (other than financial assets at fair value through

profit or loss) are added to the fair value measured on initial recognition of financial asset. Purchase and sale of financial assets are accounted for at trade date.

After initial measurement, such financial assets are subsequently measured at amortized cost using the effective interest rate (EIR) method, less impairment. Amortized cost is calculated by
taking into account any discount or premium on acquisition and fees or costs that are an integral part of the EIR. The EIR amortization is included in finance income in the Statement of
Profit and Loss. The losses arising from impairment are recognized in the Statement of Profit and Loss. The category applies to the Group’s trade receivables, unbilled revenue, cash and
cash equivalents, other bank balances, security deposits, etc.

Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes a substantial period of time to get ready for its intended use or sale are
capitalized as part of the cost of the respective asset. All other borrowing costs are expensed in the period they occur.

Subsequent measurement

-   Debt instruments at amortized cost
-   Debt instruments at fair value through other comprehensive income (FVTOCI)
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Equity instruments :

Loans and borrowings

Financial liabilities at amortised cost
This is the category most relevant to the Group. After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortised cost using the EIR method. Gains
and losses are recognised in profit or loss when the liabilities are derecognised as well as through the EIR amortisation process. 

When the Group has transferred its rights to receive cash flows from an asset or has entered into a pass-through arrangement, it evaluates if and to what extent it has retained the risks and
rewards of ownership. When it has neither transferred nor retained substantially all of the risks and rewards of the asset, nor transferred control of the asset, the Group continues to
recognize the asset to the extent of the Group’s continuing involvement in the asset. In that case, the Group also recognizes an associated liability. The transferred asset and the associated
liability are measured on a basis that reflects the rights and obligations that the Group has retained.

(a) the contractual rights to receive cash flows from the asset have expired, or

For recognition of impairment loss on other financial assets and risk exposure, the Group determines whether there has been a significant increase in the credit risk since initial recognition.
If credit risk has not increased significantly, twelve month ECL is used to provide for impairment loss. However, if credit risk has increased significantly, lifetime ECL is used. If, in the
subsequent period, credit quality of the instrument improves such that there is no longer a significant increase in credit risk since initial recognition, then the entity reverts to recognising
impairment loss allowance based on a twelve month ECL. ECL is the difference between all contractual cash flows that are due to the Group in accordance with the contract and all the
cash flows that the entity expects to receive (i.e., all cash shortfalls), discounted at the original EIR.

All financial liabilities are recognized initially at fair value and, in the case of loans and borrowings, net of directly attributable transaction costs.

Debt instrument included within FVTPL category are measured at fair value with all changes recognized in the Statement of Profit and Loss.

All equity investments (other than equity investments in subsidiaries) in scope of Ind AS 109 are measured at fair value. Equity instruments in subsidiaries are carried at cost in financial
statements less impairments if any. Equity instruments included within the FVTPL category are measured at fair value with all changes recognized in the P&L.

(b) the Group has transferred its contractual rights to receive cash flows from the financial asset or has assumed an obligation to pay the received cash flows in full without material delay to
a third party under a ‘pass-through’ arrangement; and Either (a) the Group has transferred substantially all the risks and rewards of the asset, or (b) the Group has neither transferred nor
retained substantially all the risks and rewards of the asset, but has transferred control of the asset.

Gains or losses on liabilities held for trading are recognised in the profit or loss.

Debt instrument at fair value through profit and loss (FVTPL) :

De-recognition
A financial liability is derecognized when the obligation under the liability is discharged or cancelled, or expires. When an existing financial liability is replaced by another from the same
lender on substantially different terms, or the terms of an existing liability are substantially modified, such an exchange or modification is treated as the de-recognition of the original
liability and the recognition of a new liability. The difference in the respective carrying amounts is recognized in the Statement of Profit and Loss.

Financial liabilities designated upon initial recognition at fair value through profit or loss are designated as such at the initial date of recognition, and only if the criteria in Ind AS 109 are
satisfied. For liabilities designated as FVTPL, fair value gains/ losses attributable to changes in own credit risk are recognized in OCI. These gains/ loss are not subsequently transferred to
P&L. However, the Group may transfer the cumulative gain or loss within equity. All other changes in fair value of such liability are recognised in the Statement of Profit and Loss.

Financial liabilities at fair value through profit or loss
Financial liabilities at fair value through profit or loss include financial liabilities held for trading and financial liabilities designated upon initial recognition as at fair value through profit or
loss. Financial liabilities are classified as held for trading if they are incurred for the purpose of repurchasing in the near term. This category also includes derivative financial instruments
entered into by the Group that are not designated as hedging instruments in hedge relationships as defined by 1nd AS 109. Separated embedded derivatives are also classified as held for
trading unless they are designated as effective hedging instruments.

De-recognition :

Financial liabilities are classified, at initial recognition as financial liabilities at fair value through profit or loss, loans and borrowings, payables, as appropriate.

A financial asset (or, where applicable, a part of a financial asset) is primarily derecognized (i.e. removed from the Group’s balance sheet) when:

Continuing involvement that takes the form of a guarantee over the transferred asset is measured at the lower of the original carrying amount of the asset and the maximum amount of
consideration that the Group could be required to repay.

Impairment of financial assets

The Group’s financial liabilities include trade and other payables, loans and borrowings, other financial liabilities.

Subsequent measurement

In accordance with Ind AS 109, the Group applies expected credit loss (ECL) model for measurement and recognition of impairment loss on the financial assets that are debt instruments
and are initially measured at fair value with subsequent measurement at amortised cost e.g Trade receivables, unbilled revenue etc. The Group follows ‘simplified approach’ for recognition
of impairment loss allowance for trade receivables. The application of simplified approach does not require the Group to track changes in credit risk. Rather, it recognises impairment loss
allowance based on lifetime ECL at each reporting date, right from its initial recognition.

Financial liabilities
Initial recognition and measurement

The measurement of financial liabilities depends on their classification, as described below:

After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortized cost using the EIR method. Amortized cost is calculated by taking into account any
discount or premium on acquisition and fees or costs that are an integral part of the EIR. The EIR amortization is included as finance costs in the Statement of Profit and Loss.

FVTPL is a residual category for debt instruments. Any debt instrument, which does not meet the criteria for categorization as at amortized cost or as FVTOCI, is classified as at FVTPL.
In addition, the Group may elect to designate a debt instrument, which otherwise meets amortized cost or FVTOCI criteria, as at FVTPL. However, such election is allowed only if doing so
reduces or eliminates a measurement or recognition inconsistency (referred to as ‘accounting mismatch’).
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2.26 Revenue recognition :

Sale of goods :

Contract assets :

Trade receivables :

Contract liabilities :

2.27 Other Income :

2.28  New and amended standards issued but not effective :

  2.29 New and amended standards adopted by the Group :

Revenue is recognized to the extent it is probable that the economic benefits will flow to the Group and the revenue can be reliably measured, regardless of when the payment is being
made. Revenue is measured at the fair value of the consideration received or receivable, taking into account contractually defined terms of payment and excluding taxes or duties collected
on behalf of the government. The Group has concluded that it is the principal in all of its revenue arrangements, except in certain contract manufacturing arrangements as explained below,
since it is the primary obligor in all the revenue arrangements as it has pricing latitude and is also exposed to inventory and credit risks.
Based on the Educational Material on Ind AS 115 issued by the Institute of Chartered Accountants of India (“ICAI”), the recovery of excise duty flows to the Group on its own account and
hence is a liability of the manufacturer which forms part of the cost of production, irrespective of whether the goods are sold or not. Since the recovery of excise duty flows to the Group on
its own account, revenue includes excise duty. However, sales tax/value added tax (VAT), goods and services tax are not received by the Group on its own account and are taxes collected
on value added to the commodity by the seller on behalf of the government. Accordingly, these are excluded from revenue.

Generally, the Group receives short-term advances from its customers. Using the practical expedient in Ind AS 115, the Group does not adjust the promised amount of consideration for the
effects of a significant financing component if it expects, at contract inception, that the period between the transfer of the promised good or service to the customer and when the customer
pays for that good or service will be one year or less.

A contract asset is the right to consideration in exchange for goods or services transferred to the customer. If the Group performs by transferring goods or services to a customer before the
customer pays consideration or before payment is due, a contract asset is recognised for the earned consideration that is conditional.

A trade receivable is recognised if an amount of consideration is unconditional (i.e., only the passage of time is required before payment of the consideration is due).
Refer to accounting policies of financial assets.

A contract liability is recognised if a payment is received or a payment is due (whichever is earlier) from the customer before the Group transfers the related goods or services. Contract
liabilities are recognised as revenue when the Group performs under the contract (i.e., transfers control of the related goods or services to the customer).

The Ministry of Corporate Affairs vide notification dated 31 March 2023 notified the Companies (Indian Accounting Standards) Amendment Rules, 2023, which amended certain
accounting standards which amended certain accounting standards, and are effective 1 April 2023. These amendments did not have any impact on the amounts recognised in prior periods
and are not expected to significantly affect the current or future periods. 

Interest income is recognised using the effective interest rate method. The effective interest rate is the rate that discounts the estimated future cash receipts through the expected life of the
financial asset to the gross carrying amount of a financial asset. When calculating the effective interest rate, the Group estimates the expected cash flows by considering all the contractual
terms of the financial instruments but does not consider the expected credit losses.

Revenue from contracts with customers is recognised when control of the goods or services are transferred to the customer at an amount that reflects the consideration to which the Group
expects to be entitled in exchange for those goods or services.

Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if there is a currently enforceable legal right to offset the recognized amounts and there
is an intention to settle on a net basis, to realize the assets and settle the liabilities simultaneously.

Reclassification of financial assets

If the consideration in a contract includes a variable amount (discounts and incentives), the Group estimates the amount of consideration to which it will be entitled in exchange for
transferring the goods to the customer and such discounts and incentives are estimated at contract inception.

The Group determines classification of financial assets and liabilities on initial recognition. After initial recognition, no reclassification is made for financial assets which are equity
instruments and financial liabilities. For financial assets which are debt instruments, a reclassification is made only if there is a change in the business model for managing those assets.
Changes to the business model are expected to be infrequent. The Group’s senior management determines change in the business model as a result of external or internal changes which are
significant to the Group’s operation. Such changes are evident to external parties. A change in the business model occurs when the Group either or ceases to perform an activity that is
significant to its operations. If the Group reclassifies financial assets, it applies the reclassification prospectively from the reclassification date which is the first day of the immediate next
reporting period following the change in the business model. The Group does not restate any previously recognized gains, losses (including impairment gains or losses) or interest.
Offsetting of financial instruments

Revenue from the sale of products is recognised at a point in time when control of the products is transferred to the customer and there is no unfulfilled obligation that could affect the
customer’s acceptance of the products. Revenue from the sale of products is measured at the fair value of the consideration received or receivable, net of returns and allowances, discounts
and incentives.

Ministry of Corporate Affairs (“MCA”) notifies new standards or amendments to the existing standards under Companies (Indian Accounting Standards) Rules as issued from time to time.
As at 31 March 2024, MCA has not notified any new standards or amendments to the existing standards applicable to the Company which are effective from 1 April 2024 onwards.
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Note 3. Property, plant and equipment :

Particulars Right-of-use 
assets

Land Leasehold 
improvemen

Plant and 
equipment

Reusable 
bottles

Furniture 
and fixtures

Office 
equipment

Computers Vehicle Laboratory 
equipment 

Total

Gross carrying value

As at April 01, 2022 4,051.51      -               64.95           680.69         831.27         46.46           91.36           54.92           -               5.98             5,827.14      
Add: Additions 719.76         -               66.95           110.50          591.75         17.06           15.41           17.83           -               -               1,539.26      
Add: Acquisition of subsidiaries 319.48         313.12         17.51           6.53             -               4.30             3.89             0.43             3.28             -               668.54         
Less: Disposals 137.26         -               -               46.54           -               -               -               3.14             -               -               186.94         
Add: Currency translation reserve -               -               -               0.24             -               -               0.02             0.02             -               -               0.28             
As at March 31, 2023 4,953.49      313.12         149.41         751.42         1,423.02      67.82           110.68         70.06           3.28             5.98             7,848.28      
Add: Additions 791.09          15.67            194.09          203.58          325.20          11.28            23.02            17.51            0.00              2.18              1,583.62      
Less: Disposals 170.94          -               22.00            16.71            -               0.38              0.37              5.73              -               -               216.13         
Add: Currency translation reserve -               -               -               0.04              -               -               0.01              0.00              -               -               0.05             
As at March 31, 2024 5,573.64      328.79         321.50         938.33         1,748.22      78.72           133.34         81.84           3.28             8.16             9,215.82      

Accumulated depreciation
As at April 01, 2022 1,319.44      -               36.74           178.88         626.79         10.37           34.55           37.97           -               2.52             2,247.26      
Add: Depreciation 653.76         -               17.13           71.63           421.52         12.10           18.78           7.67             0.07             0.75             1,203.41      
Add: Acquisition of subsidiaries 94.29           11.70           3.87             -               2.68             1.56             0.09             0.45             -               114.64         
Less: Disposals 28.92           -               -               -               -               -               -               2.99             -               31.91           
Add: Currency translation reserve -               -               -               0.27             -               -               0.01             0.01             -               0.29             
As at March 31, 2023 2,038.57      -               65.57           254.65         1,048.31      25.15           54.90           42.75           0.52             3.27             3,533.69      

Add: Depreciation 816.81         -               42.21           105.61         389.30         16.26           21.56           14.96           0.44             0.82             1,407.97      
Less: Disposals 1.47             -               8.72             2.89             (0.00)            0.08             0.14             5.51             (0.00)            (0.13)            18.68           
Add: Currency translation reserve -               -               -               (0.15)            -               -               0.12             0.07             -               -               0.04             
As at March 31, 2024 2,853.91      -               99.06           357.22         1,437.61      41.33           76.44           52.27           0.96             4.22             4,923.02      

Net carrying value
As at March 31, 2023 2,914.92      313.12         83.84           496.77         374.71         42.67           55.78           27.31           2.76             2.71             4,314.59      

As at March 31, 2024 2,719.73      328.79         222.44         581.11         310.61         37.39           56.90           29.57           2.32             3.94             4,292.80      

Notes : 

(This page has been intentionally left blank)

(vi) No proceedings have been initiated during the year or are pending against the Group as at March 31, 2024 for holding any benami property under the Benami Transactions (Prohibition) Act, 1988
(as amended in 2016) and  rules made thereunder.

B9 Beverages Limited

(iv) Refer note no 46 "leases - right of use assets".
(iii) Refer note no 27  "current borrowings" for details regarding charge on property, plant and equipment.

(i) Refer note no 44(ii) "capital commitments" for details regarding contractual commitments for acquisition of property, plant and equipment.
(ii) The Group has adopted cost model for its property, plant and equipment including right-of-use assets.
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Note 4. Capital work-in-progress :

Particulars Amount

Balance as at April 01, 2022 84.11                     
Add: Additions 85.54                     
Add: Acquisition of subsidiaries 14.95                     
Less: Transfers to property plant and equipment 24.09                     
Less: Disposals 8.89                       

Balance as at March 31, 2023 151.62                   

Add: Additions 311.35                   
Add: Acquisition of subsidiaries -                        
Less: Transfers to property plant and equipment 182.76                   
Less: Disposals 1.52                       

Balance as at March 31, 2024 278.69                   

Capital work-in-progress ageing as at March 31, 2024 :

Less than 1 year 1-2 Years 2-3 Years More than 3 Years

Projects in progress* 218.65                   16.25                     43.38                       0.41                                            278.69 

Total                    218.65                      16.25                        43.38                          0.41                    278.69 

Capital work-in-progress ageing as at March 31, 2023 :

Less than 1 year 1-2 Years 2-3 Years More than 3 Years

Projects in progress*                      91.12                      52.01                          0.38                          8.11                    151.62 

Total                      91.12                      52.01                          0.38                          8.11                    151.62 

Note 5. Investment property :

Particulars Amount

Gross carrying value

As at April 01, 2022 -                        
Add: Additions -                        
Add: Acquisition of subsidiaries 11.65                     
Less: Disposals -                        
As at March 31, 2023 11.65                     
Add: Additions -                        
Add: Acquisition of subsidiaries -                        
Less: Disposals -                        
As at March 31, 2024 11.65                     

Accumulated depreciation

As at April 01, 2022 -                        
Add: Acquisition of subsidiaries 0.61                       
Add: Depreciation 0.02                       
Less: Disposals -                        
As at March 31, 2023 0.63                       
Add: Depreciation 0.11                       
Less: Disposals -                        
As at March 31, 2024 0.74                       

Net carrying value
As at March 31, 2023 11.02                     

As at March 31, 2024 10.91                     

Refer note no 42 "investment property" for details

(This page has been intentionally left blank)

Particulars Amount in Capital work-in-progress for a period of Total

*There are no projects as on each reporting period where activity had been suspended. Also there are no projects as on the reporting period which has exceeded cost as compared to its original 
plan or where completion is overdue.

Amount in Capital work-in-progress for a period of TotalParticulars
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Note 6. Other intangible assets :

Particulars Goodwill The beer café 
(Brand)

Software & others IPR Total

Gross carrying value

As at April 01, 2022 -                        -                        53.16                      49.78                      102.94                  
Add: Additions -                        -                        22.22                      -                          22.22                    
Add: Acquisition of subsidiaries 688.70                  595.07                  -                          -                          1,283.77               
Less: Disposals -                        -                          -                          -                        
As at March 31, 2023 688.70                  595.07                  75.38                      49.78                      1,408.93               
Add: Additions -                        -                        138.54                    -                          138.54                  
Add: Acquisition of subsidiaries -                        -                        -                          -                          -                        
Less: Disposals -                        -                        -                          -                          -                        
As at March 31, 2024 688.70                  595.07                  213.92                    49.78                      1,547.47               

-                        Accumulated amortisation
As at April 01, 2022 -                        -                        9.52                        26.52                      36.04                    
Add: Amortization -                        -                        10.62                      6.64                        17.26                    
Add: Acquisition of subsidiaries -                        -                        0.05                        -                          0.05                      
Less: Disposals -                        -                        -                          -                          -                        
As at March 31, 2023 -                        -                        20.19                      33.16                      53.35                    
Add: Amortization -                        -                        22.48                      6.64                        29.12                    
Add: Acquisition of subsidiaries -                        -                        -                          -                          -                        
Less: Disposals -                        -                        -                          -                          -                        
As at March 31, 2024 -                        -                        42.67                      39.80                      82.47                    

Net carrying value -                        
As at March 31, 2023 688.70                  595.07                  55.19                      16.62                      1,355.58               

As at March 31, 2024 688.70                  595.07                  171.25                    9.98                        1,465.00               

Note: 
The group has adopted cost model for its intangible assets.

Impairment assesment for goodwill and trade mark & brand :

Note 7. Other intangible assets under development :
Particulars Amount

Balance as at April 01, 2022 -                        
Add: Additions -                        
Less: Transfers to intangible assets -                        
Less: Disposals -                        
Balance as at March 31, 2023 -                        

Add: Additions 13.66                     
Less: Transfers to intangible assets -                        
Less: Disposals -                        
Balance as at March 31, 2024 13.66                    

Intangible assets under development ageing as at March 31, 2024 :

Less than 1 year 1-2 Years 2-3 Years More than 3 Years

Projects in progress*                      13.66                           -                               -                                -                        13.66 

Total                      13.66                           -                               -                                -                        13.66 

Intangible assets under development ageing as at March 31, 2023 :

Less than 1 year 1-2 Years 2-3 Years More than 3 Years
Projects in progress*                           -                             -                               -                                -                             -   

Total                           -                             -                               -                                -                             -   

*There are no projects on each reporting period where activity had been suspended. Also, there are no projects on the each reporting period which has exceeded cost as compared to its original 
plan or where completion is overdue.

Particulars Amount in Capital work-in-progress for a period of Total

Particulars Amount in Capital work-in-progress for a period of Total

The Group tests goodwill/trade mark & brand arising on consolidation of BTB Marketing Private Limited (BTB), (being wholly owned subsidiary of the Parent Company) for impairment
annually. For the purposes of impairment assessment, goodwill/trade mark & brand on consolidation is allocated to BTB, being independent cash generating unit (CGU) within the Group. The
carrying amount of goodwill/trade mark & brand is attributable to BTB is INR 1,283.77 (March 31, 2023 INR 1,283.77). 

For CGU's containing goodwill and trade mark & brand, management conducts impairment assessment and compares the carrying amount of such CGUs total assets including goodwill and
trade mark & brand with its recoverable amount. Recoverable amount is value in use of the CGU computed based upon discounted cash flow projections with the help an external valuation
expert hired by the management for the activity.

Key inputs used by the valuer in arriving recoverable value are : 
 
 •Approved business plan of BTB for next five years 
 •Revenue growth rate – 38%-122%
 •Terminal growth rate – 3.50%
 •Discount rate (Weightage average cost of capital) – 20.10%

The recoverable value arrived using these inputs is significantly higher than the total assets including goodwill and trade mark & brand. Also, after considering sensitivities, still there is a
significant head room between recoverable value and total assets including goodwill and trade mark & brand allocated to BTB. Hence, no impairment is required. 
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Note 8. Loans :

Particulars  As at 
March 31, 2024 

 As at 
March 31, 2023 

Unsecured and considered good

Loan to related party* 158.00                     -                          
Loan to other** -                           46.84                       

                     158.00                        46.84 
Total
Interest accrued but not due* 3.29                         -                          

Total 161.29                     46.84                       

**Refer note no 53 "related party transactions"

Note 9. Other financial assets :

Particulars As at 
March 31, 2024

As at 
March 31, 2023

Unsecured and considered good

Bank deposits* 19.72                       203.10                     
Amount recoverable against sale of intellectual property rights** -                           -                          
Security deposits 265.44                     340.08                     

Total (A)                      285.16                      543.18 

Unsecured and credit impaired
Security deposits                          7.85                          4.23 
Less: loss allowance                        (7.85)                        (4.23)
Total (B)                              -                               -   

Total (A+B)                      285.16                      543.18 

Note 10. Non-current income-tax assets :

Particulars  As at 
March 31, 2024 

 As at 
March 31, 2023 

Income-tax assets                        36.50 14.90                       

Total                        36.50                        14.90 

Note 11. Other non-current assets :

Particulars As at 
March 31, 2024

As at 
March 31, 2023

Capital advances 563.60                     118.71                     
Prepaid expenses 26.52                       20.52                       
Others 0.02                         0.03                         
Total 590.14                     139.26                     

Note 12. Inventories :

Particulars As at 
March 31, 2024

As at 
March 31, 2023

[Valued at lower of cost and net realizable value]
Raw materials [including packaging materials of INR 120.49 (March 31, 2023 INR 273.72)]* 388.77                     405.77                     
Work-in-progress 64.47                       88.39                       
Finished goods** 506.17                     973.59                     
Stock-in-trade (non-beer items) 20.90                       41.91                       
Stores, spares and consumables ( includes goods in transit of INR 4.00 (March 31, 2023: Nil)*** 101.58                     132.39                     
Total                   1,081.89                   1,642.05 

Refer note no 27  "current borrowings" for details regarding charge on 
inventories.

Refer note 23 for pledged assets.

Note 13. Investments :

Particulars As at 
March 31, 2024

As at 
March 31, 2023

Investments measured at fair value through profit and loss  at FVTPL 
(quoted) 
(i) ICICI mutual fund- growth
     265.077 units (March 31, 2023: Nil units) of INR 3522.79/- each                          0.35                             -   
(ii) HDFC overnight fund - regular Plan - growth
     65.105 units (March 31, 2023: Nil units) of INR 1284.44/- each                          0.22                             -   
Total                          0.57                             -   

Market value of quoted investments                          0.57                             -   
Book value of quoted investments                          0.57                             -   

Loans or advances in the nature of loans given and extension to promoter, director or KMP (as defined under companies act, 2013) including interest accrued of INR 161.29 

*The Group has created a provision for expired raw materials amounting to INR 101.59 (March 31, 2023: INR 79.14).
**The Group has created a provision for expired finished goods amounting to INR 216.98 (March 31, 2023: INR 68.68).

**Refer note no 51 "loan given for particular of loans given in accordance with section 186(4) of The Companies act 2013 as amended".

Notes :

The Group on a periodic basis assessess the markdown of its aged and obsolete/expired inventories. The exercise has been carried out throughout the year and also at the year end. The expiry provision 
***The Group has created a provision for expired Stores, spares and consumables amounting to INR 23.66 (March 31, 2023: INR Nil).
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Note 14. Trade receivables :

Particulars As at 
March 31, 2024

As at 
March 31, 2023

Trade receivables
           - unsecured, considered good 1,088.00                  1,696.85                  
           - unsecured, credit impaired 407.09                     175.94                     

1,495.09                  1,872.79                  

Loss allowance (407.09)                   (175.95)                   
Total 1,088.00                  1,696.84                  

Notes:

The allowance for expected credit loss on trade receivables is as below:
Particulars Amount
As at April 01, 2022                        68.26 
Provided during the year                      136.84 
Utilised during the year                      (29.15)

As at March 31, 2023                      175.95 

Provided during the year                      243.55 
Utilised during the year                      (12.41)
As at March 31, 2024                      407.09 

Trade receivables ageing as at March 31, 2024 :
Total

Less than 6 
months

6 months- 1 year 1-2 years 2-3 years More than 3 years

(i) Undisputed trade receivables – considered good                    702.26                 287.23                   94.99                     0.50                          3.02                   1,088.00 
(ii) Undisputed trade receivables – which have significant increase in credit risk                           -                           -                           -                           -                                -                               -   

(ii) Undisputed trade receivables – credit impaired                    167.86                   81.43                   53.96                   74.36                        29.48                      407.09 
(iv) Disputed Trade Receivables–considered good                           -                           -                           -                           -                                -                               -   
Total                    870.12                 368.66                 148.95                   74.86                        32.50                   1,495.09 
Less: Loss allowance (167.86) (81.43) (53.96) (74.36) (29.48) (407.09)

Total 702.26                  287.23                94.99                  0.50                    3.02                        1,088.00                 

Trade receivables ageing as at March 31, 2023 :
Total

Less than 6 
months

6 months- 1 year 1-2 years 2-3 years More than 3 years

(i) Undisputed trade receivables – considered good 1,413.88                107.44                77.64                  28.95                  68.94                                         1,696.85 
(iii) Undisputed trade receivables – credit impaired -                        -                      -                      -                      -                                                       -   
(ii) Undisputed trade receivables – credit impaired -                        117.14                9.59                    8.74                    40.47                                            175.94 
Total                 1,413.88                 224.58                   87.23                   37.69                      109.41                   1,872.79 

Less: Loss allowance                           -                  (117.14)                    (9.59)                    (8.74)                      (40.48)                    (175.95)

Total 1,413.88               107.44                77.64                  28.95                  68.93                      1,696.84                 

Note 15. Cash and cash equivalents :

Particulars As at 
March 31, 2024

As at 
March 31, 2023

Balances with banks
Current accounts 75.58                       229.75                     
Deposit accounts 
Original maturity less than 3 months* -                           -                          
Cash in hand 4.44                         8.61                         

Total 80.02                       238.36                     

(i) No trade receivables are due from directors or other officers of the Group either severally or jointly with any other person.

Particulars Outstanding for following periods from due date of payment 

Particulars Outstanding for following periods from due date of payment 

(ii) All amounts are recoverable in short or near future. The net carrying amount of trade receivables is considered a reasonable approximation of their fair value.

(This page has been intentionally left blank)
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Note 16. Bank balances other than cash and cash equivalents :

Particulars As at 
March 31, 2024

As at 
March 31, 2023

     In deposit accounts 
1,644.32                  1,743.37                  

Total 1,644.32                  1,743.37                  

Note 17. Loans :

Particulars As at 
March 31, 2024

As at 
March 31, 2023

Unsecured, considered good
Loan to other* 46.84                       44.39                       
Total 46.84                       44.39                       

There are no loans or advances in the nature of loans given and extension to promoter, director or KMP (as defined under companies act, 2013).

Note 18. Other financial assets :

Particulars As at 
March 31, 2024

As at 
March 31, 2023

Unsecured and considered good
Security deposits 37.79                       8.95                         
Interest accrued but not due on fixed deposits -                           -                          
Other receivables 6.24                         0.14                         
Total 44.03                       9.09                         

Note 19. Other current assets :

Particulars As at 
March 31, 2024

As at 
March 31, 2023

Unsecured and considered good
Advances to suppliers* 215.27                     338.16                     
Prepaid expenses 139.59                     415.43                     
Balance with government/revenue authorities 29.23                       36.91                       
      (i) Special additional duty (SAD)
      (i) Goods and service tax 12.76                       27.06                       
      (ii) Advance excise and import duty 5.62                         6.98                         
      (iii) Others -                           2.87                         
Unbilled revenue 2.86                         -                          

Unsecured and considered doubtful
Advances to suppliers 11.16                       3.60                         
Provision for doubtful advances (11.16) (3.60)
Total 386.95                     790.50                     
*Refer note no 53 "related party transactions"

*Refer note no 51 "loan given for particular of loans given in accordance with section 186(4) of The Companies act 2013 as amended".

(This page has been intentionally left blank)

*These deposits includes deposits which have been pledged with government authorities, vendor and customers.These deposit includes interest accrued but not due amounting to INR 19.78 ( March 31, 

        - deposits with maturity of less than 12 months*
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Note 20. Equity share capital :

Number Amount Number Amount
 (a) Authorised share capital 

Equity shares of INR 10/- each with voting rights 25,000,000                         250.00             25,000,000                        250.00 
Equity shares of INR 1,000/- each with differential voting rights 20                                       0.02                 20                            0.02 
Equity shares of INR 718/- each with differential voting rights 287                                     0.21                                         -                                  -   

                         25,000,307              250.23          25,000,020                        250.02 

(b) Issued, subscribed and fully paid up shares
Equity shares of INR 10/- each with voting rights 20,903,110                         209.03             19,013,486                        190.13 
Equity shares of INR 1,000/- each with differential voting rights  20 0.02                                        20                            0.02 
Equity shares of INR 718/- each with differential voting rights 287 0.21                                         -                                  -   

                         20,903,417              209.26          19,013,506                        190.15 

(i) Reconciliation of authorised equity share capital :

           Number Amount            Number Amount
Equity shares with voting rights of INR 10/- each
At the beginning of the year 25,000,000                         250.00                      18,000,000                        180.00 
Additions -                                      -                              7,000,000                          70.00 
At the end of the year (A)                          25,000,000              250.00          25,000,000                        250.00 

Equity shares with differential voting rights of INR 1,000/- each
At the beginning of the year 20.00                                  0.02                                  20.00                            0.02 
Additions -                                      -                                           -                                  -   
At the end of the year (B)                                   20.00                  0.02                   20.00                            0.02 

Equity shares with differential voting rights of INR 718/- each
At the beginning of the year                                         -                        -                           -                                  -   
Additions                                      287                  0.21                         -                                  -   
At the end of the year (C)                                      287                  0.21                         -                                  -   

Total (A+B) 25,000,307              250.23 25,000,020                        250.02 

(ii) Reconciliation of issued, subscribed and fully paid up equity share capital :

           Number Amount            Number Amount
Equity shares with voting rights of INR 10/- each
At the beginning of the year 19,013,486                         190.13                      14,206,062                        142.06 

1,264,080                           12.64                          4,807,424 48.07                         
Shares issued on conversion of CCD (refer note (iii) below) 587,840                              5.88                                         -   -                            

37,704                                0.38                                         -   -                            
At the end of the year (A)                          20,903,110              209.03          19,013,486                        190.13 

Equity shares with differential voting rights of INR 1,000/- each
At the beginning of the year 20                                       0.02                                       20                            0.02 
Additions -                                      -                                           -                                  -   
At the end of the year (B)                                        20                  0.02                        20                            0.02 

Equity shares with differential voting rights of INR 718/- each
At the beginning of the year                                         -                        -                           -                                  -   
Additions                                      287                  0.21                         -                                  -   
At the end of the year (C)                                      287                  0.21                         -                                  -   

Total (A+B+C) 20,903,417              209.26          19,013,506                        190.15 

Class of instrument Date of conversion Face value of CCCPS CCCPS Conversion ratio Converted into 
equity share*

CCCPS 13-Apr-23                                      100                1,966 1:1                          1,966 
Bonus CCCPS 13-Apr-23                                        15              13,334 1:1                        13,334 
Pre-Series D CCCPS 13-Apr-23                                        15              10,000 1:1                        10,000 
Pre-Series D CCCPS 24-Jul-23                                        15            139,890 1:1                      139,890 
Pre-Series D CCCPS 24-Jan-24                                        15              50,476 1:1                        50,476 
Pre-Series D CCCPS 26-Feb-24                                        15                3,000 1:1                          3,000 
Series C1 CCCPS 26-Feb-24                                      100                2,253 1:1                          2,253 
Class A Promoter OCPs 24-Jul-23                                        15                2,989 1:349                   1,043,161 

Class of instrument* Date of conversion Nos of CCDs
Total value 
including 
interest

Conversion rate 
per equity share

Converted into 
equity share*

CCD 13-Apr-23                                      619                66.08                 664.15                        99,492 
CCD 30-Jun-23                                      187                19.96                 664.15                        30,057 
CCD 24-Jul-23                                   1,605              160.51                 610.30                      263,002 
CCD 24-Jul-23                                   1,215              129.70                 664.15                      195,289 

Shares issued on conversion of CCCPS (refer note (iii) below)

Particulars As at March 31, 2024 As at March 31, 2023

Particulars As at March 31, 2024 As at March 31, 2023

*face value of CCD of INR 100,000/- each and converted into equity share face value of INR 10/- each

Particulars As at March 31, 2024 As at March 31, 2023

Shares issued on exercise of employee stock options

(iii) Details of CCCPS and CCD converted in equity shares and additions during the years :

a) Duirng the current year March 31, 2024 for CCCPS :

b) Duirng the current year March 31, 2024 for CCD :



B9 Beverages Limited
Notes forming part of the consolidated financial statements for the year ended March 31, 2024
CIN: U80903DL2012PLC236595
(All amounts in INR million, unless stated otherwise)

a) Duirng the previous year March 31, 2023 :

Class of instrument Date of conversion Face value of CCCPS
CCCPS 

converted Conversion ratio Converted into 
equity share*

Series A1 CCCPS 11-Apr-22 100                                     4,311              1:1 4,311                         
Bonus Series A1  CCCPS 11-Apr-22 15                                       326,214          1:1 326,214                     
Series A2 CCCPS 11-Apr-22 15                                       889,542          1:1 889,542                     
Pre-Series C1 CCCPS 11-Apr-22 15                                       166,059          1:1.373 229,048                     
Pre Series C CCCPS 26-Apr-22 15                                       101,097          1:1.398 141,370                     
Pre-Series D CCCPS 26-Apr-22 15                                       193,825          1:1 193,825                     
Pre-Series D CCCPS 31-May-22 15                                       63,072            1:1 63,072                       
Pre-Series D CCCPS 11-Aug-22 15                                       60,000            1:1 60,000                       
Series A2 CCCPS 15-Dec-22 15                                       615,404          1:1 615,404                     
Bonus Series A CCCPS 15-Dec-22 15                                       329,682          1:1 329,682                     
Pre-Series D CCCPS 15-Dec-22 15                                       60,000            1:1 60,000                       
Bonus Series A1  CCCPS 15-Dec-22 15                                       1,035,520       1:1 1,035,520                  
Pre-Series C1 CCCPS 15-Dec-22 15                                       599,164          1:1.373 822,770                     
Series A CCCPS 15-Dec-22 100                                     26,226            1:1 26,226                       
Series A1 CCCPS 15-Dec-22 100                                     10,440            1:1 10,440                       
*Face value of INR 10/- each.

Equity shareholders:

(v) Details of equity shares held by each shareholder holding more than 5% fully paid up equity shares:

Number % Number %
Equity shares with voting rights of INR 10/- each

Mr. Ankur Jain 4,471,717                           21.39% 4,645,315           24.43%
Day1 Advisors Private Limited 4,913,290                           23.51% 3,096,774           16.29%
Mrs. Shashi Jain 2,137,118                           10.22% 2,137,121           11.24%
Peak XV Partners Investments V (formerly known as SCI Investments V) -                                      0.00% 1,594,625           8.39%
Peak XV Partners Investments IV (formerly known as Sequoia Capital India Investment IV) 373,640                              1.79% 844,531              4.44%

Equity shares with differential voting rights of INR 1,000/- each
Mr. Ankur Jain 20 100% 20 100%

Equity shares with differential voting rights of INR 718/- each
Kirin Holdings Singapore Pte. Ltd 287 100% - -

Refer note no 39 "related party transactions"

(vi) Promoters shareholding w.r.t. equity shares with voting rights of INR 10/- each :

Number % Number %

Mr. Ankur Jain 4,471,717                           21.39%            4,645,315 24.43%
Change in % -3.04% -2.62%

Mrs. Shashi Jain                            2,137,118 10.22%            2,137,121 11.24%
Change in % -1.02% -3.80%

Number % Number %

Mr. Ankur Jain                                        20 100%                        20 100%
% of change during the year                      -                                  -   

Notes:

(viii) Aggregate number and class of shares without payment being received in cash during the five years immediately preceding the reporting date

(ix) Aggregate number and class of buyback of equity shares during the five years immediately preceding the reporting date

(x) The Parent Company does not have any Parent/ultimate Parent Company.

(xi) Equity shares reserved for issue under Employee stock option of the Parent Company ( Refer note no 40 "employee stock option scheme").

(xii) No dividend being paid in current year or previous years.

(iv)  Rights, preferences and restrictions attached to the shareholders:

The Parent Company have following classes of equity shares :
a) Par value of INR 10/- each, par value of INR 1,000/- each and par value of INR 718/- each 

Each shareholder is eligible for one vote per share held. The dividend proposed by the Board of Directors is subject to the approval of the shareholders in the ensuing annual general meeting,
except in case of interim dividend. In the event of liquidation, the equity shareholders are eligible to receive the remaining assets of the Parent Company after distribution of all preferential
amounts, in proportion of their shareholding.

Further, the shareholder holding equity shares of the face value of INR 1,000/- each, shall collectively be entitled to 5% (five percent) voting rights of the equity share capital calculated on fully
diluted basis at any meeting of the shareholders of the Parent Company. On account of any dilution event, the voting rights attached to the promoter shares shall stand increased automatically to
26% of the share capital.

Further the shareholder holding equity share of face value of INR 718/- each shall have following voting rights: 
(i) Equal to 2.16% (Two point One Six Percent) in the Parent Company, on and from the tranche 1 disbursement date of external commerical borrowing "ECB" (1st tranche of USD 12.50 million)
(ii) Equal to 4.32% (Four point Three Two Percent) in the Parent Company, on and from the tranche 2 disbursement date of ECB (2nd tranche of USD 12.50 million) on a fully diluted Basis at
any shareholders’ meeting of the Parent Company, without any requirement of shareholder or Parent Company consent or any other act or deed.

Particulars As at March 31, 2024 As at March 31, 2023

a) The above information is furnished as per shareholder register of the Parent Company as at the year ended March 31, 2024 and March 31, 2023.
b) 'Promoters’ for the purpose of this disclosure means promoters as defined under Section 2(69) of The Companies Act, 2013.

There are no bonus issue to shareholders of the Parent Company during the period of five years immediately preceeding the reporting date.

There has been no buyback of shares during the period of five years immediately preceding the respective reported years.

Particulars As at March 31, 2023

(vii) Promoters shareholding w.r.t. equity shares with voting rights of INR 1,000/- each:

Particulars As at March 31, 2024 As at March 31, 2023

As at March 31, 2024
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Note 21. Instruments entirely equity in nature :

           Number Amount            Number Amount

 (a) Authorised share capital 
i) Series A CCCPS of INR 100/- each 26,226                                2.62                                                26,226                                 2.62 
ii) CCCPS of INR 100/- each 25,000                                2.50                                                25,000                                 2.50 
iii) Series A1 CCCPS of INR 100/- each 45,000                                4.50                                                45,000                                 4.50 
iv) Bonus Series A CCCPS of INR 15/- each 3,094,668                           46.42                                         3,094,668                               46.42 
v) Bonus Series A1 CCCPS of INR 15/- each 5,299,380                           79.49                                         5,299,380                               79.49 
vi) Bonus CCCPS of INR 15/- each 1,043,474                           15.65                                         1,043,474                               15.65 
vii) Series A2 CCCPS of INR 15/- each 2,000,000                           30.00                                         2,000,000                               30.00 
viii) Class A Promoter OCPS of INR 15/- each 3,000                                  0.05                                                  3,000                                 0.05 
ix) CCCPS of INR 15/- each 950,000                              14.25                                            950,000                               14.25 
x) Series B CCCPS of INR 15/- each 5,350,000                           80.25                                         5,350,000                               80.25 
xi) Pre-Series C CCCPS of INR 15/- each 2,500,000                           37.50                                         2,500,000                               37.50 
xii) Pre-Series C1 CCCPS of INR 15/- each 1,580,000                           23.70                                         1,580,000                               23.70 
xiii) Bridge Series CCCPS of INR 15 each 40,000                                0.60                                                40,000                                 0.60 
xiv) Series C1 CCCPS of INR 100/- each 1,300,000                           130.00                                       1,300,000                             130.00 
xv) Series C CCCPS of INR 100/- each 4,975,000                           497.50                                       4,975,000                             497.50 
xvi) Class B Promoter OCPS of Rs 100/- each 75,000                                7.50                                                75,000                                 7.50 
xvii) Pre Series D CCCPS of INR 15/-each 4,000,000                           60.00                                         4,000,000                               60.00 
xviii) Subscription CCCPS of INR 15/- each 180,000                              2.70                                              180,000                                 2.70 
xix) Pre Series D1 CCCPS of INR 15/-each 5,000,000                           75.00                                         5,000,000                               75.00 
xx) Series D CCCPS of INR 15 each 8,000,000                           120.00                                       8,000,000                             120.00 
xxi) Class C Promoter OCPS of INR 15/- each 18,750                                0.28                                                18,750                                 0.28 
xxii) Series D2 CCCPS of INR 15/- each 1,281,500                           19.22                                         1,281,500                               19.22 
xxiii) Subscription Series A CCCPS of INR 15/- each 69,650                                1.04                                                        -                                      -   
xxiv) Series D1 CCCPS of INR 15/- each 1,200,000                           18.00                                                      -                                      -   
xxv) Series D3 CCCPS of INR 15/- each 75,000                                1.13                                                        -                                      -   
xxvi) Class D Promoter OCPS of INR 15/- each 30,000                                0.45                                                        -                                      -   

Total (a)                          48,161,648                     1,270.35               46,786,998                          1,249.73 

(b) Issued, subscribed and fully paid shares
i) Series A CCCPS of INR 100/- each                                         -                                  -                                -                                      -   
ii) CCCPS of INR 100/- each 21,754                                2.18                           23,720                                                     2.37 
iii) Series A1 CCCPS of INR 100/- each 28,370                                2.83                                                28,370                                 2.83 
iv) Bonus Series A CCCPS of INR 15/- each 2,764,986                           41.47                         2,764,986                                              41.47 
v) Bonus Series A1 CCCPS of INR 15/- each 3,802,216                           57.03                         3,802,216                                              57.03 
vi) Bonus CCCPS of INR 15/- each 904,588                              13.57                         917,922                                                 13.77 
viii) Class A Promoter OCPS of INR 15/- each -                                      -                             2,989                                                       0.04 
ix) CCCPS of INR 15/- each 517,651                              7.77                           517,651                                                   7.77 
x) Series B CCCPS of INR 15/- each 5,335,139                           80.03                         5,335,139                                              80.03 
xi) Pre-Series C CCCPS of INR 15/- each 1,852,627                           27.79                         1,852,627                                              27.79 
xii) Pre-Series C1 CCCPS of INR 15/- each 728,975                              10.93                                            728,975                               10.93 
xiii) Series C1 CCCPS of INR 100/- each 1,136,634                           113.66                       1,138,887                                            113.89 
xiv) Series C CCCPS of INR 100/- each 4,971,537                           497.15                       4,971,537                                            497.15 
xv) Pre Series D CCCPS of INR 15/-each 3,422,063                           51.33                                         3,625,429                               54.38 
xvi) Pre Series D1 CCCPS of INR 15/-each 2,000,000                           30.00                         2,000,000                                              30.00 
xvii) Series D CCCPS of INR 15 each 7,804,356                           117.07                                       7,804,356                             117.07 
xviii) Series D2 CCCPS of INR 15/- each 1,281,338                           19.22                                         1,281,338                               19.22 
xix) Series D1 CCCPS of INR 15/- each 1,140,808                           17.11                                                      -                                      -   
xx) Series D3 CCCPS of INR 15/- each 74,085                                1.11                                                        -                                      -   

Total (b)                          37,787,127                     1,090.25               36,796,142                          1,075.74 

(c) Issued, subscribed and partly paid shares
i) Bridge Series CCCPS of INR 15/- each (partly paid of INR 1/- each) 40,000                                0.04                           40,000                     0.04                                
ii) Class B Promoter OCPS of INR 100/- each (partly paid of INR 25/- each) 75,000                                1.88                           75,000                     1.88                                
iii) Subscription CCCPS of INR 15/- each (partly paid of INR 0.1/- each) 60,000                                0.01                           60,000                     0.01                                
iv) Class C Promoter OCPS of INR 15 /-each (partly paid of INR 10/-each) 18,750                                0.19                           18,750                     0.19                                
v) Subscription Series A CCCPS of INR 15/- each(partly paid of INR 1/-each) 69,638                                0.07                                                        -                                      -   
vi) Class D Promoter OCPS of INR 15 /-each (partly paid of INR 10/-each) 30,000                                0.30                                                        -                                      -   

Total (c) 293,388                              2.49                           193,750                   2.12                                

Total (A) [(b)+(c)]                          38,080,515                     1,092.74               36,989,892                          1,077.86 

Class of instrument Number of shares Securities premium

Subscription Series A CCCPS                                 69,638                          0.07                                    -   
Series D1 CCCPS                            1,140,808                        17.11                             801.99 
Series D3 CCCPS                                 74,085                          1.11                               52.08 
Class D Promoter OCPS                                 30,000                          0.30                                    -   

                           1,314,531                             854.07 

Particulars As at March 31, 2024 As at March 31, 2023

(i) Details of CCCPS and OCPS issued during the year ended March 31, 2024 (on various dates):
Nominal value

                                                            18.59 
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Class of instrument Number of shares Securities premium

Series C CCCPS                            2,064,931                             979.60 
Pre Series D CCCPS                               692,490                             335.86 
Series D CCCPS                            7,804,356                          5,486.46 
Class C Promoter OCPS                                 18,750                                    -   
Series D2 CCCPS                            1,281,338                             900.78 

Total                          11,861,865                          7,702.70 

(iii) Reconciliation of the authorised preference share capital:

           Number Amount            Number Amount

i) Series A CCCPS of INR 100/- each
At the beginning of the year 26,226                                2.62                                                26,226 2.62                                
Additions -                                      -                                                          -   -                                 
At the end of the year                                 26,226                            2.62                      26,226                                 2.62 

ii) CCCPS of INR 100/- each
At the beginning of the year 25,000                                2.50                                                25,000 2.50                                
Additions -                                      -                                                          -   -                                 
At the end of the year                                 25,000                            2.50                      25,000                                 2.50 

iii) Series A1 CCCPS of INR 100/- each
At the beginning of the year 45,000                                4.50                                                45,000 4.50                                
Additions -                                      -                                                          -   -                                 
At the end of the year                                 45,000                            4.50                      45,000                                 4.50 

iv) Bonus Series A CCCPS of INR 15/- each
At the beginning of the year 3,094,668                           46.42                                         3,094,668 46.42                              
Additions -                                      -                                                          -                                      -   
At the end of the year                            3,094,668                          46.42                 3,094,668                               46.42 

v) Bonus Series A1 CCCPS of INR 15/- each
At the beginning of the year 5,299,380                           79.49                                         5,299,380 79.49                              
Additions -                                      -                                                          -                                      -   
At the end of the year                            5,299,380                          79.49                 5,299,380                               79.49 

vi) Bonus CCCPS of INR 15/- each
At the beginning of the year 1,043,474                           15.65                                         1,043,474 15.65                              
Additions -                                      -                                                          -                                      -   
At the end of the year                            1,043,474                          15.65                 1,043,474                               15.65 

vii) Series A2 CCCPS of INR 15/- each
At the beginning of the year 2,000,000                           30.00                                         2,000,000                               30.00 
Additions -                                      -                                                          -   -                                 
At the end of the year                            2,000,000                          30.00                 2,000,000                               30.00 

viii) Class A Promoter OCPS of INR 15/- each
At the beginning of the year 3,000                                  0.05                                                  3,000                                 0.05 
Additions -                                      -                                                          -                                      -   
At the end of the year                                   3,000                            0.05                        3,000                                 0.05 

ix) CCCPS of INR 15/- each
At the beginning of the year 950,000                              14.25                                            950,000 14.25                              
Additions -                                      -                                                          -                                      -   
At the end of the year                               950,000                          14.25                    950,000                               14.25 

x) Series B CCCPS of INR 15/- each
At the beginning of the year 5,350,000                           80.25                                         5,350,000 80.25                              
Additions -                                      -                                                          -   -                                 
At the end of the year                            5,350,000                          80.25                 5,350,000                               80.25 

xi) Pre-Series C CCCPS of INR 15/- each
At the beginning of the year 2,500,000                           37.50                                         2,500,000 37.50                              
Additions -                                      -                                                          -                                      -   
At the end of the year                            2,500,000                          37.50                 2,500,000                               37.50 

xii) Pre-Series C1 CCCPS of INR 15/- each
At the beginning of the year 1,580,000                           23.70                                         1,580,000 23.70                              
Additions -                                      -                                                          -                                      -   
At the end of the year                            1,580,000                          23.70                 1,580,000                               23.70 

xiii) Bridge Series CCCPS of INR 15 each
At the beginning of the year 40,000                                0.60                                                40,000                                 0.60 
Additions -                                      -                                                          -                                      -   
At the end of the year                                 40,000                            0.60                      40,000                                 0.60 

xiv) Series C1 CCCPS of INR 100/- each
At the beginning of the year 1,300,000                           130.00                                       1,300,000                             130.00 
Additions -                                      -                                                          -                                      -   
At the end of the year                            1,300,000                        130.00                 1,300,000                             130.00 

                                                          117.07 

(ii) Details of CCCPS and OCPS issued during the year ended March 31, 2023 (on various dates):
Nominal value

                                                          206.49 
                                                            10.39 

                                                              0.19 
                                                            19.22 

Particulars As at March 31, 2024 As at March 31, 2023
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           Number Amount            Number Amount
xv) Series C CCCPS of INR 100/- each
At the beginning of the year 4,975,000                           497.50                                       2,910,000                             291.00 
Additions -                                      -                                             2,065,000                             206.50 
At the end of the year                            4,975,000                        497.50                 4,975,000                             497.50 

xvi) Class B Promoter OCPS of Rs 100/- each
At the beginning of the year 75,000                                7.50                                                75,000                                 7.50 
Additions -                                      -                                                          -                                      -   
At the end of the year                                 75,000                            7.50                      75,000                                 7.50 

xvii) Pre Series D CCCPS of INR 15/-each
At the beginning of the year 4,000,000                           60.00                                         3,500,000                               52.50 
Additions -                                      -                                                500,000                                 7.50 
At the end of the year                            4,000,000                          60.00                 4,000,000                               60.00 

xviii) Subscription CCCPS of INR 15/- each
At the beginning of the year 180,000                             2.70                                              180,000                                 2.70 
Additions -                                      -                                                          -                                      -   
At the end of the year                               180,000                            2.70                    180,000                                 2.70 

xix) Pre Series D1 CCCPS of INR 15/-each
At the beginning of the year 5,000,000                           75.00                                         5,000,000                               75.00 
Additions -                                      -                                                          -                                      -   
At the end of the year                            5,000,000                          75.00                 5,000,000                               75.00 

xx) Series D CCCPS of INR 15/- each
At the beginning of the year 8,000,000                           120.00                                                    -   -                                 
Additions -                                      -                                             8,000,000                             120.00 
At the end of the year                            8,000,000                        120.00                 8,000,000                             120.00 

xxi) Class C Promoter OCPS of INR 15/- each
At the beginning of the year 18,750                                0.28                                                        -   -                                 
Additions -                                      -                                                  18,750                                 0.28 
At the end of the year                                 18,750                            0.28                      18,750                                 0.28 

xxii) Series D2 CCCPS of INR 15/- each
At the beginning of the year 1,281,500                           19.22                                                      -   -                                 
Additions -                                      -                                             1,281,500                               19.22 
At the end of the year                            1,281,500                          19.22                 1,281,500                               19.22 

xxiii) Subscription Series A CCCPS of INR 15/- each
At the beginning of the year                                         -                                  -                                -                                      -   
Additions                                 69,650                            1.04                              -                                      -   
At the end of the year                                 69,650                            1.04                              -                                      -   

xxiv) Series D1 CCCPS of INR 15/- each
At the beginning of the year                                         -                                  -                                -                                      -   
Additions                            1,200,000                          18.00                              -                                      -   
At the end of the year                            1,200,000                          18.00                              -                                      -   

xxv) Series D3 CCCPS of INR 15/- each
At the beginning of the year                                         -                                  -                                -                                      -   
Additions                                 75,000                            1.13                              -                                      -   
At the end of the year                                 75,000                            1.13                              -                                      -   

xxvi) Class D Promoter OCPS of INR 15/- each
At the beginning of the year                                         -                                  -                                -                                      -   
Additions                                 30,000                            0.45                              -                                      -   
At the end of the year                                 30,000                            0.45                              -                                      -   

                         48,161,648                     1,270.35               46,786,998                          1,249.73 
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B9 Beverages Limited
Notes forming part of the consolidated financial statements for the year ended March 31, 2024
CIN: U80903DL2012PLC236595
(All amounts in INR million, unless stated otherwise)

(iii) Reconciliation of issued, subscribed and fully paid up preference share capital:

           Number Amount            Number Amount

i) Series A CCCPS of INR 100/- each
At the beginning of the year -                                      -                                                  26,226 2.62                                
Additions -                                      -                                                          -                                      -   
Conversion to equity shares -                                      -                                                  26,226                                 2.62 
At the end of the year                                         -                                  -                                -                                      -   

ii) CCCPS of INR 100/- each
At the beginning of the year 23,720                                2.37                                                23,720 2.37                                
Additions -                                      -                                                          -                                      -   
Conversion to equity shares 1,966                                  0.19                                                        -                                      -   
At the end of the year                                 21,754                            2.18                      23,720                                 2.37 

iii) Series A1 CCCPS of INR 100/- each
At the beginning of the year 28,370                                2.83                                                43,121                                 4.31 
Additions -                                      -                                                          -                                      -   
Conversion to equity shares -                                      -                                                  14,751                                 1.48 
At the end of the year                                 28,370                            2.83                      28,370                                 2.83 

iv) Bonus Series A CCCPS of INR 15/- each
At the beginning of the year 2,764,986                           41.47                                         3,094,668                               46.42 
Additions -                                      -                                                          -                                      -   
Conversion to equity shares -                                      -                                                329,682                                 4.95 
At the end of the year                            2,764,986                          41.47                 2,764,986                               41.47 

v) Bonus Series A1 CCCPS of INR 15/- each
At the beginning of the year 3,802,216                           57.03                                         5,163,950                               77.46 
Additions -                                      -                                                          -                                      -   
Conversion to equity shares -                                      -                                             1,361,734                               20.43 
At the end of the year                            3,802,216                          57.03                 3,802,216                               57.03 

vi) Bonus CCCPS of INR 15/- each
At the beginning of the year 917,922                              13.77                                            917,922                               13.77 
Additions -                                      -                                                          -                                      -   
Conversion to equity shares 13,334                                0.20                                                        -                                      -   
At the end of the year                               904,588                          13.57                    917,922                               13.77 

vii) Series A2 CCCPS of INR 15/- each
At the beginning of the year -                                      -                                             1,504,946                               22.57 
Additions -                                      -                                                          -                                      -   
Conversion to equity shares -                                      -                                             1,504,946                               22.57 
At the end of the year                                         -                                  -                                -                                      -   

viii) Class A Promoter OCPS of INR 15/- each
At the beginning of the year 2,989                                  0.04                                                  2,989 0.04                                
Additions -                                      -                                                          -                                      -   
Conversion to equity shares 2,989                                  0.04                                                        -                                      -   
At the end of the year                                         -                                  -                          2,989                                 0.04 

ix) CCCPS of INR 15/- each
At the beginning of the year 517,651                              7.77                                              517,651 7.77                                
Additions -                                      -                                                          -                                      -   
At the end of the year                               517,651                            7.77                    517,651                                 7.77 

x) Series B CCCPS of INR 15/- each
At the beginning of the year 5,335,139                           80.03                                         5,335,139                               80.03 
Additions                              -                                      -   
At the end of the year                            5,335,139                          80.03            5,335,139.00                               80.03 

xi) Pre-Series C CCCPS of INR 15/- each
At the beginning of the year 1,852,627                           27.79                                         1,953,724                               29.31 
Additions -                                      -                                                          -                                      -   
Conversion to equity shares -                                      -                                                101,097                                 1.52 
At the end of the year                            1,852,627                          27.79                 1,852,627                               27.79 

xii) Pre-Series C1 CCCPS of INR 15/- each
At the beginning of the year 728,975                              10.93                                         1,494,198                               22.41 
Additions -                                      -                                                          -                                      -   
Conversion to equity shares -                                      -                                                765,223                               11.48 
At the end of the year                               728,975                          10.93                    728,975                               10.93 

Particulars As at March 31, 2024 As at March 31, 2023



B9 Beverages Limited
Notes forming part of the consolidated financial statements for the year ended March 31, 2024
CIN: U80903DL2012PLC236595
(All amounts in INR million, unless stated otherwise)

           Number Amount            Number Amount
xiii) Series C1 CCCPS of INR 100/- each
At the beginning of the year 1,138,887                           113.89                                       1,138,887                             113.89 
Additions -                                      -                                                          -                                      -   
Conversion to equity shares 2,253.00                             0.23                                                        -                                      -   
At the end of the year                            1,136,634                        113.66                 1,138,887                             113.89 

xiv) Series C CCCPS of INR 100/- each
At the beginning of the year 4,971,537                           497.15                                       2,906,606                             290.66 
Additions -                                      -                                             2,064,931                             206.49 
At the end of the year                            4,971,537                        497.15                 4,971,537                             497.15 

xv) Pre Series D CCCPS of INR 15/-each
At the beginning of the year 3,625,429                           54.38                                         3,309,836                               49.64 
Additions -                                      -                                                692,490                               10.39 
Conversion to equity shares 203,366                              3.05                                              376,897                                 5.65 
At the end of the year                            3,422,063                          51.33                 3,625,429                               54.38 

xvi) Pre Series D1 CCCPS of INR 15/-each
At the beginning of the year 2,000,000                           30.00                                         2,000,000                               30.00 
Additions -                                      -                                                          -                                      -   
At the end of the year                            2,000,000                          30.00                 2,000,000                               30.00 

xvii) Series D CCCPS of INR 15 each
At the beginning of the year 7,804,356                           117.07                                                    -                                      -   
Additions -                                      -                                             7,804,356                             117.07 
Conversion to equity shares -                                      -                                                          -                                      -   
At the end of the year                            7,804,356                        117.07                 7,804,356                             117.07 

xviii) Series D2 CCCPS of INR 15/- each
At the beginning of the year 1,281,338                           19.22                                                      -                                      -   
Additions -                                      -                                             1,281,338                               19.22 
Conversion to equity shares -                                      -                                                          -                                      -   
At the end of the year                            1,281,338                          19.22                 1,281,338                               19.22 

xix) Series D1 CCCPS of INR 15/- each
At the beginning of the year                                         -                                  -                                -                                      -   
Additions                            1,140,808                          17.11                              -                                      -   
Conversion to equity shares                              -                                      -   
At the end of the year                            1,140,808                          17.11                              -                                      -   

xx) Series D3 CCCPS of INR 15/- each
At the beginning of the year                                         -                                  -                                -                                      -   
Additions                                 74,085                            1.11                              -                                      -   
Conversion to equity shares                                         -                                  -                                -                                      -   
At the end of the year                                 74,085                            1.11                              -                                      -   

Total                          37,787,127                     1,090.25               36,796,142                          1,075.74 

Particulars As at March 31, 2024 As at March 31, 2023
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B9 Beverages Limited
Notes forming part of the consolidated financial statements for the year ended March 31, 2024
CIN: U80903DL2012PLC236595
(All amounts in INR million, unless stated otherwise)

(iv) Reconciliation of issued, subscribed and partly paid up preference share capital:

           Number Amount            Number Amount

i) Bridge Series CCCPS of INR 15/- each (partly paid of INR 1/- each)
At the beginning of the year 40,000                                0.04                                                40,000                                 0.04 
Additions -                                      -                                                          -                                      -   
At the end of the year                                 40,000                            0.04                      40,000                                 0.04 

ii) Class B Promoter OCPS of INR 100/- each (partly paid of INR 25/- each)
At the beginning of the year 75,000                                1.88                                                75,000                                 1.88 
Additions -                                      -                                                          -                                      -   
At the end of the year                                 75,000                            1.88                      75,000                                 1.88 

iii) Subscription CCCPS of INR 15/- each (partly paid of INR 0.1/- each)
At the beginning of the year 60,000                                0.01                                                60,000 0.01                                
Additions -                                      -                                                          -                                      -   
At the end of the year                                 60,000                            0.01                      60,000                                 0.01 

iv) Class C Promoter OCPS of INR 15 /-each (partly paid of INR 10/-each)
At the beginning of the year 18,750                                0.19                                                        -                                      -   
Additions -                                      -                                                  18,750                                 0.19 
At the end of the year                                 18,750                            0.19                      18,750                                 0.19 

v) Subscription Series A CCCPS of INR 15/- each (partly paid of INR 1/-each)
At the beginning of the year                                         -                                  -                                -                                      -   
Additions                                 69,638                            0.07                              -                                      -   
Conversion to equity shares                                         -                                  -                                -                                      -   
At the end of the year                                 69,638                            0.07                              -                                      -   

vi) Class C Promoter OCPS of INR 15 /-each (partly paid of INR 10/-each)
At the beginning of the year                                         -                                  -                                -                                      -   
Additions                                 30,000                            0.30                              -                                      -   
At the end of the year                                 30,000                            0.30                              -                                      -   

Total                               293,388                            2.49                    193,750                                 2.12 

Total  (A+B) CCCPS                          38,080,515                     1,092.74               36,989,892                          1,077.86 
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B9 Beverages Limited
Notes forming part of the consolidated financial statements for the year ended March 31, 2024
CIN: U80903DL2012PLC236595
(All amounts in INR million, unless stated otherwise)

(v) Details of shares held by each shareholder holding more than 5% fully paid up preference shares:

Number % Number %

i) Series A CCCPS of INR 100/- each
Peak XV Partners Investments IV (formerly known as Sequoia Capital India Investment IV)                                        -                                  -                                -                                      -   

ii) CCCPS of INR 100/- each
Mr. Vishal Chaudhry 3,950                                  18% 3,950                       17%
Mr. Saurabh N Agrawal 2,662                                  12% 2,662                       11%
Mr. Gaurav Sharma 1,966                                  9% 1,966                       8%
Mr. Sachin Goel - - 1,966                       8%
Mr. Saurabh Kumar 1,984                                  9% 1,984                       8%
Mrs. Madhuri Jain 1,984                                  9% 1,984                       8%
Mr. Nicoles Janseen & Charles Antoine Janssen 1,450                                  7% 1,450                       6%

iii) Series A1 CCCPS of INR 100/- each
Peak XV Partners Investments IV (formerly known as Sequoia Capital India Investment IV)                                16,910 60%                      16,910 60%
Peak XV Partners Investments V (formerly known as SCI Investments V)                                 11,460 40%                      11,460 40%

iv) Bonus Series A CCCPS of INR 15/- each
Peak XV Partners Investments IV (formerly known as Sequoia Capital India Investment IV)                           2,764,986 100%                 2,764,986 100%

v) Bonus Series A1 CCCPS of INR 15/- each
Peak XV Partners Investments IV (formerly known as Sequoia Capital India Investment IV)                           2,268,876 60%                 2,268,876 60%
Peak XV Partners Investments V (formerly known as SCI Investments V)                            1,533,340 40%                 1,533,340 40%

vi) Bonus CCCPS of INR 15/- each
Mr. Nicoles Janseen & Charles Antoine Janssen 171,100                              19% 171,100                   19%
Mr.Ankur Jain 86,612                                10% 86,612                     9%
The Naik Family 2013 Trust 71,154                                8% 71,154                     8%
Mr.Alok Chandra Misra 69,502                                8% 69,502                     8%
Mr.Shantanu Rastogi 69,502                                8% 69,502                     8%
Mr.Mayank Singhal 66,670                                7% 66,670                     7%
Mr.Akhil Dhawan 61,006                                7% 61,006                     7%
Mr.Ashish Dhawan 61,006                                7% 61,006                     7%
Mr.Jitender Gupta 53,808                                6% -                           -                                 

vii) Series A2 CCCPS of INR 15/- each
Peak XV Partners Investments V (formerly known as SCI Investments V)                                         -                                  -                                -                                      -   

viii) Class A Promoter OCPS of INR 15/- each
Mr. Ankur Jain                                         -   -                        2,989 100%

ix) CCCPS of INR 15/- each
Mr. Shantanu Rastogi 111,534                              22% 111,534                   22%
Naik Family 2013 Trust 112,297                              22% 112,297                   22%
Mr. Alok Chandra Misra 70,058                                14% 70,058                     14%
Atma Ram Builders Private Limited 65,949                                13% 65,949                     13%
Mr. Ashish Dhawan 38,856                                8% 38,856                     8%
Mr. Akhil Dhawan 38,856                                8% 38,856                     8%

x) Series B CCCPS of INR 15/- each
Sofina Ventures SA 3,055,165                           57% 3,055,165                57%
Peak XV Partners Investments V (formerly known as SCI Investments V) 2,279,974                           43% 2,279,974                43%

xi) Pre-Series C CCCPS of INR 15/- each
Sixth Sense India Opportunities 11 666,668                              36% 666,668                   36%
Shinhan Neoplux Energy Newbiz Fund 239,170                              13% 239,170                  13%
Mr. Rishabh Harsh Mariwala 116,667                              6% 116,667                   6%

xii) Pre-Series C1 CCCPS of INR 15/- each
Sofina Ventures SA 728,975                              100% 728,975                   100%

xiii) Series C1 CCCPS of INR 100/- each
Dharampal Satyapal Limited 155,025                             14% 155,025                  14%
Vikramaditya Mohan Thapar Family Trust 129,185                             11% 129,185                  11%
Mr. Seetharam Chowdary Pothineni 64,593                                6% 64,593                     6%

Particulars As at March 31, 2024 As at March 31, 2023



B9 Beverages Limited
Notes forming part of the consolidated financial statements for the year ended March 31, 2024
CIN: U80903DL2012PLC236595
(All amounts in INR million, unless stated otherwise)

Number % Number %

xiv) Series C CCCPS of INR 100/- each
Kirin Holdings PTE Ltd 4,971,537                           100% 4,971,537                100%

xv) Pre Series D CCCPS of INR 15/-each
Chhattisgarh Distilleries Limited 678,490                              19% 678,490                   19%

xvi) Pre Series D1 CCCPS of INR 15/-each
Sixth Sense India Oppurtunities III 2,000,000                           100% 2,000,000                100%

xvii) Series D CCCPS of INR 15 each
Kirin Holdings Singapore Pte. Ltd.                            7,804,356 100%                 7,804,356 100%

xviii) Series D2 CCCPS of INR 15/- each
Mayfield FVCI Limited                               599,937 47%                    599,937 47%
GHIOF Mauritius                               197,771 15%                    197,771 15%
Mrs.Bineeta Singh                               194,989 15%                    194,989 15%
Mr.Rahul Singh                               194,989 15%                    194,989 15%

xix) Series D1 CCCPS of INR 15/- each
 Mufg Bank Limited 1,140,808                           100% -                           0%

xx) Series D3 CCCPS of INR 15/- each
Kois Holdings 22,345                                30% -                           0%
Dharampal Satyapal Limited 17,987                                24% -                           0%
Naveen Sangari 15,799                                21% -                           0%
PDK Impex Private Limited 6,316                                  9% -                           0%

(vi) Details of shares held by each shareholder holding more than 5% partly paid up preference shares:

Number % Number %

i) Bridge Series CCCPS of INR 15/- each (partly paid of INR 1/- each)
Grand Anicut Fund-2 40,000                                100% 40,000                     100%

ii) Class B Promoter OCPS of INR 100/- each (partly paid of INR 25/- each)
Mr.Ankur Jain 75,000                                100% 75,000                     100%

iii) Subscription CCCPS of INR 15/- each (partly paid of INR 0.1/- each)
Strides Ventures Debt Fund II 60,000                                100% 60,000                     100%

iv) Class C Promoter OCPS of INR 15 /-each (partly paid of INR 10/-each)
Mr.Ankur Jain 18,750                                100% 18,750                     100%

v) Subscription Series A CCCPS of INR 15/- each(partly paid of INR 1/-each)
Trifecta Ventures Debt Fund 69,638                                100% -                           -                                 

vi) Class D Promoter OCPS of INR 15 /-each (partly paid of INR 10/-each)
Mr.Ankur Jain 30,000                                100% -                           -                                 

(vii) Promoters shareholding w.r.t. CCCPS :

Number % Number %

i) Bonus CCCPS of INR 15/- each
Mr. Ankur Jain                                 86,612 10%                      86,612 9%
Change in %  -                                    -   

ii) Class A Promoter OCPS of INR 15/- each
Mr. Ankur Jain - -                        2,989 100%
Change in % -100%                                    -   

iii) Class B Promoter OCPS of INR 100/- each (partly paid of INR 25/- each)
Mr.Ankur Jain                                 75,000 100%                      75,000 100%
Change in %                                -                                      -   

iv) Class C Promoter OCPS of INR 15 /-each (partly paid of INR 10/-each)
Mr.Ankur Jain                                 18,750 100%                      18,750 100%
Change in %                                -   100%

v) Class D Promoter OCPS of INR 15 /-each (partly paid of INR 10/-each)
Mr.Ankur Jain                                 30,000 100%                              -   -
Change in % 100% -

Particulars As at March 31, 2024 As at March 31, 2023
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B9 Beverages Limited
Notes forming part of the consolidated financial statements for the year ended March 31, 2024
CIN: U80903DL2012PLC236595
(All amounts in INR million, unless stated otherwise)
*Refer note no 53 "related party transactions"

(vii) Aggregate number and class shares without payment being received in cash during the five years immendiately preceding the reporting date:

(ix) Aggregate number and class of buyback of shares during the five years immendiately preceding the reporting date:

Compulsory convertible debentures (CCD) :

           Number Amount            Number Amount

Compulsory convertible debenture of INR 0.10/- each -                                      -                                                    3,626                             362.60 
Interest payable on compulsory convertible debenture -                                      -                                                          -                                 10.91 

Total  (B) -                                     -                            3,626                      373.51                           

Total (A+B) Instruments entirely equity in nature 38,080,515                         1,092.74                    36,993,518              1,451.37                        

Notes :
a) CCCPS is defined as compulsory convertible cumulative preference shares.
b) OCPS is defined as optionally convertible preference shares

Type No of CCD Value ROI Discount at conversion

CCD of INR 0.10/- each                              2,021.00                        202.10 10.00% p.a 7.50%
CCD of INR 0.10/- each                              1,605.00                        160.50 00.01% p.a 15.00%

                             3,626.00                        362.60 

Notes :

c) During the previous year the Parent Company had issued compulsory convertible debenture (CCD) on various dates, below are the term and conditions for conversion :

There are no bonus issue to shareholder of the Parent Company during the period of five years immediately preceeding the reporting date.

There has been no buyback of shares during the period of five years immediately preceding the respective reported years.

During the year, the Parent Company has converted all the CCD into equity share of INR 10/- each on total outstanding value of CCD and accrured interest thereon.
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Rights, preferences and restrictions attached to the shareholders:

Class of CCCPS Voting rights Dividend rights Conversion Ratio Conversion Period
Issued, subscribed and fully paid shares
CCCPS of INR 100/- each
CCCPS of INR 15/- each

Series A CCCPS of INR 
100/- each

Each Series A CCCPS shall entitle the holder to the number
of votes equal to the number of whole or fractional Equity
Shares into which such Series A CCCPS could then be
converted.

1:1

Series A1 CCCPS of INR 
100/- each

Each Series A1 CCCPS shall entitle the holder to the
number of votes equal to the number of whole or fractional
Equity Shares into which such Series A1 CCCPS could then
be converted.

1:1

Series A2 CCCPS of INR 
15/- each

Each Series A2 CCCPS shall entitle the holder to the
number of votes equal to the number of whole or fractional
Equity Shares into which such Series A2 CCCPS could then
be converted.

1:1

Series B CCCPS of INR 
15/- each

Each Series B CCCPS shall entitle the holder to the number
of votes equal to the number of whole or fractional Equity
Shares into which such Series B CCCPS could then be
converted.

1:1 General Term
At any time at the option of the holder
Maximum Term
Automatic conversion, upon the earlier of all two:-
i)1 (One) day prior to the expiry of 20 (Twenty) years from the Closing
Date
ii)in connection with an IPO, prior to the filing of a prospectus (or
equivalent document, by whatever name called) by the Parent Company

Pre-Series C CCCPS of 
INR 15/- each 

Each Pre-Series C CCCPS shall entitle the holder to the
number of votes equal to the number of whole or fractional
Equity Shares into which such Pre-Series C CCCPS could
then be converted.

1.1.398

Pre-Series C1 CCCPS of 
INR 15/- each. 

Each Pre-Series C1 CCCPS shall entitle the holder to the
number of votes equal to the number of whole or fractional
Equity Shares into which such Pre-Series C1 CCCPS could
then be converted.

1.1.398

Series C CCCPS of INR 
100/- each

Each Series C CCCPS shall entitle the holder to the number
of votes equal to the number of whole or fractional Equity
Shares into which such Series C CCCPS could then be
converted. 

1:1 General Term
At any time at the option of the holder
Maximum Term
Automatic conversion, upon the earlier of all two:-
i)1 (One) day prior to the expiry of 20 (Twenty) years from the closing date
ii)in connection with an IPO, prior to the filing of a prospectus (or
equivalent document, by whatever name called) by the Parent Company
with the competent authority or such later date as may be permitted under
Law.Series C1 CCCPS of INR 

100/- each
Each Series C1 CCCPS shall entitle the holder to the
number of votes equal to the number of whole or fractional
Equity Shares into which such Series C1 CCCPS could then
be converted.

1:1 General Term
At any time at the option of the holder
Maximum Term
Automatic conversion, upon the earlier of all three:-
i)1 (One) day prior to the expiry of 20 (Twenty) years from the date of
issuance
ii)the conversion of the Series C1 CCCPS in accordance with Articles
iii)in connection with an IPO, prior to the filing of a prospectus (or
equivalent document, by whatever name called) by the Parent Company
with the competent authority or such later date as may be permitted under
Law.

Pre Series D CCCPS of 
INR 15/-each

Each Pre-Series D CCCPS shall entitle the holder to the
number of votes equal to the number of whole or fractional
Equity Shares into which such Pre-Series D CCCPS could
then be converted.

1:1 General Term
At any time at the option of the holder
Maximum Term
Automatic conversion, upon the earlier of all three:-
i)1 (One) day prior to the expiry of 20 (Twenty) years from the date of
issuance
ii)the conversion of the Pre-Series D CCCPS in accordance with Articles
iii)in connection with an IPO, prior to the filing of a prospectus (or
equivalent document, by whatever name called) by the Parent Company
with the competent authority or such later date as may be permitted under
Law.Class A Promoter OCPS of 

INR 15/- each
After conversion into equity shares as per the articles of
association

1:349 General Term
i)at any time at the option of the holder of the Class A Promoter OCPS or
automatically upon expiry of 6 (Six) years from the date of issuance of
Class A Promoter OCPS
ii)automatically prior to the occurrence of an IPO, such that the Parent
Company is able to undertake an IPO without any Class A Promoter OCPS
remaining outstanding.

Each CCCPS shall entitle the holder to the number of votes
equal to the number of whole or fractional Equity Shares
into which such CCCPS could then be converted.

Minimum 
preferential 

dividend rate of 
0.0001% per 

annum

1:1 General Term
At any time at the option of the holder
Maximum Term
Automatic conversion, upon the earlier of all three:-
i) 1 (One) day prior to the expiry of 20 (Twenty) years from the date of
issuance
ii)the conversion of the CCCPS in accordance with these Articles
iii)in connection with an IPO, prior to the filing of a prospectus (or
equivalent document, by whatever name called) by the Parent Company
with the competent authority or such later date as may be permitted under
Law.
General Term
At any time at the option of the holder
Maximum Term
Automatic conversion, upon the earlier of all two:-
i) 1 (One) day prior to the expiry of 20 (Twenty) years from the Series A
Closing Date
ii)in connection with an IPO, prior to the filing of a prospectus (or
equivalent document, by whatever name called) by the Parent Company
with the competent authority or such later date as may be permitted under
Law.

General Term
At any time at the option of the holder
Maximum Term
Automatic conversion, upon the earlier of all three:-
i)1 (One) day prior to the expiry of 20 (Twenty) years from the date of
issuance
ii)the conversion of the Pre-Series C CCCPS in accordance with Articles
iii)in connection with an IPO, prior to the filing of a prospectus (or
equivalent document, by whatever name called) by the Parent Company
with the competent authority or such later date as may be permitted under
Law.
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Notes forming part of the consolidated financial statements for the year ended March 31, 2024
CIN: U80903DL2012PLC236595
(All amounts in INR million, unless stated otherwise)

Class of CCCPS Voting rights Dividend rights Conversion Ratio Conversion Period
Bonus CCCPS of INR 15/- 
each

Each Bonus CCCPS shall entitle the holder to the number
of votes equal to the number of whole or fractional Equity
Shares into which such Bonus CCCPS could then be
converted.

1:1 General Term
At any time at the option of the holder
Maximum Term
Automatic conversion, upon the earlier of all three:-
i) 1 (One) day prior to the expiry of 20 (Twenty) years from the date of
issuance
ii)the conversion of the CCCPS in accordance with these Articles
iii)in connection with an IPO, prior to the filing of a prospectus (or
equivalent document, by whatever name called) by the Parent Company
with the competent authority or such later date as may be permitted under
Law.

Bonus Series A CCCPS of 
INR 15/- each

Each Bonus Series A CCCPS shall entitle the holder to the
number of votes equal to the number of whole or fractional
Equity Shares into which such Bonus Series A CCCPS
could then be converted

1:1 General Term
At any time at the option of the holder
Maximum Term
Automatic conversion, upon the earlier of all two:-
i)1 (One) day prior to the expiry of 20 (Twenty) years from the Series A 
Closing Date
ii) in connection with an IPO, prior to the filing of a prospectus (or 
equivalent document, by whatever name called) by the Parent Company 
with the competent authority or such later date as may be permitted under 
Law.

Series D CCCPS of INR 
15/- each

Each series D CCCPS shall entitle the holder to the number
of votes equal to the number of whole or fractional Equity
Shares into which such Bonus CCCPS could then be
converted.

1:1 General Term
At any time at the option of the holder
Maximum Term
Automatic conversion, upon the earlier of all two:-
i) 1 (One) day prior to the expiry of 20 (Twenty) years from the date of
issuance
ii)in connection with an IPO, prior to the filing of a prospectus (or
equivalent document, by whatever name called) by the Parent Company
with the competent authority or such later date as may be permitted under
Law.Series D2 CCCPS of INR 

15/- each
Each D2 CCCPS shall entitle the holder to the number of
votes equal to the number of whole or fractional Equity
Shares into which such Bonus CCCPS could then be
converted.

1:1 General Term
At any time at the option of the holder
Maximum Term
Automatic conversion, upon the earlier of all three:-
i) 1 (One) day prior to the expiry of 20 (Twenty) years from the date of
issuance
ii)the conversion of the CCCPS in accordance with these Articles
iii)in connection with an IPO, prior to the filing of a prospectus (or
equivalent document, by whatever name called) by the Parent Company
with the competent authority or such later date as may be permitted under
Law.Series D1 CCCPS of INR 

15/- each
Each D1 CCCPS shall entitle the holder to the number of
votes equal to the number of whole or fractional Equity
Shares into which such Bonus CCCPS could then be
converted.

1:1 General Term
At any time at the option of the holder
Maximum Term
Automatic conversion, upon the earlier of all three:-
i) 1 (One) day prior to the expiry of 20 (Twenty) years from the date of
issuance
ii)the conversion of the CCCPS in accordance with these Articles
iii)in connection with an IPO, prior to the filing of a prospectus (or
equivalent document, by whatever name called) by the Parent Company
with the competent authority or such later date as may be permitted under
Law.Series D3 CCCPS of INR 

15/- each
Each D3 CCCPS shall entitle the holder to the number of
votes equal to the number of whole or fractional Equity
Shares into which such Bonus CCCPS could then be
converted.

1:1 General Term
At any time at the option of the holder
Maximum Term
Automatic conversion, upon the earlier of all three:-
i) 1 (One) day prior to the expiry of 20 (Twenty) years from the date of
issuance
ii)the conversion of the CCCPS in accordance with these Articles
iii)in connection with an IPO, prior to the filing of a prospectus (or
equivalent document, by whatever name called) by the Parent Company
with the competent authority or such later date as may be permitted under
Law.

Minimum 
preferential 

dividend rate of 
0.0001% per 

annum

(This page has been intentionally left blank)
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Class of CCCPS Voting rights Dividend rights Conversion Ratio Conversion Period
Issued, subscribed and party paid up
Bridge Series CCCPS of 
INR 15/- each (partly paid 
of INR 1/- each)

Each Bridge Series CCCPS shall entitle the holder to the
such number of votes that are equal to the number of whole
or fractional Equity Shares into which such Bridge Series
CCCPS could then be converted, subject to such Bridge
Series CCCPS being fully paid up

Not be entitled to 
dividend until 
their shares are 
fully paid up

1:1, subject to each 
bridge series 
CCCPS being fully 
paid up 

General Term
Subject to each bridge series CCCPS being fully paid up, at any time at the
option of the holder
Maximum Term
Automatic conversion, upon the earlier of all two:-
i)1 (One) day prior to the expiry of 20 (Twenty) years  Closing Date
ii) in connection with an IPO, prior to the filing of a prospectus (or
equivalent document, by whatever name called) by the Parent Company
with the competent authority or such later date as may be permitted under
Law.

Class B Promoter OCPS of 
INR 100/- each (partly paid 
of INR 25/- each)

Upon conversion into equity shares as per the articles of
association.

Upon conversion 
into equity shares 
as per the articles 

of association.

1:1 General Term
i)at any time at the option of the holder of the Class B Promoter OCPS or
automatically upon expiry of 6 (Six) years from the date of issuance of
Class B Promoter OCPS
ii)automatically prior to the occurrence of an IPO, such that the Parent
Company is able to undertake an IPO without any Class B Promoter OCPS
being in issue.

Subscription CCCPS of 
INR 15/- each (partly paid 
of INR 0.1/- each)

Upon the subscription CCCPS fully paid up as per the
article of association

Upon the 
subscription 

CCCPS fully paid 
up as per the 

article of 
association

1:1 General Term
At any time at the option of the holder
Maximum Term
Automatic conversion, upon the earlier of all three:-
i) 1 (One) day prior to the expiry of 20 (Twenty) years from the date of
issuance
ii)the conversion of the CCCPS in accordance with these Articles
iii)in connection with an IPO, prior to the filing of a prospectus (or
equivalent document, by whatever name called) by the Parent Company
with the competent authority or such later date as may be permitted under
Law.Class C Promoter OCPS of 

INR 15/- each (partly paid 
of INR 10/- each)

Upon the subscription CCCPS fully paid up as per the
article of association

Upon the 
subscription 

CCCPS fully paid 
up as per the 

article of 
association

1:1 General Term
i)at any time at the option of the holder of the Class B Promoter OCPS or
automatically upon expiry of 6 (Six) years from the date of issuance of
Class B Promoter OCPS
ii)automatically prior to the occurrence of an IPO, such that the Parent
Company is able to undertake an IPO without any Class C Promoter OCPS
being in issue.

Subscription Series A
CCCPS of INR 15/-
each(partly paid of INR 1/-
each)

Upon the subscription CCCPS fully paid up as per the
article of association

Shall be payable 
in proportion to 
the amount paid-
up by the holders 
of the series at the 

time of 
declaration of the 
dividend by the 

Board.

1:1 General Term
At any time at the option of the holder
Maximum Term
Automatic conversion, upon the earlier of all three:-
i) 1 (One) day prior to the expiry of 20 (Twenty) years from the date of
issuance
ii)the conversion of the CCCPS in accordance with these Articles
iii)in connection with an IPO, prior to the filing of a prospectus (or
equivalent document, by whatever name called) by the Parent Company
with the competent authority or such later date as may be permitted under
Law.

Class D Promoter OCPS of
INR 15 /-each (partly paid
of INR 10/-each)

Upon conversion into equity shares as per the articles of
association.

Upon conversion 
into equity shares 
as per the articles 

of association.

1:1 General Term
i)at any time at the option of the holder of the Class B Promoter OCPS or
automatically upon expiry of 6 (Six) years from the date of issuance of
Class B Promoter OCPS
ii)automatically prior to the occurrence of an IPO, such that the Parent
Company is able to undertake an IPO without any Class B Promoter OCPS
being in issue.

Notes :
i) Conversion price shall mean the conversion price determined at the time of conversion.
ii)In the event of liquidation of the Parent Company below preference will be applicable :
S.N Series Preferences
1 Series D and D1 CCCPS First preference 
2 Series C CCCPS Second preference 
3 Series B, Series C1, Pre-Series D, Pre-Series D1 Third preference  (pari passu)

4

Series A, CCCPS,Series A1,Bonus Series A,Bonus Series 
A1,Series A2,Pre-Series C,Pre-Series C1,Bridge 
Series,Subscription CCCPS,Subscription Series A,Series 
D3 CCCPS

Fourth preference (pari passu)

5 Promoter OCPS and Equity shares Fifth preference (pari passu)
6 Series D2 CCCPS Sixth preference



B9 Beverages Limited
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Note 22. Other equity (refer consolidated statement of changes in equity) :

Retained earnings (a) (25,400.49)                       (17,894.79)            
Securities premium (b) 19,046.54                        17,825.62             
Share option outstanding account (c) 553.09                             352.36                  
Foreign currency translation reserve (d) (322.31)                            (306.12)                 

Total (6,123.17)                         (22.93)                   

Notes:
The description of the nature and purpose of each reserve within equity is as follows:
a) Retained earnings are the accumulated losses earned by the Group till date, as adjusted for distribution to owners.

Note 23. Non-current borrowings :

Secured (from bank)
Term loan 538.72                              -                        

Secured (from financial insitution)
Term loan 61.88                                69.38                    
Loan against vehicle 2.15                                  2.46                      

Secured (from others)
External commercial borrowings 1,041.76                           -                        
18%, Redeemable non-convertible debentures 385 Nos. (March 31, 2023: 535 Nos.) of INR 1.00/- each 385.00                              535.00                  
15%, Redeemable non-convertible debentures 1170 Nos. (March 31, 2023: 170 Nos.) of INR 1.00/- each 1,170.00                           170.00                  
16%, Redeemable non-convertible debentures 200 Nos. (March 31, 2023: Nil.) of INR 1.00/- each 200.00                              -                        

Unsecured (from others)
15% optional convertible debenture 110 Nos. (March 31, 2023 : 110 Nos.) of INR 0.10/- each 110.00                              110.00                   

Total non-current borrowings 3,509.51                           886.84                   

Less: Current maturities of non-current borrowings (refer note 27 "current borrowings") (672.84)                            (712.81)                 

Non-current portion of Non-current borrowings 2,836.67                           174.03                   

b) Securities premium is used to record the premium on issue of shares. It will be utilised in accordance with the provisions of the Companies Act, 2013.
c) Employee stock option outstanding account is used to record the impact of employee stock option schemes.

 As at 
March 31, 2024 

(This page has been intentionally left blank)

Particulars  As at 
March 31, 2023 

Particulars  As at 
March 31, 2023 

d) Exchange difference arising on translation of the foreign operations are recognised in other comprehensive income.

 As at 
March 31, 2024 
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Terms of non-current borrowings:
Particulars  As at

March 31, 2024 
 As at

March 31, 2023 

Secured (Term loan from bank)
In respect of a Subsidiary Company, has taken term loan "loan" from bank of INR 538.72 (Sanction limit of INR 1040.00) for fresh
capex/reimbursement of capital expenditure incurred for procuring various equipment, machineries, other fixed assets etc towards setting up
Bijnor Uttar Pradesh Brewery. 

The loan repayable in door-to-door tenor of 6.0 years with a moratorium of 2 years i.e 16 structured quarterly instalments.
(i) year 1: 15% 
(ii) year 2: 25% 
(iii) Year 3: 30% 
(iv) year 4: 30%

Rate of Interest on loan bank 12 Months MCLR + 3.40% Spread p.a

Security :
(i) Exclusive charge on commercial land & building of bijnor unit with an area of ~33 acres.
(ii) Exclusive charge on the entire current assets of the a Subsidiary Company, both present and future.
(iii) Exclusive charge on the entire movable fixed assets of the a Subsidiary Company, both present and future.
(iv) Second Pari-passu charge on moveable fixed assets and current assets of Parent Company.
(v) Existing fixed deposit of INR 520.00 of Parent Company to be kept under bank’s lien during the tenor of the loan.

538.72                         -                            

Secured (financial insitution)
In respect of a Subsidiary Company, Loan from NBFC is secured by way of first charge on a personal property of one the director and personal
guarantee of directors of a Subsidiary Company.
The loan of INR 69.38 ( March 31, 2023 of INR 76.88 ) including current maturties is repayable in 120 equal monthly installments of INR 0.63
each bearing floating interest rate of 10.25%

61.88                           69.38                        

In respect of a Subsidiary Company, The vehicle loan is secured by way of hypothecation of vehicle. The loan of INR 2.49 (March 31, 2023 of
INR 2.77) including current maturities is repayable in 84 equal monthly installments bearing fixed rate of interest @ 8.61% per annum.

2.15                                                       2.46 

Secured (from others)
External commercial borrowings (ECB) 
In respect of Parent Company, has received during the year secured ECB financing of USD 12.50 (i.e., INR 1,041.76) on 23 February 2024. The
said ECB shall be applied by the Parent Company towards capital expenditures.

Repayment OR conversion of ECB :
a) Repayment of ECB shall be made by the Parent Company in USD on the maturity date and the amount remitted to the lender in USD shall be
equal to the ECB.
b) The ECB shall, at the option of the lender, convert into Series D CCCPS of the Parent Company in accordance with the terms agreed between
the parties in writing and as supported by a valuation report prepared by a merchant bankers and for the purpose of the conversion, the ECB shall
be converted into Series D CCCPS using the USD/INR rate prevailing on the execution date

The rate of interest per annum on the ECB shall be the aggregate of the following :
a) Benchmark rate i.e. secured overnight financing rate (SOFR) administered by federal reserve bank of new york for USD for a 6 (Six) month
tenor
b) Margin i.e. 5.00% p.a
Actual rate of Interest as on March 31, 2024 : 10.39%

Maturity Date : Date falling on the 3rd (third) anniversary of the tranche 2 disbursement Date, unless further extended for an additional period of
not more than 2 (two) years, with the mutual consent of the lender and Parent Company.

Security : 50% (10,75,590 Nos. ) fully paid up equity shares of a Subsidiary Company held by the Parent Company pledged in favour of the
lender.

                      1,041.76                               -   

(This page has been intentionally left blank)
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Particulars  As at
March 31, 2024 

 As at
March 31, 2023 

18%, Redeemable non-convertible debentures 385 Nos. (March 31, 2023: 385 Nos.) of INR 1.00/- each
In respect of Parent Company, has issued 18%, Secured Redeemable Non-Convertible Debentures 385 Nos. of INR 1.00/- each to debenture
holder. The debt shall be secured by, inter alia, creation of a first ranking exclusive pledge over the pledged shares by the pledgor (Mr. Ankur
Jain and Mrs. Shashi Jain) in favour of the debenture trustee by executing the share pledge agreement such that the debenture trustee shall hold,
on an exclusive basis, pledge for the benefit of the debenture holders. 

Maturity date original was June 11, 2022 and the same was extended by 365 days i.e. June 11, 2023 and the same was further extended till
December 11, 2024

                         385.00                       385.00 

18%, Redeemable non-convertible debentures Nil Nos. (March 31, 2023: 150 Nos.) of INR 1.00/- each
In respect of Parent Company, has issued 18%, Secured Redeemable Non-Convertible Debentures 150 Nos. of INR 1.00/- each to various
debenture holders. The debt shall be secured by, inter alia, creation of a first ranking exclusive pledge over the pledged shares by the pledgor
(Mr. Ankur Jain and Mrs. Shashi Jain) in favour of the debenture trustee by executing the share pledge agreement such that the debenture trustee
shall hold, on an exclusive basis, pledge for the benefit of the debenture holders. 

Maturity date May 18, 2023 and the same was paid during the year

                                 -                         150.00 

15%, Redeemable non-convertible debentures 170 Nos. (March 31, 2023: 170 Nos.) of INR 1.00/- each
In respect of Parent Company, has issued 15%, Secured Redeemable Non-Convertible Debentures 170 Nos. of INR 1.00/- each to debenture
holder. The debt shall be secured by, inter alia, creation of a first ranking exclusive pledge over the pledged shares by the pledgor (Mr. Ankur
Jain and Mrs. Shashi Jain) in favour of the debenture trustee by executing the share pledge agreement such that the debenture trustee shall hold,
on an exclusive basis, pledge for the benefit of the debenture holders. 

Maturity date March 12, 2024. and the same was extended till November 28, 2024.

                         170.00                       170.00 

15%, Redeemable non-convertible debentures 1000 Nos. (March 31, 2023: Nil Nos.) of INR 1.00/- each
In respect of Parent Company, has issued 15%, Secured Redeemable Non-Convertible Debentures 1000 Nos. of INR 1.00/- each to debenture
holder. The debt shall be secured by, inter alia, creation of a first ranking exclusive pledge over the pledged shares by the pledgor upto 10.30%
(Mr. Ankur Jain and Mrs. Shashi Jain) in favour of the debenture trustee by executing the share pledge agreement such that the debenture trustee
shall hold, on an exclusive basis, pledge for the benefit of the debenture holders. 

Maturity date 36 months from the date of debenture issued, futher the Company can redeem the debenture after expiry of 18 months from the
date of allotment be giving 30 days advance notice & 1% repayment penalty.

Secured against 6,50,000 ( March 31, 2023 : Nil ) Nos. of equity share issued in the name of Mr. Ankur Jain.
Secured against 8,50,000 ( March 31, 2023 : Nil ) Nos. of equity share issued in the name of Mrs. Shashi Jain.
Personal guarantee of Mr. Ankur Jain and Mrs. Shashi Jain.

1,000.00                      -                            

16%, Redeemable non-convertible debentures 200 Nos. (March 31, 2023: Nil Nos.) of INR 1.00/- each
In respect of a Subsidary Company, has issued 16%, Secured Redeemable Non-Convertible Debentures 200 Nos. of INR 1.00/- each to
debenture holder. The debt shall be secured by, inter alia, creation of a first ranking exclusive pledge over a Subsidiary Company current and
movable assets and corporate guarantee from Parent company; 

Maturity will be 30 months from pay-in date i.e., March 28, 2026.

200.00                         -                            

Unsecured (from others)
In respect of Parent Company, has issued 15%, Unsecured optional convertible debentures (OCD) 1100 Nos. (March 31, 2023: 1100 Nos.) of
INR 0.1/- each Conversion option : The OCDs shall be convertible in OCD Investor Securities at the sole discretion of the OCD Investor (in part
or full) simultaneous to the closure of the Series D Fund Raise November 30, 2022. If any OCDs are not converted into OCD Investor Securities
on the OCD Conversion Period, the OCDs shall be redeemable upon on the expiry of 18 (Eighteen) months from the relevant Closing Date.

Redemption option : In case the OCD Investor does not exercise the right under of conversion on or before the OCD Conversion Period or
exercises the right to partly convert the OCDs into OCD Investor Securities, all outstanding OCDs shall be redeemed by the group on the
Redemption date along with an amount equivalent to 15% (Fifteen percent) return per annum on the relevant portion OCD after adjusting any
amounts which have been paid towards the accruing coupon on the OCD the redemption amount.

Interest/Coupon Rate : 10% and maturity date May 31, 2023 and the same was extended by 365 days i.e. May 31, 2024.

110.00                         110.00                      

Notes:
a) The information about the Group exposure to interest rate, foreign currency and liquidity risk is included in refer note no 50 "financial risk management".

Note 24. Lease liabilities :

Particulars  As at 
March 31, 2024 

 As at 
March 31, 2023 

Current 716.89                         651.32                      
Non-current 2,667.79                      2,823.34                   

Total 3,384.68                      3,474.66                   

Refer note no 46 "leases - right of use assets".

b) Pursuant to receiving the approvals for rescheduling its loan from the , the Group has not defaulted in repayment of its loans or borrowings or in the payment of interest thereon to any except 
given under note 27 "current borrowings".
c) The Group has used the borrowings from banks and financial institutions for the specific purpose for which it was taken at the consolidated financial statement.
d) The non-current borrowings raised during the year amounting to INR  2823.53 have been utilized for the purposes, for which they were obtained. The unutilized proceeds from external 
commercial borrowing as on March 31, 2024 of INR 755.51 (March 31, 2023 of INR Nil) because funds were received towards the end of the financial year and the same has been temporarily 
parked in fixed deposits with banks.
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Note 25. Non current provisions :

Particulars  As at 
March 31, 2024 

 As at 
March 31, 2023 

Employee benefit obligations
Gratuity 77.14                           45.99                        
Compensated absences 38.18                           23.16                        

Total 115.32                         69.15                        
Refer note 47 "employee benefits obligations"

Note 26. Deferred tax liabilities :

Particulars  As at 
March 31, 2024 

 As at 
March 31, 2023 

Deferred tax liability relating to temporary differences on business combination 139.80                         139.80                     

Total 139.80                         139.80                     

Refer note no 40 "income taxes"

Note 27. Current borrowings :

Particulars  As at 
March 31, 2024 

 As at 
March 31, 2023 

From banks (secured)*
Cash credit facilities 73.10                           55.83                        
Working capital loan 1,041.95                      996.65                      

From Others (secured)
Non convertible debentures 650.00                         -                            

  Working capital loan 663.68                         857.04                      

From others (unsecured)
  Working capital loan -                               350.00                      

Current maturities of non-current borrowings (refer note 23 "non-current borrowings") 672.84                         712.50                      

Total 3,101.57                      2,972.02                  

(This page has been intentionally left blank)
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Details of current borrowings:
(A) Secured :

S no. Particulars As at
March 31, 2024

As at
March 31, 2023 Nature of securities Rate of interest

Cash credit limits from banks :

1 Lender  1                           73.10                             55.83 

Cash credit limits ( OD/WDL/LC/BG ) of INR 600.00
100% cash margin in form of fixed deposit with bank lien 
marked

 1 year MCLR + 2.15% margin ( March 
31, 2023 : 1 year MCLR + 2.55% margin 
8.75% to 9.00% p.a) 

Total                           73.10                             55.83 
Working capital loans from banks :

1 Lender 1 596.40                                                  496.80 

Working capital limit  of INR 600.00 
First pari passu charge on the entire current assets of the Parent  
Company, both present and future.

First pari passu charge on the entire fixed assets of the Parent 
Company, both present and future.

20.00% cash margin in the form of fixed deposit to be lien 
marked

 1 year MCLR + 2.15% margin ( March 
31, 2023 : 1 year MCLR + 2.55% margin 
( 11.75% to 13.00% p.a) 

2 Lender 2 198.00 250.00 

20.00% margin fixed deposit with Bank

First Pari-Passu charge on th entire current assets of the 
borrower both present and future except cash and cash 
equivalents in any form other than amount provided as cash 
margin if any

Negative lien on brand BIRA91

3 month MCLR + 2.25% Margin March 
31, 2023 : 3 month MCLR + 2.25% 
Margin ( 11.00% to 12.00%)

3 Lender 3 247.55 249.85 15.00% margin fixed deposit with bank
negative lien on Brand BIRA91.
Roll-over in 90 days

13% p.a (March 31, 2023 : 13% p.a)

Total 1,041.95 996.65 

1 Lender 1 500.00                                                         -   

First pari passu charge on the entire current assets of the Parent 
Company excluding IPR and brand, both present and future.

First pari passu charge on the entire fixed assets of the Parent 
Company, both present and future.

Second charge over the upcoming greenfield brewery in Uttar 
Pradesh

Repayable in 6 month with total tenure of 24 months 

Secured against 1,39,276 ( March 31, 2023 : Nil ) Nos. of 
equity share issued in the name of Mr. Ankur Jain, managing 
director of Parent Company

14.00% p.a. ( March 23, 2023 : NA)

2 Lender 2 150.00                                                         -   
Personal guarantee of Mr. Ankur Jain, managing director of 
Parent Company
Repayable on November 28, 2024

15.00% p.a. ( March 23, 2023 : NA)

Total                         650.00                                  -   

S no. Particulars As at
March 31, 2024

As at
March 31, 2023 Nature of securities Rate of interest

1 Lender 1                         150.00                           150.00 

Secured against 5,22,284 ( March 31, 2023 : 5,22,284 Nos. of 
equity share issued in the name of Mr. Ankur Jain

Repayable on June 30, 2024

18.00% p.a.(March 31, 2023: 18.00%)

2 Lender 2                         245.92                           202.47 15% Interest free security deposit and personal guarantee of Mr. 
Ankur Jain
Roll-over in 90 days

13.45% (March 31, 2022 : 13.45% p.a.)

3 Lender 3                         117.91                           197.09 15% Interest free security deposit
Roll-over in 90 days 14.85 % p.a.(March 31, 2023:14.85%)

4 Lender 4 -                                                        159.40 30% margin Interest bearing  deposit at 6.50 % p.a and personal 
guarantee of Mr. Ankur Jain Nil % p.a.(March 31, 2023: 13.00%)

5 Lender 5 -                                                        148.09 15% margin fixed deposit Nil % p.a. (March 31, 2023 :14.00% to 
14.5% p.a.)

6 Lender 6 149.85                                                         -   
Second charge on inventory of the Parent Company being 
funded out of facility and receivable generated from sales of all 
such inventory

13.25% p.a. ( March 23, 2023 : NA)

Total 663.68                        857.05                          

(B) Unsecured :

S no. Particulars As at
March 31, 2024

As at
March 31, 2023 Nature of securities Rate of interest

Working capital loan from others:

1 Lender 1 -                                                        350.00 Unsecured Nil % p.a.(March 31, 2023: 15.00%)

Total                                 -                             350.00 

Non convertible debentures from others :

Working capital loans from others :
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 S.N  Quarter ended (March 31, 2024)  As per return   As books of 
accounts  

 Variance*  Nature of current assets offered as 
security 

1 30-Jun-23                   2,139.20                   2,138.78 0.42 Trade Receivables
2 30-Sep-23                   1,689.90                   1,690.65 (0.75) Trade Receivables
3 31-Dec-23                   1,431.30                   1,430.16 1.14 Trade Receivables
4 31-Mar-24                   1,777.00                   1,776.36 0.64 Trade Receivables
5 30-Jun-23                      516.80                   1,063.33 (546.53) Inventories
6 30-Sep-23                   1,680.40                   1,685.86 (5.46) Inventories
7 31-Dec-23                   1,881.70                   1,093.07 788.63 Inventories
8 31-Mar-24                   2,092.00                      713.57 1,378.43 Inventories

 S.N  Quarter ended (March 31, 2023)  As per return   As books of 
accounts  

 Variance*  Nature of current assets offered as 
security 

1 30-Jun-22                   1,780.90                   1,718.10 62.80 Trade Receivables
2 30-Sep-22                   1,613.30                   1,558.39                                                   54.91 Trade Receivables
3 31-Dec-22                   1,872.40                   1,788.64                                                   83.76 Trade Receivables
4 31-Mar-23                   2,300.40                   2,143.42 156.98 Trade Receivables
5 30-Jun-22                      358.10                      387.65 (29.55) Inventories
6 30-Sep-22                      346.62                      472.75 (126.13) Inventories
7 31-Dec-22                      363.40                      495.00 (131.60) Inventories
8 31-Mar-23                      584.20                      811.25 (227.05) Inventories

 S.N  Lender  Delay in days 

1 Lender 1 1-73
2 Lender 2 1-5
3 Lender 3 2-27
4 Lender 4 1-3

Reconciliation of liabilities arising from financing activities :

 As at 
March 31, 2024 

 As at 
March 31, 2023 

Opening balance
Non-current borrowings (including current maturities) 886.84                                                1,987.72                                             
Current borrowings 2,259.52                                             1,479.44                                             
Lease liabilities 3,474.66                                             3,217.33                                             
Interest accrued but not due 24.93                                                  56.49                                                  

Cash flows
Proceeds from non-current borrowings 2,823.53                                             390.00                                                
Repayment of non-current borrowings (150.00)                                              (640.97)                                              
(Repayments)/proceeds from current borrowings (net) 129.55                                               1,062.58                                            
Payment of lease liabilities- principal (687.57)                                              (579.28)                                              
Payment of lease liabilities- interest (577.39)                                              (430.24)                                              
Interest paid (618.02)                                              (445.02)                                              

Non-cash changes
Finance costs 1,231.33                                             897.32                                                
Lease liabilities 597.28                                                836.92                                                
Conversion of debt into compulsory cummulative preference shares (CCCPS) -                                                     (1,186.34)                                           

Closing balance
Non-current borrowings (including current maturities) 3,509.51                                             886.84                                                
Current borrowings 2,428.73                                             2,259.52                                             
Lease liabilities 3,384.68                                             3,474.66                                             
Interest accrued but not due 71.73                                                  24.93                                                  

(This page has been intentionally left blank)

Particulars

*The quarterly statements/returns of current assets filed by the group with banks in relation to secured borrrowings wherever applicable, are in agreement with the books of accounts are as 

*Updated for book closure entries recorded post submission of return/statements with banks.

There is an delay in repayment of interest on borrowings in below lenders :

INR 127.42 ( March 31, 2023 of INR Nil )

 Amount of default 

INR 32.56 ( March 31, 2023 of INR Nil )
INR 21.94 ( March 31, 2023 of INR Nil )
INR 8.10 ( March 31, 2023 of INR Nil )
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Note 28. Trade payables :

Particulars  As at 
March 31, 2024 

 As at 
March 31, 2023 

237.00                           283.30                            
(b) total outstanding dues of creditors other than micro enterprises and small 4,140.16                        2,587.80                         

Total                          4,377.16                          2,871.10 
*Refer note no 45 "dues of micro enterprises and small enterprises"
The Group's exposure to currency and liquidity risks related to the above financial liabilities is disclosed in note 50 "financial risk management"

Trade payables ageing as at March 31, 2024 :

Less than 1 year 1-2 years 2-3 years More than 3 years

(i) Payable to MSME - undisputed 202.00                     31.78                       0.24                         2.98                                                            237.00 
(ii) Payable to others - undisputed 3,611.75                  290.80                     88.75                       148.90                                                     4,140.20 

3,813.75                  322.58                     88.99                       151.88                            4,377.20                         
Trade payables ageing as at March 31, 2023 :

Less than 1 year 1-2 years 2-3 years More than 3 years

(i) Payable to MSME - undisputed 279.34                    1.42                        1.49                         1.05                                283.30                            
(ii) Payble to others - undisputed 2,109.96                 210.27                    232.39                    35.18                             2,587.80                        

2,389.30                  211.69                     233.88                     36.23                              2,871.10                         

Notes:
There are no disputed trade payables.
Trade payable are non-interest bearing and are normally settled on 30 to 60 days terms except partial advance payment to major raw material vendor.

Note 29. Other financial liabilities :

Particulars As at 
March 31, 2024

As at 
March 31, 2023

Interest accrued but not due 71.73                             24.93                              
Security deposits received 17.01                             16.94                              
Capital creditors*

47.82                             13.05                              
205.11                           207.77                            

Others 28.45                             3.94                                

Total                             370.12                             266.63 
* Payables are non-interest bearing and are setlled as per terms of purchase orders.
*Refer note no 45 "dues of micro enterprises and small enterprises"

Note 30. Other current liabilities :

Particulars As at 
March 31, 2024

As at 
March 31, 2023

Contract liabilities - advances from customers* 20.71                             20.19                              
Statutory dues payable** 1,827.19                        994.08                            
Others 6.39                               2.13                                

Total                          1,854.29                          1,016.40 

**Statutory dues payable includes below :

Particulars  As at
March 31, 2024 

 As at
March 31, 2023 

Excise duty on closing stock of finished goods payable 346.97                           316.91                            
Value added tax (VAT) payable 809.81                           442.28                            
Tax deducted at source (TDS) and tax collected at source (TCS) payable 329.18                           76.29                              
Interest on above statutory dues payable* 239.79                           133.80                            
Others 101.43                           24.80                              

Total 1,827.18                         994.08                            

                                   -   
Note 31. Current provisions :

Particulars As at 
March 31, 2024

As at 
March 31, 2023

Employee benefit obligations :
Gratuity 13.95                             7.09                                
Compensated absences 7.69                               6.26                                

Total 21.64                              13.35                              
Refer note 47 "employee benefits obligations"

Note 32. Current tax liabilities :

Particulars As at 
March 31, 2024

As at 
March 31, 2023

Provision for income tax 126.69                           125.86                            
Total 126.69                            125.86                            

*The Group has provided for appropriate interest in accordance with applicable statutory laws on above outstanding tax dues.

(b) total outstanding dues of creditors other than micro enterprises and small enterprises

(a) total outstanding dues of micro enterprises and small enterprises*

*Represents non-interest bearing advances from customers.

Particulars Outstanding for following periods from due date of payment Total

(a) total outstanding dues of micro enterprises and small enterprises

Particulars Outstanding for following periods from due date of payment Total
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Note 33. Revenue from operations :

Particulars  For the year ended 
March 31, 2024 

 For the year ended 
March 31, 2023 

Sale of products (including excise duty) 5,851.92                     8,069.75                           
Other operating revenues 533.39                        173.48                              
Revenue from operations 6,385.31                    8,243.23                          

Note :
(i) Sale of product comprises: 

Sale of beer, liquor including beer and tobacco 5,851.92                     8,029.49                           
Sale of food and other beverage items 264.00                        39.76                                

(ii) Other operating revenue comprises: 
Sale of scrap 33.28                          39.83                                
Sale of non-beer items 217.17                        133.65                              
Franchisee and sponsorship fees 18.94                          0.50                                  

Total 6,385.31                    8,243.23                          

Particulars  For the year ended 
March 31, 2024 

 For the year ended 
March 31, 2023 

Assets and liabilities related to contracts with customers
Trade receivables 1,327.50                     1,696.84                           
Advance from customer 14.59                                                          20.19 

Revenue recognised in relation contract liabilities
Advance from customer
 Opening balance 20.19                                                          16.04 
 Revenue recognized that was included in the contract liability balance at the beginning of the year                         (13.45)                               (16.04)
 Advance received during the year                           17.44 -                                    
 Closing balance 24.18                                                          20.19 

Disaggregate revenue information
The disaggregated revenue from contracts with the customers is as follow:

Revenue by offerings
Sale of beer, liquor and tobacco 5,851.92                     8,029.49                           
Sale of food and other beverage items 264.00                        39.76                                
Sale of scrap 33.47                          39.83                                
Sale of non-beer items 216.98                        133.65                              
Franchisee and sponsorship fees 18.94                          0.50                                  

Total 6,385.31                    8,243.23                          

Geography wise

India 6,262.08                     8,132.98                           
Other than India 123.23                        110.25                             

Total 6,385.31                    8,243.23                          

Reconciliation of revenue recognised with the contracted price is as follows:

Contracted price 6,858.42                     8,859.41                           
Reduction towards variable consideration component*                       (473.11)                             (616.18)

Total 6,385.31                     8,243.23                           

*The reduction towards variable components includes consumer promotions, volume linked schemes.

Timing of revenue recognition
At a point in time 6,366.37                     8,242.73                           
At a over in time 18.94                          0.50                                  

Total 6,385.31                    8,243.23                          

The following table provides information about receivables, contract assets and contract liabilities from contracts with customers:

(This page has been intentionally left blank)
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Note 34. Other income :

Particulars For the year ended 
March 31, 2024

For the year ended 
March 31, 2023

Interest income from financial assets measured at amortised cost
- on bank deposits 169.55                        61.63                                
- others 40.39                          21.25                                

Gain on termination of lease contract 24.03                          68.11                                
Net gain on foreign  currency transactions and translations 19.52                          31.96                                
Net gain on redemption of mutual fund units 0.67                            21.59                                
Rental 0.57                            0.64                                  
Royalty 13.20                          1.25                                  
Miscellaneous 29.21                          37.53                                
Total 297.14                       243.96                             

Note 35. Cost of materials consumed and changes in inventories of finished goods and work-in-progress :
(i) Cost of materials consumed :

Particulars  For the year ended 
March 31, 2024 

 For the year ended 
March 31, 2023 

Raw material inventory at the beginning of the year 405.77                        266.89                              
Add: Acquisition of subsidiary during the year -                              12.95                                
Add: Purchases during the year 1,992.16                     2,602.15                           
Less: Raw material inventory at the end of the year 388.77                       405.78                             

Total 2,009.16                     2,476.21                           

(ii) Changes in inventories of work-in-progress and finished goods :

Particulars  For the year ended 
March 31, 2024 

 For the year ended 
March 31, 2023 

Inventories at the end of the year
Finished goods 506.17                        973.59                             
Work-in-progress 64.47                          88.39                               

570.64                       1,061.98                          
Inventories at the beginning of the year
Finished goods 973.59                        309.16                             
Work in progress 88.39                          49.54                               

1,061.98                    358.70                             

(Increase)/decrease in inventories 491.34                        (703.28)                            
Decrease/(Increase) on excise duty on inventories 157.70                        (440.56)                            
Net decrease/(increase) 333.64                       (262.72)                            

Note 36. Employee benefits expense :

Particulars  For the year ended 
March 31, 2024 

 For the year ended 
March 31, 2023 

Salaries, wages and bonus 1,424.76                     920.28                             
Contributions to provident and other funds* 57.24                          33.78                               
Staff welfare expenses 124.03                        85.91                               
Employee stock option expense** 218.93                        109.91                             
Total 1,824.96                    1,149.88                          

*Refer note 47 "employee benefits obligations"
**Refer note 43 "employee stock option scheme"
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Note 37. Finance costs :

Particulars  For the year ended 
March 31, 2024 

 For the year ended 
March 31, 2023 

Interest expenses on instruments at amortised costs
   - loans and debentures 653.94                        467.08                             
   - lease liabilities* 577.39                        430.24                             
Other borrowing costs
   -others** 205.32                        20.23                               
   -delayed payment of statutory dues 163.71                        48.44                               

Total 1,600.36                    965.99                             

*Refer note no 46 "leases - right of use assets".
**Includes interest on delay payment to vendors.

Note 38. Depreciation and amortisation expense :

Particulars  For the year ended 
March 31, 2024 

 For the year ended 
March 31, 2023 

Depreciation on property, plant and equipment 591.27                        548.04                             
Amortisation on intangible assets 29.12                          12.39                               
Depreciation on right-of-use assets* 816.81                        653.75                             
Total 1,437.20                    1,214.18                          

*Refer note no 46 "leases - right of use assets".

Note 39. Other expenses :

Particulars  For the year ended 
March 31, 2024 

 For the year ended 
March 31, 2023 

Marketing and promotion 1,478.23                     855.66                             
Rates and taxes 488.85                        474.33                             
Freight and forwarding 425.70                        510.94                             
Promoter fees 229.61                        229.91                             
Consumption of store and spares and non-beer items* 117.93                        79.28                               
Royalty 22.30                          21.05                               
Power and fuel 147.31                        131.42                             
Rent** 177.65                        73.76                               
Repair and maintenance -                              
- Machinery 46.98                          75.11                               
- Others 191.57                        85.63                               
Production fees to contractor 34.25                          118.08                             
Labour charges 127.16                        141.93                             
Travelling and conveyance 75.27                          80.00                               
Carry and forward 42.03                          96.06                               
Legal and professional*** 336.42                        113.92                             
Bad debts -                              77.90                               
Loss allowance for trade receivables^ 129.84                        30.49                               
Provision for expired inventory^ 111.80                        138.90                             
Provision for doubtful advances/deposits 15.46                          4.01                                 
Property plant and equipement written off 16.78                          46.54                               
Insurance 19.04                          26.53                               
Miscellaneous 264.27                        210.57                             

4,498.45                    3,622.02                          

*This includes expiry of INR 16.49 ( March 31, 2023 : Nil ) related to Stores, spares and consumables inventory. 
**Refer note no 46 "Leases - right of use assets".

***Payment to auditors'(including applicable taxes)
(a) Statutory audit 8.56                            6.86                        
(b) Reimbursement of expenses 1.07                            1.26                        
(c) Other certification 0.29                            0.06                        

Total 9.92                           8.18                                 

^ Refer note no 14 "trade receivables".the total expiry inventory includes INR 111.80 ( March 31, 2023 :  138.90 ) related to market inventory.  
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Note 40. Income taxes :

Particulars
For the year ended 

March 31, 2024
For the year ended 

March 31, 2023

Tax expenses
Current tax -                                      117.86                                
Deferred tax -                                      -                                      

Total                                         -                                   117.86 

Particulars
For the year ended 

March 31, 2024
For the year ended 

March 31, 2023

Loss before tax                             (7,488.00)                             (4,454.83)
Statutory tax rates 34.94% 34.94%
Expected tax credits                             (2,616.61)                             (1,556.70)
Tax effect of amounts that are not deductible (taxable) in determining taxable profit: -                                                                              -   

Tax effects on amounts which are non deductible/(taxable) in calculating taxable income 452.55                                                                291.79 
Business loss expire as per tax laws 582.23                                 614.13 
Unrecognised deferred tax asset on deductible temporary difference and unused tax losses 1,432.71                                                             768.64 

Total tax expense Total                                (149.12)                                 117.86 

Components of deferred tax assets as on March 31,2024 :

As at 
March 31, 2023

Recognised in profit & 
loss  Recognised in OCI As at 

March 31, 2024

Deferred tax assets
Expenses allowed on payment basis 71.55 212.67 6.19 290.41 
Lease liabilities (net of right of use assets) 179.65 (152.81)                                         -   26.84 
Property, plant and equipment 93.13 163.09                                         -   256.22 
Unabsorbed depreciation 452.09 222.45                                         -   674.54 
Unused tax losses 3,108.76 953.87                                         -   4,062.63 
Others 135.56 27.25                                         -   162.81 
Total deferred tax assets*                              4,040.74                              1,426.52                                     6.19                              5,473.45 

Deferred tax liabilities
Deferred tax liability relating to temporary differences on business combination                                 139.80                                         -                                           -                                   139.80 

Total deferred tax liabilities                                 139.80                                         -                                           -                                   139.80 

Components of deferred tax assets as on March 31,2023 :

As at 
March 31, 2022

Recognised in profit & 
loss  Recognised in OCI As at 

March 31, 2023

Deferred tax assets
Expenses allowed on payment basis                                   40.09                                   30.27                                     1.19                                   71.55 
Lease liabilities (net of right of use assets)                                 169.64                                   10.01                                         -                                   179.65 
Property, plant and equipment                                   35.62                                   57.51                                         -                                     93.13 
Unabsorbed depreciation                                 321.60                                 130.49                                         -                                   452.09 
Unused tax losses                              2,603.22                                 505.54                                         -                                3,108.76 
Others                                 101.93                                   33.63                                         -                                   135.56 
Total deferred tax assets*                              3,272.10                                 767.45                                     1.19                              4,040.74 

Deferred tax liabilities
Deferred tax liability relating to temporary differences on business combination                                         -                                           -                                           -                                   139.80 

Total deferred tax liabilities**                                         -                                           -                                           -                                   139.80 

Notes:

Particulars

Gross amount Unrecognized tax effect Gross amount Unrecognized tax effect
Deductible temporary differences (never expire) 2,107.03                                                             736.28 1,373.30                                                             479.89 
Unabsorbed depreciation (never expire) 1,930.35                             674.54                                1,293.75                                                             452.09 
Unused business tax losses (refer below table) 11,626.12                           4,062.63                             8,896.42                                                          3,108.76 

                           15,663.49                              5,473.45                            11,563.47                              4,040.74 

The unused business tax losses for which no deferred tax assets are recognised, are as follows:
Year of expiry

Year ending 31 March
2032 4,702.89                             -                                      
2031 2,884.30                                                          3,204.19 
2030 2,415.75                             2,415.75                             
2029 1,623.17                             1,623.17                             
2028 -                                      1,653.30                             
2026 -                                      -                                      
2025 -                                      -                                      

                           11,626.12                              8,896.41 

As at 
March 31, 2023

The reconciliation between the Group's provisions for income tax and amount computed by applying the statutory income tax rate in India is as follow:

* As at March 31, 2024 and March 31, 2023, the Group has significant unused tax losses, unabsorbed depreciation and other deductible temporary differences. Therefore, in the absence of
convincing evidences that sufficient taxable profits will be available against which such deferred tax assets shall be utilized, the Group has only recognised deferred tax assets to the extent of 

The amounts of  deductible temporary differences  and unused tax losses on which no deferred tax assets are recognised amounted to:

As at 
March 31, 2023

As at 
March 31, 2024

As at 
March 31, 2024

**Deferred tax liability arises from the initial recognition of goodwill and fair value of identified assets in a in business combination.
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Note 41. Loss per share (LPS) :

Particulars For the year ended 
March 31, 2024

For the year ended 
March 31, 2023

Loss for the year (7,488.00)                                       (4,454.83)                                       
Weighted average number of shares 59,433,169                                    49,113,686                                    
Basic loss per share of face value of INR 10/- each (125.99)                                          (90.70)                                            
Diluted loss per share of face value of INR 10/- each* (125.99)                                          (90.70)                                            

Particulars  As at 
March 31, 2024 

 As at 
March 31, 2023 

Weighted average number of equity shares 20,472,641                                                                        17,195,732 
Weighted average number of CCPS # 38,960,528                                                                        31,917,954 
Weighted average number of share used above                                     59,433,169                                     49,113,686 

Note 42. Investment properties :

Particulars  As at 
March 31, 2024 

 As at 
March 31, 2023 

0.57                                               0.64                                               
-                                                 -                                                 
-                                                 -                                                 

0.57                                               0.64                                               
0.11                                               0.02                                               
0.46                                               0.62                                               

(This page has been intentionally left blank)

# Equity shares that will be issued upon the conversion of a mandatorily convertible instrument (CCPS, CCD) are included in the calculation of basic earnings per share from the date of issue 
as per Ind AS 33 " Earnings per Share".

Reconciliation of weighted average numbers of shares considered above for computing loss per share:-

*On conversion of options into equity shares earnings will be anti-dilutive, therefore effect of anti-dilutive potential equity shares are ignored in calculating diluted loss per share.

The fair value of investment property is of INR 11.65 (March 31, 2023 INR 11.04). This valuation is based on the valuation performed by a registered valuer as defined under rule 2 of
Companies (Registered valuer and valuation rules, 2017) Fair value is based on market value approach. There has been no restriction on disposal of property or remittance of income and
proceeds of disposal.

Profit arising from investment properties

Rental income derived from investment properties
Direct operating expenses (including repairs and maintenance) generating rental income
Direct operating expenses (including repairs and maintenance) that did not generate rental income
Profit arising from investment properties before depreciation
Depreciation for the year
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Note 43. Employee stock option scheme :

a. The Options were granted during the current and previous year are mentioned in the table below:
For the year ended 31 March 2024 :

Grant date Number of options granted Exercise price (INR) Vesting condition Vesting period
ESOP 2021
 April,15 2023                                                   811 
 April,30 2023                                                   141 
 July,31 2023                                                   114 
 October,31 2023                                                     11 
 January,31 2024                                                     31 
 February,28 2024                                                2,098 

 June,01 2023                                              33,829 
 September,01 2023                                                1,748 
 October,31 2023                                                8,097 

 January,02 2024*                                            203,000 10.00 Vesting condition 4
Graded vesting over the period of 4
years (30% in first and fourth year
and 20% in second and third year)

 June,01 2023                                              63,940 

 September,01 2023                                                1,748 

 January,02 2024                                            203,000 10.00 Vesting condition 6 Graded vesting over the period of 4
years (25% in each year)

For the year ended 31 March 2023 :
Grant date Number of options granted Exercise price (INR) Vesting condition Vesting period

ESOP 2021

 June 01,2022                                              84,466 10.00 Vesting condition 1
Graded vesting over the preriod of 4
years (50% each in second and third
year)

 June 01,2022                                              35,000 Graded vesting over the period of 4
years (25% in each year)

 June 01,2022                                            149,004 
Graded vesting over the period of 4
years (30% in first and fourth year
and 20% in second and third year)

 February 11,2023                                            133,334 10.00 Vesting condition 3
Graded vesting over the preriod of 4
years (50% each in second and third
year)

 February 11,2023                                              66,666 
Graded vesting over the period of 4
years (30% in first and fourth year
and 20% in second and third year)

 February 11,2023                                            266,390 Graded vesting over the period of 2
years (entire 100% in first year)

Vesting conditions:

10.00 Vesting condition 2

Vesting Condition 1 - continuation of employment on the relevant vesting date, achievement of performance rating of "meets expectation" or higher in the appraisal period immediately preceding
the date of relevant vesting and EBITDA of the Parent Company for financial year 2024 shall be postive for 1st tranch of 50% grant and profit before tax for financial year 2025 of the Company
shall be postive for 2nd tranch of 50% grant.

Vesting Condition 2 - Continuation of employment on the relevant vesting date and achievement of performance rating of "meets expectation" or higher in the appraisal period immediately
preceding the date of relevant vesting.

Vesting Condition 3 - continuation of employment on the relevant vesting date, achievement of performance rating of "meets expectation" or higher in the appraisal period immediately preceding
the date of relevant vesting and EBITDA of the Parent Company's pubs vertical for financial year 2024 shall meet the set target for 1st tranch of 50% grant and profit before tax for financial year
2025 of the Company's pubs vertical shall meet the set target for 2nd tranch of 50% grant.

10.00 Vesting condition 5
Graded vesting over the period of 3
years (50% in first 18 months and
50% in next 18 months)

10.00 Vesting condition 2

 *Vesting would be every six month except for first year. 

10.00 Vesting condition 4
Graded vesting over the period of 4
years (30% in first and fourth year
and 20% in second and third year)

On June 01, 2021, pursuant to the authority granted in terms of the approvals by (i) the Board and (ii) the shareholders at the extra ordinary general meeting of the Parent Company approved the
Employee Stock Option Plan 2021 ("ESOP 2021"). ESOP 2021 was formulated with the objective to enable the Parent Company to grant options for equity shares of the Parent Company to
certain eligible employees, officers and directors of the Parent Company, to purchase shares from the Parent Company at a pre-determined price. 

The total number of options to be granted by the Company in accordance with ESOP 2021 shall be :
a) 12,35,866 (Twelve Lakh Thirty-Five Thousand Eight Hundred Sixty-Six) and 
b) any options that were granted under ‘ESOP Plan 2016’ that lapse under the terms of the ‘ESOP Plan 2016’. 
Each Option when exercised will be converted into 1 (one) Share of the Parent Company. The pool of shares may be increased post approval from the Board and Shareholders.

During the earlier years, on April 06, 2016, the Board of Directors approved the Employees Stock Option Plan 2016 ("ESOP 2016"), which was subsequently approved by the shareholders on
April 15, 2016. ESOP 2016 was formulated with the objective to enable the Parent Company to grant options for equity shares of the Parent Company to certain eligible employees, officers and
directors of the Company, to purchase shares from the Parent Company at a pre-determined price. ESOP 2016 was amended subsequently and was approved by the shareholders on 9 May 2018.
The resolution provides that options so granted, shall not represent more than 997,898 shares of the Parent Company at any given point of time ("Ceiling Limit"). 
As per ESOP 2016, holders of vested options are entitled to purchase one equity share for every option at an exercise price determined by the Board which shall not be lesser than the face value
per share as on the date of grant of options.

10.00 Vesting condition 4 Graded vesting over the preriod of 1 
year (100% each in first year)
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b. Measurement of fair values

Particulars

Tenure based Milestone/peformance based Tenure based Milestone/peformance based
Fair value per option at grant date (in INR) 758.39 - 895.79 714.51 - 715.20 482.73-851.56  482.73-974.79 
Share price at grant date (in INR) 721.37 721.37 499.95 - 858.49 499.95 - 858.49
Exercise price (in INR) 10 10 10 10
Expected volatility 35.54% - 43.76% 42.91% - 43.76% 38.47% - 45.73% 40.13% - 45.89%
Expected life (in years) 5.75 - 7.00 years 5.50 - 7.00 years 5 - 7 years 5 - 6 years
Expected dividends 0.00% 0.00% 0.00% 0.00%
Risk-free interest rate 6.76% - 6.88% 6.85% - 6.89% 6.98% - 7.35% 6.98% - 7.35%

c. Effect of employee stock option schemes on the consolidated statement of profit and loss :

Particulars For the year ended 
March 31, 2024

For the year ended 
March 31, 2023

Employee stock option scheme expense                                    218.93                                              109.91 

d. Reconciliation of outstanding share options as per Employees stock option plan 2016 ("ESOP 2016")

The number and weighted-average exercise prices of share options under the share option schemes are as follows:

Number of options Weighted average exercise 
price (INR) Number of options Weighted average exercise price 

(INR)
Option outstanding at the beginning of the year 
(A) 530,899                                           369.15                                          544,240                                 369.15                                             

Options granted during the year (B) -                                                   - -                                         -
Options exercised during the year (D) -                                                   - -                                         -
Options lapsed/ forfeited during the year (E) 1,029                                               369.15                                          13,341                                   369.15                                             
Options outstanding at the end of the year (F = 
A+B-C-D) 529,870                                           - 530,899                                 -

Vested during the year 7,633                                               369.15                                                                             77,565                                              369.15 
Options exercisable at the end of the year 529,171                                           369.15                                          521,538                                 369.15                                             

Weighted average remaining life of options 
outstanding at the end of year (in years)

e. Reconciliation of outstanding share options as per Employees stock option plan 2021 ("ESOP 2021")

The number and weighted-average exercise prices of share options under the share option schemes are as follows:

Number of options Weighted average exercise 
price (INR) Number of options Weighted average exercise price 

(INR)

Option outstanding at the beginning of the year 
(A) 1,261,358                                        10                                                 611,954                                 10                                                    

Options granted during the year (B) 518,568                                           10                                                 734,860                                 10                                                    
Options exercised during the year (D) 37,704                                             10                                                 -                                         10                                                    
Options lapsed/ forfeited during the year (E) 459,156                                           10                                                 85,456                                   10                                                    
Options outstanding at the end of the year (F = 
A+B-C-D) 1,283,066                                        - 1,261,358                              -

Vested during the year 388,345                                           10                                                 92,319                                   10                                                    
Options exercisable at the end of the year 480,664                                           10                                                 92,319                                   10                                                    
Weighted average remaining life of options 
outstanding at the end of year (in years)

For the year ended  March 31, 2024 For the year ended March 31, 2023

0.17                                                                                                  

Particulars
For the year ended  March 31, 2024 For the year ended  March 31, 2023

(This page has been intentionally left blank)

The risk-free interest rate is the implied yield currently available on zero-coupon government issues of the country in whose currency the exercise price is expressed, with a remaining term equal
to the expected term of the option being valued. Expected volatility is a measure of the amount by which a price is expected to fluctuate during a period. The measure of volatility used in option
pricing models is the annualized standard deviation of the continuously compounded rates of return on the share over a period of time.

Vesting Condition 4 - Continuation of your employment/ service on relevant date(s) of vesting, the vesting of Stock Options each year shall be determined as under: Achievement of a
Performance rating of “B” or higher, in the concluded appraisal/ performance period immediately preceding the Date of vesting.

Vesting Condition 5 - Continuation of your employment/ service on relevant date(s) of vesting, the vesting of Stock Options each year shall be determined as under: achievement of a
performance rating of “B” or higher, in the concluded appraisal/ performance period immediately preceding the date of vesting and EBITDA of the Parent Company for financial year 2024 shall
be positive for 1st tranch of 50% grant and profit before tax for financial year 2025 of the Parent Company shall be INR 2,590 for 2nd tranch of 50% grant.

Vesting Condition 6 - Continuation of your employment/ service on relevant date(s) of vesting, the vesting of Stock Options each year shall be determined as under: achievement of a
performance rating of “B” or higher, in the concluded appraisal/ performance period immediately preceding the date of vesting and 
a) EBITDA (as per audited books of accounts) of INR (-) 200 for finanical year 2025 for 1st tranch of 25% of grant.
b) EBITDA (as per audited books of accounts) of INR 1900  for finanical year 2026 for 2nd tranch of 25% of grant.
c)  EBITDA (as per audited books of accounts) of INR 3700 OR enterprise valuation of USD 2.14 billion for finanical year 2027 for 3rd tranch of 25% of grant.
d) EBITDA (as per audited books of accounts) of INR 6400 for finanical year 2028 OR enterprise valuation of USD 3.22 billion for financial year 2028 for 4th tranch 25% of grant.

The fair values are measured based on the Black-Scholes-Merton model. The fair value of the options and inputs used in the measurement of the grant date fair values of the equity settled share
based payments are as follows:

For the year ended 
March 31, 2024

For the year ended 
March 31, 2023

1.61                                                                                                  

Particulars
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Note 44. Contingent liabilities and commitments (to the extent not provided for)

(i) Contingent liabilities :

Particulars  As at
March 31, 2024 

 As at
March 31, 2023 

Claims made by Income tax authorities* :
Assessment year 2015-16 2.03                                                       2.03
Assessment year 2016-17 28.36                                                     28.36                                             
Assessment year 2017-18 60.89                                                     61.31                                             
Assessment year 2018-19 38.82                                                     30.39                                             
Assessment year 2022-23 11.48                                                     -                                                 

Claims made by VAT authorities* :

A) Andhra Pradesh VAT read with CST Act, 1956
i) Financial year 2021-22 -                                                        89.16                                             

B) Madhya Pradesh Value Added Tax Act read with the Central Sales Tax Act, 1956
i) Financial year 2017-18 -                                                        0.45                                               
ii) Financial year 2018-19 -                                                        0.27                                               
iii) Financial year 2019-20 0.22                                                       0.22                                               
iv) Financial year 2020-21 -                                                        0.54                                               
v) Financial year 2021-22 22.60                                                     -                                                 

C) Maharastra Value Added Tax read with the Central Sales Tax Act, 1956
i) Financial year 2018-19 10.72                                                     10.72                                             
i) Financial year 2019-20 4.53                                                       -                                                 

Claims made by GST authorities** :
A) Delhi Goods and Services Tax Act, 2017

i) Financial year 2017-18 12.32                                                     -                                                 

Notes :

(ii) Capital Commitments :

Particulars  As at 
March 31, 2024 

 As at 
March 31, 2023 

1,780.55                                                450.90                                           

Note 45. Disclosure under Section 22 of chapter V of  the Micro, Small and Medium Enterprises Development Act, 2006 :

Particulars  As at 
March 31, 2024 

 As at 
March 31, 2023 

Principal amount due to any supplier 283.60                                                                                              296.35 
Interest due on above 16.81                                                                                                    7.11 

-                                                                                                           -   
                                                          -                                                      -   

27.96                                                                                                  12.19 
27.96                                                                                                  12.19 

In terms of the clause 22 of chapter V of Micro, Small and Medium Enterprises Development Act 2006 (MSMED Act 2006), the disclosure of payments due to any supplier are as follows:

a) The principal amount and the interest due thereon remaining unpaid to any supplier as at the end of each accounting 

(This page has been intentionally left blank)

b) The amount of interest paid by the buyer in terms of section 16 of the MSMED ACT 2006 along with the amounts of 
c) The amount of interest due and payable for the period of delay in making payment (which have been paid but beyond 
d) The amount of interest accrued and remaining unpaid at the end of each accounting year
e) The amount of further interest remaining due and payable even in the succeeding years, until such date when the 

Addition made by assessing officer for consideration received on issue of shares more than the fair value as per the section of 56(2)(viib) of the Income Tax Act 1961 and disallowance of 
expenditure under section 14A read with rule 8D for Income Tax Act 1961.

Addition made by assessing officer for non receipt of C forms against inter state purchases.

*Based on management assessment, Group believes that the economic outflow of resources will be remote.
**In respect of the Parent Company, pending tax litigations regarding excess input tax credit claimed against this. The Parent Company has alreaday filed appeal at GST appellate authorty (appeal) 
on dated February 21, 2024 along with 10% of pre-deposit with authority, further based on management assessment, of the Parent Company believes that the economic outflow of resources will be 

Estimated amount of contracts remaining to be executed on capital account and not provided for [net of capital advances
of INR 491.70 (March 31, 2023: INR 76.39)]
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A. Leases where the Group is a lessee

(i) Right-of-use assets (ROU) :

The following table presents the carrying values of ROU:
Particulars Plant and equipment Buildings Lease hold land Total

As at March 31, 2023                                    1,946.45                             359.70                              608.78                     2,914.93 
As at March 31, 2024                                    1,629.04                             611.84                              478.86                     2,719.74 

Additions to right-of-use assets during the year were INR 791.09 (March 31, 2023 : 
719.76)
(ii) Lease liabilities :

Particulars As at 
March 31, 2024

As at 
March 31, 2023

Current 716.89                             651.32                       
Non current 2,667.79                          2,823.34                    

(iii) Amounts recognised in the consolidated statement of profit and loss :

Particulars For the year ended 
March 31, 2024

For the year ended 
March 31, 2023

Depreciation on right-of-use assets 816.81                             653.75                       
Interest on lease liabilities 577.39                             430.24                       
Expenses relating to short-term leases 211.90                             191.84                       

Net impact on consolidated statement of profit or loss 1,606.10                          1,275.83                    

(iv) Amounts recognised in the consolidated statement of cash flow :

Particulars For the year ended 
March 31, 2024

For the year ended 
March 31, 2023

Payment of lease liabilities- principal (687.57) (579.28)
Payment of lease liabilities- interest (577.39) (430.24)
Total cash outflows (1,264.96) (1,009.52)

Notes:

b) Lease payments are fixed and lease term ranges between 5-9 years (previous year 5-9 years).

e) Termination options:
Termination options are included in a number of property and equipment leases across the group, where the group is a lessee. These terms are used to maximise operational flexibility in terms of
managing contracts. The majority of termination options held are exercisable only by the group and not by the respective lessor. In determining the lease term, management considers all facts and
circumstances that create an economic incentive not to exercise a termination option. Periods after termination options are only included in the lease term if the lease is reasonably certain to be not
terminated by the group. The assessment is reviewed if a significant event or a significant change in circumstances occurs which affects this assessment and that is within the control of the lessee.

The Group leases several assets including land, buildings and plant and machinery. 
 - Leasehold Land: The Group’s leases of land comprise of land taken on lease on for office and factory.
 - Building: The Group’s leases of building comprise of lease of offices and restaurant outlets & leased buildings.
 - Plant and machinery: The Group leases brewery plant for the production of the beers and marketing machines.

d) Extension options:
Property leases contain extension options exercisable by the group up to contract period unless the group decides to end the lease at the end of the non-cancellable contract period. The group has
included extension options in new leases to provide operational flexibility. The extension options held are exercisable only by the group and not by the lessors. The group assesses at lease
commencement date whether it is reasonably certain to exercise the extension options. The group reassesses whether it is reasonably certain to exercise the options if there is a significant event or
significant changes incircumstances within its control.

c) Refer note 49 for "maturities of financial liabilities" for the maturity analysis of lease liabilities.

a) The effective interest rate for the lease liabilities is 12.00 % - 13.00% (March 31, 2023: 12.00 % - 13.00%)
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Note 47. Employee benefits obligations :

(a) Defined contribution plans:
Amounts recognized in the consolidated statement of profit and loss are as under:

 Particulars  As at
March 31, 2024 

 As at
March 31, 2023 

Employers' contribution to employee provident fund (refer to note (i) below) 42.50                       26.65
Employers' contribution to employee state insurance (refer to note (ii) below) 2.21                         0.15
Employers' contribution to other funds (refer to note (iii) below) 12.53                       6.98

Total 57.24                       33.78

(i)  Employers' contribution to provident fund :

(ii)  Employers' contribution to state insurance :

(iii) Employers' contribution to other funds :

(b) Defined benefit plans :

(This page has been intentionally left blank)

(i) These plans typically expose the Group to actuarial risks such as investment risk, salary risk, interest rate risk and longevity risk.

The expenses incurred on account of the above defined contribution plans have been included in note 36 “employee benefits expense” under the head “Contribution to provident and other funds”.

The Group makes contributions, determined as a specified percentage of employee salaries, in respect of qualifying employees towards Employee's provident fund. The Group has no obligation
other than to make the specified contributions. The contributions are charged to the consolidated statement of profit and loss as they accrue.

The Group contribution paid/ payable under the scheme to the employee state insurance is recognised as an expense in the consolidated statement of profit and loss during the year in which the
employee renders the related service.

The Group makes contributions, in respect of qualifying employees towards national pension scheme and labour welfare fund. The Group has no obligation other than to make the specified
contributions. The contributions are charged to the consolidated statement of profit and loss as they accrue.

Gratuity plan
The Group operates a gratuity plan wherein every employee is entitled to the benefit. Gratuity is payable to all eligible employees (who have completed 5 years or more of service) of the Group on
retirement, separation, death or permanent disablement, of an amount equivalent to 15 days basic salary payable for each completed year of service or part thereof in excess of 6 months in terms of
the provisions of The Payment of Gratuity Act, 1972.

Longevity risk
The present value of defined benefit plan liability is calculated by reference to the best estimate of the mortality of plan participants both during and after employment. An increase in the life
expectancy of the plan participants will increase the plans liability.

Salary risk
The present value of defined benefit plan is calculated with the assumption of salary increase rate of plan participants in future. Deviation in rate of increase in salary in future for plan participants
from the rate of increase in salary used to determine the present value of obligation will have a bearing on the plan's liability.

Interest risk
The plan exposes the Group to the risk of fall in interest rates. A fall in interest rates will result in an increase in the ultimate cost of providing the above benefit and will thus result in an increase in
value of the liability.
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(ii) The principal assumptions used for the purpose of the actuarial valuation (gratuity) are as follows :

Particulars As at 
March 31, 2024

As at 
March 31, 2023

Discount rate 7.08% - 7.09% 7.25% - 7.50%
Salary increase 9.00% - 14.00% 10.00% - 10.25%
Retirement age (years) 58-62 58-62
Mortality table IALM*

2012-2014
IALM*

2012-2014
Attrition rate

18 to 30 years 26.10% 24.00%
30 to 45 years 24.40% 25.00%
Above 45 years 17.40% 16.00%

*IALM-Indian Assured Lives Mortality

(iii) Amounts recognised in consolidated statement of profit and loss in respect of these benefit plans are as follows:

Particulars For the year ended
March 31, 2024

For the year ended
March 31, 2023

Current service cost 22.73                                      13.23                                      
Net interest expense 4.06                                        (2.63)                                       
Total 26.79                                     10.60                                      

These amounts for the year are included in note 33 “employee benefits expenses” included under the head salaries, wages and bonus.

(iv) Amounts recognised in other comprehensive income:

Particulars For the year ended
March 31, 2024

For the year ended
March 31, 2023

16.42                                      (2.37)                                       
(0.75)                                      0.62                                        
2.04                                       5.12                                        

Total 17.71                                     3.37                                        

(v) The amount included in consolidated balance sheet arising from the entity's obligation in respect of its defined benefit plans is as follows :

Particulars As at 
March 31, 2024

As at 
March 31, 2023

Present value of funded defined benefit obligation 94.13                                      55.90                                       
Fair value of plan assets 3.04                                        2.82                                        
(Deficit) (91.09)                                    (53.08)                                     

Effect of asset ceiling, if any -                                         -                                          
(liability) (91.09)                                    (53.08)                                     

(vi) Movement in the present value of defined benefit obligation is as follows:

Particulars As at 
March 31, 2024

As at 
March 31, 2023

Opening defined benefit obligation 55.90                                      38.99                                      
Acquisition of subsidiary -                                          4.31                                        
Current service cost 22.73                                     12.48                                      
Interest cost 4.06                                       2.32                                        
Actuarial (gain) / losses on obligations 17.70                                     2.93                                        
Benefits paid (6.25)                                      (5.13)                                       

Closing defined benefit obligations 94.14                                      55.90                                       

(vii) Movements in the fair value of plan assets are as follows:

Particulars As at 
March 31, 2024

As at 
March 31, 2023

Opening fair value of plan assets 2.82                                        -                                          
Return on plan assets 0.20                                        -                                          
Contributions from employer -                                          2.82                                         
Contributions from plan participants -                                          -                                          
Benefits paid -                                          -                                          
Actuarial (gain)/loss (0.01) -                                          
Closing fair value of plan assets 3.03                                        2.82                                         

The cost of the defined benefit plans and other long term benefits are determined using actuarial valuation. An actuarial valuation involves making various assumptions that may differ from actual 
developments in the future. These include the determination of the discount rate, future salary increases and mortality rate. Due to these complexities involved in the valuation, it is highly sensitive to 
the changes in these assumptions. All assumptions are reviewed at each reporting date. The present value of defined benefit obligation and the related current service cost and past service cost are 
measured using the projected unit cost method.

Actuarial loss/(gain) arising from changes in financial assumptions
Actuarial loss/(gain) arising from changes in demographic assumptions
Actuarial loss/(gain) arising from changes in experience adjustments
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(vii) Expected maturity analysis of the undiscounted defined liability plans in future years:

Particulars As at 
March 31, 2024

As at 
March 31, 2023

Duration of defined benefit obligation
Less than 1 year 17.16                                      9.80                                         
Between 1-2 years 14.88                                      8.33                                         
Between 2-5 years 58.23                                      40.00                                       
Over 5 years 152.14                                    108.70                                     
Total
Expected expense during for next annual reporting period is INR 111.19 (March 31, 2023 INR 67.99)

(viii) Bifurcation of closing net liability at the end of year:

Particulars As at March 31, 2024 As at March 31, 2023

Non-current 77.14                                     45.99                                      
Current 13.95                                     7.09                                        

91.09                                      53.08                                       
(ix) Sensitivity analysis

Discount rate Salary escalation
(5.08)                                          5.17 

                                        5.55 (4.86)

(c) Other long-term employee benefits

Amounts recognized in the Consolidated statement of profit and loss in note 33 " employee benefits expense" under the head "salaries and wages" are as under:

Compensated absences :

(iv) Movement in the present value of defined benefit obligation is as follows :
Particulars As at March 31, 2024 As at March 31, 2023
Compensated absences 22.99                                      4.20                                         

Movement in liability of compensated absences is as under :
Opening balances 29.42                                      25.02                                      
Acquisition of Subsidiary 5.05                                        
Created during the year 22.99                                     4.20                                        
Benefits paid (6.61)                                      (4.85)                                       
Closing defined benefit obligations 45.80                                      29.42                                       

(v) Bifurcation of closing net liability at the end of year:
Particulars As at March 31, 2024 As at March 31, 2023
Non-current 38.18                                     23.16                                      
Current 7.69                                       6.26                                        

45.87                                      29.42                                       

(This page has been intentionally left blank)

Significant actuarial assumptions for the determination of the defined benefit obligation are discount rate and expected salary increase. The sensitivity analysis below has been determined based on
reasonably possible changes of the respective assumptions occurring at the end of reporting year, while holding all other assumptions constant.

Discount rate and future salary escalation rate are the key actuarial assumptions to which the defined benefit obligations are particularly sensitive. The following table summarizes the impact on
defined benefit obligations as at 31 March 2024 arising due to an increase/decrease in key actuarial assumptions by 100 basis points:

Impact of increase
Impact of decrease
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Note 48.Capital management :

The following table provides detail of the debt and equity at the end of the reporting period:

Particulars As at 
March 31, 2024

As at 
March 31, 2023

Debt 5,858.22             2,907.69                               
Net debt 5,858.22             2,907.69                               
Total equity (4,821.17)           1,618.59                              
Net debt to equity ratio N.A 1.80                                     

Note 49. Financial instruments by category :

Level 1: Level 1 hierarchy includes financial instruments measured using quoted prices.

Level 3: If one or more of the significant inputs is not based on observable market data, the instrument is included in level 3. 
There are no transfers between level 1 and level 2 during the year.

A) Financial assets measured at fair value - recurring fair value measurements:

Particulars As at 
March 31, 2024

As at 
March 31, 2023

Level -1 
Investments* 0.57                    -                                       

*Investment measured at fair value through profit and loss (FVTPL).

B) Fair value of financial assets and liabilities measured at amortised cost :

Particulars As at 
March 31, 2024

As at 
March 31, 2023

Financial assets*  
Investments -                                       

          Loans 208.13                91.23                                    
         Other financial assets 329.19                552.27                                  
         Trade receivables 1,088.00             1,696.84                               
         Cash and cash equivalents 80.02                  238.36                                  
         Bank balances other than cash and cash equivalents 1,644.32             1,743.37                               

Financial liabilities*
        Borrowings 5,938.24             3,146.05                               
        Trade payables 4,377.16             2,871.10                               
        Other financial liabilities 370.12                266.63                                  
        Lease liabilities 3,384.68             3,474.66                               

*Carrying value of the financial assets and liabilities designated at amortised cost approximates its fair value.

Note 50. Financial risk management :

(i) Credit risk

Particulars As at 
March 31, 2024

As at 
March 31, 2023

Financial assets 
Investments                     0.57                                          -   
Trade receivables              1,088.00                                1,696.84 
Cash and cash equivalents                   80.02                                   238.36 
Bank balances other than above              1,644.32                                1,743.37 
Loans                 208.13                                     91.23 
Others financial assets                 329.19                                   552.27 

Notes:

(c) For loans and other receivables for which the management has carried out an impairment assessment.

Financial assets and financial liabilities measured at fair value in the Group balance sheet are categorised into three Levels of a fair value hierarchy. The three levels are defined based on the 
observability of significant inputs to the measurement, as follows:

Level 2: The fair value of financial instruments that are not traded in an active market (for example, traded bonds, over-the counter derivatives) is determined using valuation techniques which 
maximise the use of observable market data and rely as little as possible on entity-specific estimates. If all significant inputs required to fair value an instrument are observable, the instrument is included 
in level 2.

The Group’s objective for capital management is to maximize shareholder’s value, safeguard business continuity and support the growth of the Group. The Group aims to manage its capital efficiently
so as to safeguard its ability to continue as a going concern and to optimize returns to all its shareholders. The capital structure of the Group consists of net debt (borrowings net of cash and cash
equivalents) and total equity of the Group. The Group’s management reviews the capital structure of the Group on a periodic basis. As a part of the review, the management considers the cost of capital
and risks associated with each class of capital. The Group also evaluates its gearing measures through activity ratios such as Debt Equity Ratio, Debt Service Coverage Ratio, Interest Service Coverage
Ratio and Debt to EBIDTA Ratio on a periodic basis.

(b) Cash and cash equivalents and bank balances other than cash and cash equivalents, these are balances in scheduled banks of India, . Hence it carries no risks.

Other than financial assets mentioned above, none of the Group’s financial assets are either impaired or past due, and there were no indications that defaults in payment obligations would occur.

(a) For risk exposure, the Group has made expected credit loss provision. Refer note 12 "trade receivables"

The Group is exposed to market risk, credit risk and liquidity risk which may impact the fair value of its financial instruments. The Group’s Corporate treasury function plays the role of monitoring
financial risk arising from business operations and financing activities.

Financial risk management within the Group is governed by policies and guidelines approved by the senior management and the Board of Directors. These risk management policies aim to reduce
volatility in financial statements while maintaining balance between providing predictability in the Group’s business plan along with reasonable participation in market movement. The Group's policies
and guidelines also cover areas such as cash management, investment of excess funds and the raising of short and long-term debt. Compliance with the policies and guidelines is managed by the
Corporate Treasury function within the Group. Review of the financial risk is done on a monthly basis by the CEO and on a quarterly basis by the Board of Directors. The objective of financial risk
management is to contain, where deemed appropriate, exposures on net basis to the various types of financial risks mentioned above in order to limit any negative impact on the Group’s results and
financial position.

Credit risk is the risk that counterparty will not meet its obligations under a financial instrument or customer contract, leading to a financial loss. The Group is exposed to credit risk from its operating
activities (primarily trade receivables) and from its financing activities, including deposits with banks and financial institutions, and other financial instruments.

To manage trade receivables, the Group periodically assesses the financial reliability of customers, taking into account the financial conditions, economic trends, analysis of historical bad debts and
aging of such receivables.

Credit risk from balances with banks and financial institutions is managed by the Group’s treasury department in accordance with the Group’s policy. Investments of surplus funds are made only with
counter parties who meet the parameters agreed by the Board of Directors (BOD) of the Parent Company . The BOD specifies the limits of investment in various categories of products so as the
minimize the concentration of risks and therefore mitigate financial loss due to counter party’s potential failure.
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(ii) Liquidity Risk :

Particulars As at 
March 31, 2024

As at 
March 31, 2023

Total committed working capital limits 1,173.10                1,300.00                
Utilized working capital limit 1,115.05                1,052.47                

Maturities of financial liabilities :

Particulars Upto 1 year Between 1 year to 5 
years

Over 5 years Total

As at March 31, 2024
Borrowings* 3,101.57                                    2,812.14                          24.53                     5,938.24                
Trade payables 4,377.16                                    -                                  -                        4,377.16                
Lease liabilities 1,065.32                                    3,122.76                          218.34                   4,406.42                
Other financial liabilities 370.12                                       -                                  -                        370.12                   
Total 8,914.17                                    5,934.90                          242.87                   15,091.94              

As at March 31, 2023
Borrowings* 3,146.05                                    -                                  -                        3,146.05                
Trade payables 2,871.10                                    -                                  -                        2,871.10                
Lease liabilities 1,048.53                                    3,695.81                          229.30                   4,973.64                
Other financial liabilities 651.32                                       -                                  -                        651.32                   
Total 7,717.00                                    3,695.81                          229.30                   11,642.11              

* Including current maturities of non-current borrowings.

(iii) Market Risk :

(A) Foreign currency risk :

Particulars Currency As at March 31, 
2024

As at March 31, 
2023

EURO 8,393.50                5,071                     
(INR in Million) 0.75                       0.45                       
Exchange rate (INR/EURO) 89.94                     89.35                     

USD 785,434.91            1,324,758              
(INR in Million) 62.20                     108.83                   
Exchange rate (INR/USD) 79.19                     82.15                     

GBP -                        267                        
(INR in Million) -                        0.03                       
Exchange rate (INR/GBP) -                        101.51                   

SGD 445,334.54            501,772                 
(INR in Million) 28.25                     30.99                     
Exchange rate (INR/SGD) 63.44                     61.75                     

AUD -                        125,779                 
(INR in Million) -                        6.92                       
Exchange rate (INR/AUD) -                        54.98

Liquidity risk is the risk that an entity will encounter difficulty in meeting obligations associated with financial liabilities that are settled by delivering cash or another financial asset. The Group’s 
objective is to maintain a balance between continuity of funding and flexibility through the use of money market instruments, bank overdrafts, bank loans, debentures and other types of facilities. 
The liquidity management is governed by the Board approved liquidity management policy.

The Group manages liquidity by ensuring control on its working capital, consistently generating sufficient cash flows from operations, having access to multiple sources of funding to meet the
financial obligations and maintaining adequate liquidity for use. It ensures adequate credit facilities sanctioned from bank to finance the peak estimated funds requirements. The working capital
credit facilities are continuing facilities which are reviewed and renewed every year. The Group also ensures that the long term funds requirements are met through adequate availability of long term
capital (debt & equity).

Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market prices. Market risk comprises of currency risk and interest rate 
risk. The Group is primarily exposed to fluctuation in foreign currency exchange rates.

Assets

Foreign currency risk is the risk that the fair value or future cash flows of an exposure will fluctuate because of changes in exchange rates. Foreign currency risk in the Group is attributable to 
Group’s operating activities and financing activities.
The Group’s exchange rate risk primarily arises when revenue / costs are generated in a currency that is different from the reporting currency (transaction risk).  The information is monitored by the 
Board of Directors. This foreign currency risk exposure of the Group are majorly in Euro (EUR) and U.S. Dollar (USD). The Group’s exposure to foreign currency changes for all other currencies 
is not material.
Non-derivative foreign currency exposure as of 31 March 2024 and 31 March 2023 in major currencies is as below:

Maturity profile of the Group's financial liabilities based on contractual payments is as below. The amount disclosed in the table are the contractual undiscounted cash flow.
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Particulars Currency As at March 31, 
2024

As at March 31, 
2023

USD 17,991,660.31       969,169                 
(INR in Million) 1,503.80                79.62                     
Exchange rate (INR/USD) 83.58                     82.15                     

AUD 85,716.23              31,087                   
(INR in Million) 4.65                       1.71                       
Exchange rate (INR/AUD) 54.28                     55.02                     

CAD 2,365.00                2,365                     
(INR in Million) 0.15                       0.14                       
Exchange rate (INR/CAD) 61.52                     60.65                     

GBP 21,121.28              17,015                   
(INR in million) 2.22                       1.73                       
Exchange rate (INR/GBP) 105.15                   101.51                   

SGD 928,041.83            613,015                 
(INR in million) 57.23                     37.86                     
Exchange rate (INR/SGD) 61.67                     61.75                     

EURO 2,321,705.61         2,211,393              
(INR in Million) 213.09                   197.59                   
Exchange rate (INR/EURO) 91.78                     89.35                     

Foreign currency sensitivity analysis :
The Group is significantly exposed to USD and EUR.

Particulars INR strengthens by 1% INR weakens by 1% INR strengthens 
by 1%

INR weakens by 
1%

Impact on profit /(loss) for the year
EURO 2.10                                           (2.14)                               (1.97) 1.97
USD 14.27                                         (14.56)                             0.29 (0.29)

Note 51. Particulars of loan given in accordance with section 186(4) of the Companies Act, 2013, as amended :

Name of party As at 

March 31, 2024

As at 

March 31, 2023

ROI Purpose of loan

Other parties
Raja Kaimoor Breweries Limited 46.84                                                                        91.23 12.00% General business 

Related parties 158.00                                       -                                  15.00% General business 
Day1 Advisors Private Limited, India

Note 52. Going concern assessment :

 As at March 31, 2024

During the year ended 31 March 2024, the Group has incurred a net loss of INR 7,521.89 (March 31, 2023 : INR 4,601.76) and has negative cash flow from operation of INR 843.79 (31 March
2023: INR 2,858.49), and as of that date, the Group’s accumulated losses amount to INR 19,046.54 ( March 31, 2023 : INR 17,825.62 ) a result of which the net worth of the Group is fully eroded.
Further, the Group’s current liabilities exceed its current assets by INR 6,195.74 (March 31, 2023: INR 1,752.08) as at 31 March 2024. These events and conditions indicate the existence of
material uncertainty that may cast significant doubt about the Group’s ability to continue as a going concern.

However, based on future cash flow projections, significant investments done in the business operations, capital infusions made by the Group during the year, expected growth in its operations,
improved operating performance and increased market presence in coming years resulting in improved cash flows from its operating activities, infusion of funds subsequent to year end along with
expected capital infusion from prospective investors, the management is confident that the Group would be able to realise its assets and discharge its obligations as recorded in these consolidated
financial statements in the normal course of business. 

Accordingly, these consolidated financial statements have been prepared on a going concern basis.

Liabilities

 As at March 31, 2023

The following table details the Group’s sensitivity to a 1% increase and decrease in the INR against the relevant foreign currency. The sensitivity analysis includes only outstanding foreign currency 
denominated monetary items as tabulated above and adjusts their translation at the year end for 1% change in foreign currency rates. A positive number below indicates an increase in profit before 
tax or vice-versa.
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List of related parties with whom transactions have taken place and nature of relationship:

Day1 Consultants Private Limited

Mrs. Shashi Jain, Director 
Mrs.Ankeeta Pawa, Director

* Reported on the basis of the requirement under section 203 of the Companies Act, 2013.

A. 

i) Issue and conversion of shares :

a)
Mr. Ankur Jain -                                                        0.19 

b) Conversion of CCCPS to equity shares
Peak XV Partners Investments V (formerly known as SCI Investments V) -                                                      50.62 
Peak XV Partners Investments IV (formerly known as Sequoia Capital India Investment IV) -                                                      12.91 
Mr. Ankur Jain 0.04                                                          -   

c) Issue of equity shares
Kirin Holdings Singapore Pte. Limited 0.21                           -                             

d) Issue of Class D Promoter 
Mr. Ankur Jain 0.30                           -                             

e) Issue of Series D CCCPS
Kirin Holdings Singapore Pte. Limited -                             5,603.53                    

f) Conversion of ECB to Series C CCCPS
Kirin Holdings Singapore Pte. Limited -                             1,186.10                    

ii) Interest income on loan and other receivables :
Day1 Advisors Private Limited                            3.66                                -   

iii) Compensation to KMP* :
Mr. Ankur Jain                          27.29                          37.17 
Mrs. Shashi Jain                            2.22                            1.60 
Mrs. Ankeeta Pawa                            4.54                            1.85 
Mr.Anil Arya                                -                              5.64 
Mrs. Meghna Agrawal                          12.99                            8.05 
Mr. Varun Kwatra                            3.18                            2.15 

iv) Rent expense
1.41                           1.46                           

v) Interest expenses and support charges
 Day1 Advisors Private Limited 0.91                           52.96                         
 Day1 Consultant Private Limited 1.56                           -                             
Mr. Ankur Jain 10.98                         -                             
Kirin Holdings Singapore Pte. Limited 11.24                         -                             

vi) Issue of optional convertible debenture
Day1 Advisors Private Limited -                                                    467.00 

vii) Refund of optional convertible debenture
 Day1 Advisors Private Limited -                                                    467.00 

viii) Loan given/ received back (net) :
Day1 Advisors Private Limited 186.75                       -                             

Mr. Anil Arya, Chief Finanical Officer* till September 30, 2022
Mrs. Meghna Agrawal, Chief Finanical Officer* w.e.f July 20, 2022 till March 31, 2024

Mrs. Shashi Jain 

Mr. Varun Kwatra, Company Secretary*

S.No. Particulars

Transactions during the year

For the year ended 
March 31, 2024

Note 53. Related party transactions  :

a. List of related parties and nature of relationship where control exists:

Description of relationship
Enterprises having significant influence 

In the normal course of business, the Group enters into transactions at arm's length with companies under common control , key management personnel and relative of key managerial
personnel. The names of related parties of the Group, as required to be disclosed under Ind AS 24 "Related party disclosures" is as follows:

Names of related parties  
Peak XV Partners Investments IV (formerly known as Sequoia Capital India Investment IV)

Mr. Ankur Jain, Managing Director 

For the year ended 
March 31, 2023

b. Related party transactions :

Issue of Class C Promoter OCPS

Peak XV Partners Investments V (formerly known as SCI Investments V)
Kirin Holdings Singapore Pte. Limited

Common control Day1 Advisors Private Limited

Key Managerial Personnel (KMP)
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ix) Consultancy Fee
Kirin Holdings Singapore Pte. Limited -                             1.58                           

x) Sub lease charges
Kirin Holdings Singapore Pte. Ltd. 3.60                           4.01                           

B .

i) Trade payables :
Day1 Advisors Private Limited                                -                              3.34 

ii) Loans :
Day1 Advisors Private Limited                        158.00                                -   

iii) Interest accrued but not received on loans :
Day1 Advisors Private Limited                            3.29                                -   

iv)
                               -                              1.58 

v) Consultancy fee payable :
Kirin Holdings Singapore Pte. Limited                            3.60                                -   

vi) Interest payable :
Kirin Holdings Singapore Pte. Limited                          10.11                                -   

vii) External commerical borrowings :
Kirin Holdings Singapore Pte. Limited                     1,041.76                                -   

viii) Other receivable from director:
Mr. Ankur Jain                            1.90                                -   

Notes:

Note 54. Transfer pricing :
The Group has established a comprehensive system of maintenance of information and documents as required by transfer pricing legislation under section 92D for its international
transactions as well as specified domestic transactions. Based on the transfer pricing regulations/policy, the transfer pricing study for the year ended March 31,2024 is to be conducted on
or before due date of the filing of return and the Group will further update above information and records based on the same and expect these to be in existence latest by that date.
Further, the Management believes that all the above transactions are at arm’s length price and the aforesaid legislations will not have impact on the consolidated financial statements,
particularly on the amount of tax expenses and provision for taxation.

Note 55. Code on Social security :
The Code on Social Security, 2020 (the “Code”) relating to employee benefits during employment and post-employment benefits, received Presidential assent in September 2020. The
Code has been published in the Gazette of India. However, the date on which the Code will come into effect is yet to be notified and the final rules/interpretation are yet to be issued. The
Group will assess the impact of the Code when it comes into effect and will record any related impact accordingly.

Sub lease charges receivables
Kirin Holdings Singapore Pte. Ltd.

*The above remuneration to KMPs does not include contribution to gratuity fund and compensated absences, as this contribution is a lump sum amount for all relevant employees based
on actuarial valuation.

Balance outstanding 

S.No.

iii) Mr. Ankur Jain and Mrs. Shashi Jain KMP of the Parent Company have given personal guarantee to securing the borrowing of amount of INR 1400.00 ( March 31, 2023: INR 

(i) Mr. Ankur Jain, KMP of the Parent Company has pledged his equity shares amounting to 13,11,560 (March 31, 2023: 5,22,284) for securing the amount of INR 1200.00 of debentures 
and others funding (March 31, 2023: INR 900.00).

(This page has been intentionally left blank)

Particulars For the year ended 
March 31, 2024

For the year ended 
March 31, 2023

(ii) Mrs. Shashi Jain, KMP of the Parent Company has pledged her equity shares amounting to 8,50,000 (March 31, 2023: 8,50,000) for securing the amount of INR 1000.00 of
debentures (March 31, 2023: INR 705.00).
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Particulars As at 
March 31, 2024

As at 
March 31, 2023

Revenue
Manufacturing of alcoholic beverages                                 5,574.63                            8,141.96 
Operating restaurants                                    810.68                               101.27 

Total revenue                                 6,385.31                            8,243.23 

Results
Manufacturing of alcoholic beverages (7,348.76) (4,191.85)
Operating restaurants (139.24) (145.12)

Total segment results (7,488.00) (4,336.97)
Finance cost -                                         -                                   
Other income -                                         -                                   

Loss before tax (7,488.00) (4,336.97)
Tax expense:
Current tax -                                                                       117.86 
Deferred tax -                                                                              -   
Total tax expenses                                            -   117.86 
Loss after tax (7,488.00) (4,454.83)

Particulars As at 
March 31, 2024

As at 
March 31, 2023

Segment assets
Manufacturing of alcoholic beverages                               10,349.64                          12,257.83 
Operating restaurants                                 1,157.13 483.76

                              11,506.77                          12,741.59 

Segment liabilities
Manufacturing of alcoholic beverages                               15,005.37                          10,524.83 
Operating restaurants 1,322.57                                                              598.17 

                              16,327.94                          11,123.00 

Particulars As at 
March 31, 2024

As at 
March 31, 2023

Finance costs
Manufacturing of alcoholic beverages                                 1,466.79                               959.11 
Operating restaurants 133.57                                                                     6.88 

                                1,600.36                               965.99 

Depreciation and amortisation expense 
Manufacturing of alcoholic beverages                                 1,317.13                            1,202.30 
Operating restaurants                                    120.07 11.88                                

                                1,437.20                            1,214.18 

Capital expenditure
Manufacturing of alcoholic beverages                                    892.51                            1,220.09 
Operating restaurants                                    691.11                                 62.54 

                                1,583.62                            1,282.63 

Segment revenue Segment assets Segment revenue Segment assets

India                                              6,262.08                        11,455.59                                 8,132.98 12,390.72                         
USA                                                   17.57                               16.40                                      17.57 16.23                                
Belgium                                                         -                                   1.69                                            -   226.93                              
Singapore                                                 105.66                               33.09                                      92.68 277.50                              

Total                                              6,385.31                        11,506.77                                 8,243.23                          12,911.38 

Revenue from external customers  For the year ended 
March 31, 2024 

 For the year ended 
March 31, 2023 

 -Within India                                 6,262.08                            8,132.98 
 -Outside India                                    123.23                               110.25 
Total                                 6,385.31                            8,243.23 

Non current segment assets  As at 
March 31, 2024 

 As at 
March 31, 2023 

-Within India                                 6,628.03                            5,948.38 
-Outside India                                      23.17                                 23.69 
Total                                 6,651.20                            5,972.07 

Note 56. Segment reporting :

Operating segments are reported in a manner consistent with the internal reporting provided to the Chief Operating Decision Maker ("CODM") of the group. The CODM is considered to be the
Board of Directors who make strategic decisions and is responsible for allocating resources and assessing the financial performance of the operating segments.

The Group has determined following reporting segments based on the information reviewed by the Group’s Chief  Operating Decision Maker (‘CODM’). 
a) Manufacturing of alcoholic beverages.
b) Operating restaurant outlets operated under the brand name of "Beer Cafe"

Information about geographical areas :

Non-current segment assets include property, plant and equipments, capital work in progress, intangible assets, right of use assets and other non current assets.

As at  March 31, 2023Particulars As at  March 31, 2024
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Note 57: Additional information required by Schedule III of the Companies Act, 2013 :

As % of 
Consolidated net 

assets

Amount As % of 
Consolidated net 

assets

Amount As % of 
Consolidated net 

assets

Amount As % of 
Consolidated net 

assets

Amount

Parent
B9 Beverages Limited 5.81% (279.99) 85.94% (6,435.43) 100.00% (33.89)             85.75% (6,449.69)            

Subsidiaries Incorporated in India
Pomelo Flavormaker Merchandise and events 
Private Limited -0.10% 4.67 0.10% (7.67) 0.00% -                  0.10% (7.67)                  

Kamakhya Beer & Bottling Private Limited 0.40% (19.25) 0.32% (23.72) 0.00% -                  0.32% (23.72)                
B9 Restaurants Private Limited 0.00% (0.01) 0.00% (0.07) 0.00% -                  0.00% (0.07)                  
BTB Marketing Private Limited 7.49% (360.94) 1.94% (145.12) 0.00% -                  1.98% (148.56)              

Subsidiaries Incorporated outside India
B9 Beverages Inc, USA 3.09% (149.10) 0.25% (18.75) 0.00% -                  0.28% (20.72)                
B9 Beverages SPRL Belgium 22.09% (1,065.15) 1.73% (129.78) 0.00% -                  1.81% (136.11)              
B9 Beverages Pte. Ltd, Singapore 1.31% (63.14) 14.51% (1,086.65) 0.00% -                  14.51% (1,091.37)            
Inter group elimination 59.95% (2,890.17) -4.80% 359.22 0.00% -                  -4.73% 356.04                

As at 31 March 2024 100.00% (4,821.17) 100.00% (7,488.00) 100.00% (33.89) 100.00% (7,521.89)            

As % of 
Consolidated net 

assets

Amount As % of 
Consolidated net 

assets

Amount As % of 
Consolidated net 

assets

Amount As % of 
Consolidated net 

assets

Amount

Parent
B9 Beverages Limited 314.44% 5,089.47         87.88% (3,914.90) 100.00% (146.93) 88.27% (4,061.83)

Subsidiaries Incorporated in India
Pomelo Flavormaker Merchandise and events 
Private Limited 0.45% 7.34                0.13% (5.88) 0.00% -                  0.13% (5.88)

Kamakhya Beer & Bottling Private Limited 0.28% 4.47                0.16% (7.01) 0.00% -                  0.15% (7.01)
B9 Restaurants Private Limited 0.00% 0.06                0.00% (0.04) 0.00% -                  0.00% (0.04)
BTB Marketing Private Limited -13.78% (223.08) 0.18% (8.16) 0.00% 0.18% (8.16)

Subsidiaries Incorporated outside India
B9 Beverages Inc, USA -7.93% (128.39) 0.41% (18.05) 0.00% -                  0.39% (18.05)
B9 Beverages SPRL Belgium -57.40% (929.05) -30.07% 1,339.68 0.00% -                  -29.11% 1,339.68
B9 Beverages Pte. Ltd, Singapore 44.01% 712.34 2.84% (126.38) 0.00% -                  2.75% (126.38)
Inter group elimination -180.07% (2,914.56) 38.48% (1,714.10) 0.00% -                  37.25% (1,714.10)

As at 31 March 2023 100.00% 1,618.60 100.00% (4,454.83) 100.00% (146.93) 100.00% (4,601.76)

(This page has been intentionally left blank)

Share in total comprehensive 
income/(loss)

Share in total comprehensive 

As at March 31, 2023 :

Name of entity in the group

Net Assets (Total Assets- Total 
Liabilities) Share in profits/(Loss) Share in other comprehensive 

income/(loss)

As at March 31, 2024 :

Name of entity in the group

Net Assets (Total Assets- Total Share in profits/(Loss) Share in other comprehensive 
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Note 58. Relationship with struck off companies:

S no. Name of the struck off company Nature of transactions with  
struck off company

Balance 
outstanding as at 
March 31, 2024

Balance 
outstanding as at 
March 31, 2023

Relationship with the struck 
off company, if any, to be 

disclosed
1 Glow Infocom Private Limited Advance from customer 0.57 0.57 Customer
2 BTS Hospitality Private Limited Advance from customer 0.26 0.26 Customer
3 Queen Marys Lifestyle Private Limited Advance from customer 0.24 0.24 Customer
4 French Bistronomie Private Limited Advance from customer 0.03 0.03 Customer
5 Belgique Chocolates Private Limited Advance from customer 0.32 0.32 Customer
6 Avisons Works Private Limited Advance from customer 0.02 0.02 Customer
7 Luxuria Entertainment Private Limited Advance from customer 0.13 0.13 Customer
8 Eternity Entertainment & Hospitality Private Limited Advance from customer 0.08 0.08 Customer
9 Frisky Hospitality Private Limited Advance from customer 0.06 0.06 Customer

10 Spring Hill Cafe Private Limited Advance from customer 0.06 0.06 Customer
11 Soul Fandb Services Private Limited Advance from customer 0.16 0.16 Customer
12 Stirrer Hospitality Private Limited Advance from customer 0.26 0.26 Customer
13 YPA Hospitality Private Limited Advance from customer 0.18 0.18 Customer
14 APA Hospitality Private Limited Advance from customer 0.02 0.02 Customer
15 Zedx Hospitality Private Limited Advance from customer 0.15 0.15 Customer
16 Gmnow Hospitality Private Limited Advance from customer 0.06 0.06 Customer
17 Invictus Hospitality Private Limited Advance from customer 0.01 0.01 Customer
18 H.H. Traders Private Limited Advance from customer 0.29 0.29 Customer
19 Oram Foods Private Limited Advance from customer 0.00 0.00 Customer
20 Al-An Ventures Private Limited Advance from customer 0.02 0.02 Customer
21 Levels Entertainment & Hospitality Private Limited Advance from customer 0.05 0.05 Customer
22 Crudex Lng Petroleum Private Limited Advance from customer 0.01 0.01 Customer
23 Big Bang Hospitality Private Limited Advance from customer 0.02 0.00 Customer
24 Silver Spoon Restaurants And Hotels Private Limited Advance from customer 0.44 0.00 Customer
25 Parish Caterers Private Limited Advance from customer 0.08 0.00 Customer
26 Royalty Hotels Private Limited Advance from customer 0.22 0.00 Customer
27 City One Cafe & Bar Private Limited Advance from customer 0.15 0.00 Customer
28 Oneninja Bars And Kitchen Private Limited Advance from customer 0.01 0.00 Customer
29 Malt And Leaf Hospitality Private Limited Advance from customer 0.06 0.00 Customer
30 Dionysus Hospitality Private Limited Advance from customer 0.09 0.00 Customer
31 Rosewood Cafe Private Limited Advance from customer 0.28 0.00 Customer
32 Maya Hotels Private Limited. Advance from customer 0.09 0.00 Customer
33 Oneninja Bars & Kitchen Private Limited Trade receivables NA 0.01 Customer
34 Bondstreet Hospitality & Event Private Limited Trade receivables NA 0.09 Customer
35 Mettle Hospitality Private Limited Trade receivables NA 0.05 Customer
36 Emmas Restaurants Private Limited Trade receivables NA 0.03 Customer
37 Zaitoon Restaurant Private Limited Trade receivables NA 0.11 Customer
38 The Nest Proptech Private Limited Trade receivables NA 0.06 Customer
39 Madhouze Hospitality Private Limited Trade receivables NA 0.02 Customer
40 Silver Spoon Restaurants & Hotels Private Limited Trade receivables NA 0.44 Customer
41 Bankey Bihari Resources Private Limited Trade receivables NA 0.00 Customer
42 Spring Hill Cafe Private Limited Advance from customer NA 0.12 Customer
43 Maya Hotels Private Limited Advance from customer NA 0.03 Customer
44 Jay Instruments Private Limited Trade payable 1.57 NA Vendor
45 Olybo Furnitures Private Limited Trade payable NA 0.01 Vendor
46 Pioneer Office Automation Private Limited Trade payable NA 0.02 Vendor

Note 59. Events occurring after reporting period :

 a)Issue of share capital: 
a) The Parent company has allotted 6,963/- partly paid subscription series B compulsorily convertiable cumulative preference share ( Subscription series B CCCPS) at INR 718.00/- per share (face 
value of INR 15.00/- per share and a share premium of INR 713.00/- per share) on July 11, 2024.

In respect of Parent company, has paid remuneration to its whole-time director of INR 29.19 ( March 31, 2023 of INR 37.17) , which is more than the limits laid down under the provisions of the
section 197 read with Schedule V of the Act by INR 25.33 ( March 31, 2023 of INR 4.49). 

The excess remuneration of INR 1.90 for the period starting from December 19, 2022 to January 31, 2023 will be refunded to the Parent Company by director as per agreement entered between
director and Parent Company on dated February 04, 2025, further for the period february 2023 onwards Parent Company is in the process of obtaining necessary approvals from its shareholders by
way of special resolution as per the provisions of Section 197 read with Schedule V to the Act till March 31, 2024. Also, if the aforesaid approvals are not granted, such director has agreed to refund
the said excess remuneration to the Parent Company and until such sum is refunded, it would be held in trust of the Parent Company as per the requirements of the section 197(9) of the Act.

Note 60. Managerial remuneration:

b) Issue of non convertible debenture :
a) The Parent company has allotted 2500 nos. non-convertiable debenture of the Company at INR 1,00,000/- each on June 05, 2024.
b) The Parent company has allotted 1000 nos. non-convertiable debenture of the Company at INR 1,00,000/- each on July 01, 2024.

c) Received external commerical borrowings "ECB" :
a) The Parent Company has received the Secured ECB financing of USD 12.50 (i.e., INR 1038.63) on April 18, 2024. The said ECB shall be applied by the Parent Company towards capital 
expenditures from it's strategic investor.
b) The Parent company has received the Secured ECB financing of USD 12.50 (i.e., INR 1,039.38) on April 22, 2024. The said ECB shall be applied by the Parent Company towards capital 
expenditures from it's strategic investor.
c) The Parent company has received the Secured ECB financing of USD 12.50 (i.e., INR 1,039.38) on April 22, 2024. The said ECB shall be applied by the Parent Company towards general 
corporate purposes from it's strategic investor.
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Note 61. Audit trail :

Note 62. Key managerial person :

Note 63. Annual general meeting (AGM) :
The Parent Company has not conducted its Annual General Meeting (AGM) as per the provisions of Sections 96, 129 and 137 of the Companies Act, 2013, laying of its financial statements in such
AGM and filing of copy of financial statements with the Registrar of Companies (‘ROC’) within the prescribed timelines for the year ended 31 March 2024. The Parent Company proposes to
immediately hold the AGM and lay the audited financial statements before the shareholders. The management of the Parent Company further intends to initiate appropriate steps to ensure due
compliances as required under the Act and shall subsequently file an application for compounding of the offence with the relevant appropriate authorities. The management is of the view that the
impact of such non-compliances, including fines, penalties and fees for compounding as provided under the Act, would not be material to the accompanying consolidated financial statements and
also does not impact the functioning of the Parent Company.

The Ministry of Corporate Affairs (MCA) has prescribed a new requirement for companies under the proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014, inserted by the Companies
(Accounts) Amendment Rules 2021 requiring companies, which uses accounting software for maintaining its books of accounts, shall only use such accounting software which has a feature of
recording audit trail of each and every transaction, creating an edit log of each change made in the books of account along with the date when such changes were made and ensuring that the audit
trail cannot be disabled. The new requirement is applicable with effect from the financial year beginning on 1 April 2023.

The Group has migrated to a new accounting software used for maintaining accounting records with effect from 01 December 2023. Both of the accounting software are operated by a third-party
service provider. The Group uses another accounting software used for maintenance of its payroll records of the Group which is also operated by a third-party software service provider. The
‘Independent Service Auditor’s Report on a Description of the Service Organization’s System and the Suitability of the Design and Operating Effectiveness of Controls’ (based on the criteria for a
description of a service organization’s system as set forth in DC Section 200, 2018 Description Criteria for a Description of a Service Organization’s System in a SOC 2 Report, in AICPA
Description criteria), does not provide information on retention of audit trail (edit logs) for any direct changes made at the database level for both of these software. However, the audit trail (edit log)
feature at the application level was operating for all relevant transactions recorded in the software.

The Chief finanical officer (CFO)of the Parent Company was relieved on March 31, 2024 upon voluntary resignation and consequently, the Parent Company did not have a full time CFO as required
under section 203 of the Companies Act 2013 read with Rules 8 and 8A of Companies (Appointment and Remuneration of Manaerial Personnel) Rules 2014 till the date of signing of consolidated
financial statements and the Parent Company is in the process to appoint full time Chief finanical officer (CFO).




