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This is an Abridged Letter of Offer (“ALOF”) containing salient features of the Letter of Offer dated 05" February, 2025
(“Letter of Offer” / “LOF”) which is available on the websites of the Registrar, our Company and the Stock Exchange
(i.e. BSE Limited (“BSE”). You are encouraged to read greater details available in the LOF. Capitalized terms not
specifically defined herein shall have the meaning ascribed to them in the LOF.

Our Company has made available on the Registrar’s website at admin@skylinerta.com/ iPo@skylinerta.com, Abridged

Letter of Offer along with the Rights Entitlement Letter and Application Form to the Eligible Equity Shareholders who
have provided an Indian address to our Company or who are located in jurisdictions where the offer and sale of the Rights
Equity Shares is permitted under laws of such jurisdictions. You may also download the Letter of Offer from the websites
of the Company, the stock exchange where the Equity Shares of our Company is listed, and the Registrar, i.e., at
www.kairosoft.ai and admin@skylinerta.com/ info@skylinerta.com, respectively. The Application Form is also available
on the respective websites of the Company, Registrar and the Stock Exchange.

KAIRESOFT

Al Solutions Ltd
KAIROSOFT Al SOLUTIONS LIMITED
(Formerly known as Pankaj Piyush Trade and Investment Limited) CIN: L22209DL1982PL C256291

Our Company was originally incorporated as “Pankaj Piyush Trade and Investment Limited” a Public limited company vide a certificate of incorporation
dated May 29, 1983, issued by the Registrar of Companies, NCT of Delhi, Over the years, the company has undergone significant transformations to align
with its strategic goals. Further, pursuant to a resolution passed by our shareholders at extra ordinary general meeting held on July 18, 2024, name of our
Company was changed from “Pankaj Piyush Trade and Investment Limited” to “Kairosoft Al Solutions Limited” and a fresh Certificate of Incorporation
pursuant to change in name of the Company dated August 12, 2024 was issued by the Registrar of Companies, NCT of Delhi & Haryana.

Registered Office: DPT612, F-79& 80, DLF Prime Towers, Okhla Industrial Estate, South Delhi, New Delhi-110020
Tel: +91 9818502247 Email: infopptinvestment@gmail.com Website: www.kairosoft.ai Contact Person: Bhag Chand Sharma, Company Secretary &

Comiliance Officer

ISSUE OF UPTO 800000 FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF RS. 10 EACH (“EQUITY SHARES”) OF
KAIROSOFT Al SOLUTIONS LIMITED (“VOLKAI” OR THE “COMPANY” OR THE “ISSUER”) FOR CASH AT A PRICE OF RS.
250 PER EQUITY SHARE (INCLUDING PREMIUM OF RS. 240] PER EQUITY SHARE) (“ISSUE PRICE”) FOR AN AGGREGATE
AMOUNT NOT EXCEEDING RS. 2,000.00 LACS @TO THE ELIGIBLE EQUITY SHAREHOLDERS ON RIGHTS BASIS IN THE
RATIO OF [02] [TWO] PAID UP EQUITY SHARES FOR EVERY [01] [ONE] FULLY PAID-UP EQUITY SHARE HELD BY THE
ELIGIBLE EQUITY SHAREHOLDERS ON THE RECORD DATE, I.E. [11™ FEBURARY, 2025] (THE “ISSUE”). THE ISSUE PRICE
IS [25] TIME OF FACE VALUE OF THE EQUITY SHARES. FOR FURTHER DETAILS, PLEASE SEE THE CHAPTER TITLED
“TERMS OF THE ISSUE” ON PAGE 165 OF THIS LETTER OF OFFER.
(@ASSUMING FULL SUBSCRIPTION OF THE ISSUE.

PAYMENT METHOD FOR THE ISSUE

On the Issue application 10.00 240.00 250.00
Total 10.00 240.00 250.00

* For further details on Payment Schedule, see “Terms of the Issue” on page 165 of the Letter of Offer.
The existing Equity Shares of our Company is listed on BSE Limited (BSE). Our Company has received “in-
principle” approval from BSE for listing the Equity Shares to be allotted pursuant to the Issue through their letters
dated 24™ January, 2025 respectively. Our Company will also make an application to BSE to obtain their trading
approval for the rights entitlements as required under the SEBI circular bearing reference number
SEBI/HO/CFD/DIL2/CIR/P/2020/13 dated January 22, 2020. For the purpose of this Issue, the Designated Stock
Exchange is BSE.

Procedure: If you wish to know about processes and procedures applicable to a rights issue, you may refer to the
section titled “Terms of the Issue” on page 165 of the Letter of Offer. You may download a copy of the Letter of
Offer from the websites of our Company, Stock Exchange and Registrar as stated above.
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Our Company is eligible to offer Equity Shares pursuant to this Issue in terms of Chapter Il and other applicable
provisions of the SEBI ICDR Regulations. Further, our Company is undertaking this Issue in compliance with Part B
of Schedule VI of the SEBI ICDR Regulations.

February 14, 2025 March 12, 2025

February 20, 2025 March 18, 2025

February 25, 2025 February 11, 2025

March 03, 2025 March 26, 2025

*Eligible Equity Shareholders are requested to ensure that renunciation through off-market transfer is completed in
such a manner that the Rights Entitlements are credited to the demat account of the Renouncee(s) on or prior to the
Issue Closing Date.

**Qur Board or a duly authorized committee thereof will have the right to extend the Issue period as it may
determine from time to time but not exceeding 30 (thirty) days from the Issue Opening Date (inclusive of the Issue
Opening Date). Further, no withdrawal of Application shall be permitted by any Applicant after the Issue Closing
Date.

- GENERALRISKS ]
Investment in equity and equity related securities involve a degree of risk and investors should not invest any funds in
the Issue unless they can afford to take the risk with such investment. Investors are advised to read the risk factors
carefully before taking an investment decision in the Issue. For taking an investment decision, investors shall rely on
their own examination of our Company and the Issue including the risks involved. The securities being offered in the
Issue have not been recommended or approved by the Securities and Exchange Board of India ("SEBI") nor does
SEBI guarantee the accuracy or adequacy of the Letter of Offer. Specific attention of the investors is invited to "Risk
Factors" beginning on page 22 of the Letter of Offer before making an investment in this Issue.

SKYLINE FINANCIAL SERVICES PRIVATE LIMITED

D 153 A, 1st Floor, Okhla Industrial Area, Phase — I, New Delhi 110 020 Tel.: +91 011-
26812682

Fax: +91 011-26812682, 40450193 to 97

Web: www.skylinerta.com

Email: admin@skylinerta.com/ ipo@skylinerta.com

SEBI Registration No: INR000003241

Contact Person: Mr. Anuj Rana

M/s. S. Agarwal & Co., Chartered Accountants

The list of banks that have been notified by SEBI to act as the SCSBs for the ASBA process
is provided on the website of SEBI at
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=35a
s updated from time to time or at such other website as may be prescribed from time to time.
Further, for a list of branches of the SCSBs named by the respective SCSBs to receive the
ASBA applications from the Designated Intermediaries and updated from time to time,
please refer to the above- mentioned link or any such other website as may be prescribed by
SEBI from time to time
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ICICI Bank Limited

Capital Market Division,

5th Floor, HT Parekh Marg

Churchgate, Mumbai - 400020

Contact Number: 022- 68052182

Email: ipocmg@icicibank.com
Website: www.icicibank.com

SEBI Registration Number: INBI00000004

Our Al Solutions Company is at the forefront of leveraging artificial intelligence to revolutionize digital content creation,
marketing strategies, and business model innovations. We specialize in providing advanced tools and services that empower
businesses to enhance their visual and written content, optimize their marketing efforts, and develop innovative Al-based
business models.

Key Offerings:
Al Image Creation:

We offer state-of-the-art Al image generation tools that allow users to create high-quality visuals tailored to their specific
needs. Utilizing deep learning algorithms, our platform can produce custom images, artwork, and graphics based on textual
prompts, enabling businesses to enhance their branding and marketing materials efficiently.

Al Content Writing:

Our Al-driven content writing services generate engaging and coherent written material for various purposes, including
blogs, articles, social media posts, and product descriptions. By analyzing trends and user preferences, our tools ensure that
the content not only aligns with brand voice but also resonates with target audiences.

Al-Based Marketing Solutions:

We provide Al-enhanced marketing solutions that analyze consumer data to optimize campaigns and improve ROI. Our
services include predictive analytics, customer segmentation, and personalized marketing strategies, enabling businesses to
reach their audience more effectively and boost conversion rates.

Al Business Model Innovation:

We assist companies in identifying and implementing Al-based business models tailored to their industry. Our team
conducts thorough market analyses to develop strategies that leverage Al for operational efficiency, customer engagement,
and revenue generation, helping businesses stay competitive in an ever-evolving marketplace.

Target Market:

Our target market includes small to medium-sized enterprises (SMEs), marketing agencies, e-commerce businesses, and
content creators looking to enhance their operational capabilities through Al technology. We also collaborate with larger
corporations seeking to innovate their processes and offerings.

Value Proposition:

By integrating Al into their workflows, our clients can reduce costs, increase productivity, and achieve greater creative

freedom. Our solutions are designed to be user-friendly, allowing businesses of all sizes to harness the power of Al without
requiring extensive technical expertise.
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Revenue Model:

We operate on a subscription-based model, offering tiered pricing for our services to accommodate different business sizes
and needs. Additionally, we provide custom solutions for clients seeking specialized applications of our technology.

Conclusion:
For further details, refer chapter titled “Our Business” on page 79.

The proposed utilization of Issue Proceeds is set forth below:

Jp—— % of gross % of Net

proceeds proceeds

1 To meet out the Working Capital 1,24,146
Requirements; 62.07* 64.00
2. Capital Expenditure in requirements 33,360 1719
for the purchase of 16.68* '
laptops/servers/printers and other
equipment’s
3. To meet General corporate purposes 42,494 21.25* 21.90
tal 2,00,000 100 -

*Assuming full subscription and receipt of Call Monies.

*Amount will be finalised at the time of filing of the Letter of Offer and determination of Issue Price and other
details.

*Subject to finalisation of Basis of Allotment. In case of any difference between the estimated Issue related expenses
and actual expenses incurred, the shortfall or excess shall be adjusted with the amount allocated towards General

Corporate Purposes. All Issue related expenses will be paid out of the Gross Proceeds received at the time of receipt
of the subscription amount to the Rights Issue. “"Excluding taxes.

Means of Finance

The fund requirements set out below are proposed to be funded from the Net Proceeds and internal accruals. We confirm
that there is no requirement to make firm arrangements of finance through verifiable means towards at least 75% of the
stated means of finance, excluding the amount to be raised through the Net Proceeds and existing identifiable internal
accruals.

Monitoring Agency: Not Applicable
For more details, please refer to the chapter titled “Objects of the Issue” on page 48 of the Letter of Offer.
Equity Shareholding pattern of the Company as on September 30, 2024

Promoter & promoter group 60,000 15%
Public 3,40,000 85%
Total 4,00,000 100.00%

Mr. Sagar Khurana 1. Telka Technologies Pvt. Ltd.
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Managing Director
Din: 07691118
Mr. Santosh Kumar Kushawaha 1. A F Enterprises Limited.
Executive Director 2. Kamal Skilled Games (OPC) Private Limited
Din: 02994228 3. SNP Infosolutions Limited Liability
Partnership
4. RDS Corporate Services Private Limited
5. Zotila Pharmaceuticals Limited
Ms. Anupama Kashyap 1. Lemon Electronics Limited
Non-Executive - Independent Director 2. Maina International Limited
Din: 09720124 3. Swagtam Trading And Services Limited
4. Bharat Ekansh Limited
5. Blue Pearl Agriventures Limited
6. Every Day Proteins Limited
7. Jindal Intellicom Limited
Mr. Achal Kapoor 1. Ispatika International Limited
Independent Director 2. Unicum India Private Limited
Din: 09150394 3. DSM Fresh Foods Limited
4. Golden Biofuels Limited
5. Atrtificial Electronics Intelligent Material
Limited
6. Addi Industries Limited
7. EMS Limited
8. Goyal Aluminiums Limited
9. RKB Towel Manufacturing Company Limited
10. Associated Electronics Research Foundation.
11. Kotia Enterprises Limited
Mr. Deva Ram 1.Techtoly Solutions Private Limited
Non-Executive And Non-Independent Director
Din: 09003288

For more details, see the chapter titled “Our Management” on page 94 of the Letter of Offer.

NEITHER OUR COMPANY NOR OUR PROMOTERS OR ANY OF OUR DIRECTORS HAVE BEEN
DECLARED AS A WILFUL DEFAULTER BY THE RBI OR ANY OTHER GOVERNMENT AUTHORITY

FINANCIAL INFORMATION

A summary of the financial information of our Company for Audited Standalone financial statements for Financial Year
2023-24, 2022-23 and 2021-22 and Unaudited Standalone and results for quarter ended September 30, 2024 is set out below:

Financial Statements (Standalone):

Rs. in lakhs

Total income from operations (net) .

Net profit / (loss) before tax and extraordinary items 32.84 -51.14 -2.51 -2.46
Profit / (loss) after tax and extraordinary items 32.84 -454.49 -2.51 -2.46
Equity Share Capital 40.00 40.00 40.00 40.00
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Reserves and Surplus 2089.36 2033.66 2488.16 2493.43
Net worth 2129.36 2073.66 2528.16 2533.43
Basic earnings per share (Rs.) -8.21] -113.62) -1.32 -1.16
Diluted earnings per share (Rs.) -8.21] -113.62) -1.32 -1.16
Net asset value per share (Rs.) 532.34 518.415 632.04 623.35
Return on net worth (%) 1.54 -21.34 -0.20 -0.18

INTERNAL RISK FACTORS
Operating in the dynamic and rapidly evolving Al industry involves several risk factors that Kairosoft Al Solutions Ltd.
diligently manages to ensure sustainable growth and stability. These include:

1. Technological Advancements:

The Al industry is characterized by rapid technological changes, and staying updated is essential. Failing to adapt to new
developments or innovate could lead to obsolescence, making it vital for us to continually invest in R&D.

2. Data Privacy and Security:

Handling sensitive data comes with the risk of data breaches and cybersecurity threats. We are committed to implementing
robust data protection measures and complying with international privacy regulations to mitigate these risks.

3. Regulatory Compliance:

As governments worldwide introduce stricter regulations around Al and data use, non-compliance could lead to legal
penalties and damage to reputation. We actively monitor regulatory changes and ensure our solutions adhere to all applicable
standards.

4. Market Competition:

Intense competition from both established companies and new entrants could impact our market share. We address this by
focusing on innovation, customer-centric solutions, and strategic partnerships to maintain a competitive edge.

5. Talent Acquisition and Retention:

The success of our business relies on the expertise of skilled professionals. Difficulty in attracting or retaining top talent
could hinder our ability to innovate and deliver quality solutions. We prioritize creating a supportive and growth- oriented
work environment to attract and keep the best talent.

6. Operational and Financial Risks:

Fluctuations in the market, economic conditions, and client demand can pose operational and financial challenges. Effective
financial management, strategic planning, and diversification of our client base help mitigate these risks.

For further details, see the section “Risk Factors” on page 22 of the Letter of Offer

Our Company is subject to various legal proceedings from time to time, primarily arising in the ordinary course of business.
There is no outstanding litigation which has been considered material in accordance with our Company’s ‘Policy for
Determination of Materiality’, framed in accordance with Regulation 30 of the SEBI Listing Regulations, and accordingly,
there is no such outstanding litigation involving our Company that requires disclosure in this Letter of Offer. However,
solely for the purpose of the Issue, the following outstanding litigations have been disclosed in this section of this Letter of
Offer, to the extent applicable: any outstanding civil litigation, including tax litigation, involving our Company, where the
amount involved is where the amount involved is 20% of Turnover or Net Worth of the Company for the immediately
preceding financial year ("Materiality Threshold") or above.
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Except as disclosed below, there are no outstanding litigation with respect to (i) issues of moral turpitude or criminal liability
on the part of our Company; (ii) material violations of statutory regulations by our Company; (iii) economic offences where
proceedings have been initiated against our Company;(iv) any pending matters, which if they result in an adverse outcome,
would materially and adversely affect our operations or our financial position.

Pre-litigation notices received by our Company from third-parties (excluding notices pertaining to any offence involving
issues of moral turpitude, criminal liability, material violations of statutory regulations or proceedings related to economic
offences) shall not be evaluated for materiality until such time our Company are impleaded as defendants in litigation
proceedings before any judicial forum.

Sr. Outstanding Litigations Amount (in
No. thousands)
1. Pending Litigations involving our Company. -
2. Pending Dues to Revenue Departments -
3. Pending litigation with Revenue Departments -

For further details regarding these legal proceedings, please refer to chapter titled “Outstanding Litigations and Defaults” on
page 154 of the Letter of Offer.

DISPATCH AND AVAILABILITY OF ISSUE MATERIALS

In accordance with the SEBI ICDR Regulations, the Abridged Letter of Offer, the Application Form, the Rights Entitlement
Letter and other Issue material will be sent/ dispatched only to the Eligible Equity Shareholders who have provided Indian
address. In case such Eligible Equity Shareholders have provided their valid e-mail address, the Abridged Letter of Offer,
the Application Form, the Rights Entitlement Letter and other Issue material will be sent only to their valid e-mail address
and in case such Eligible Equity Shareholders have not provided their e-mail address, then the Abridged Letter of Offer, the
Application Form, the Rights Entitlement Letter and other Issue material will be dispatched, on a reasonable effort basis, to
the Indian addresses provided by them.

Further, the Letter of Offer will be sent/ dispatched to the Eligible Equity Shareholders who have provided Indian address
and who have made a request in this regard. In case such Eligible Equity Shareholders have provided their valid e-mail
address, the Letter of Offer will be sent only to their valid e-mail address and in case such Eligible Equity Shareholders have
not provided their e-mail address, then the Letter of Offer will be dispatched, on a reasonable effort basis, to the Indian
addresses provided by them.

Shareholders can access the Letter of Offer, the Abridged Letter of Offer and the Application Form (provided that the
Eligible Equity Shareholder is eligible to subscribe for the Equity Shares under applicable laws) on the websites of:

i. our Company at www.kairosoft.ai
ii. the Registrar to the Issue at www.skylinerta.com;
iii. the Stock Exchange at www.bseindia.com
PROCESS OF MAKING AN APPLICATION IN THIS ISSUE:

In accordance with Regulation 76 of the SEBI ICDR Regulations, the SEBI Rights Issue Circulars and the ASBA
Circulars, all Shareholders desiring to make an Application in this Issue are mandatorily required to use the ASBA
process. Shareholders should carefully read the provisions applicable to such Applications before making their
Application through ASBA.

Investors can submit either the Application Form in physical mode to the Designated Branches of the SCSBs or online/
electronic Application through the website of the SCSBs (if made available by such SCSB) authorizing the SCSB to block
the Application Money in an ASBA Account maintained with the SCSB. Application through ASBA facility in electronic
mode will only be available with such SCSBs who provide such facility.
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Investors applying through the ASBA facility should carefully read the provisions applicable to such Applications before
making their Application through the ASBA process. For details, titled “Procedure for Application through the ASBA
Process” on page 165 of Letter of Offer.

Please note that subject to SCSBs complying with the requirements of SEBI Circular CIR/CFD/DIL/13/2012 dated
September 25, 2012, within the periods stipulated therein, Applications may be submitted at the Designated Branches of the
SCSB:s.

Further, in terms of the SEBI Circular CIR/CFD/DIL/1/2013 dated January 2, 2013, it is clarified that for making
Applications by SCSBs on their own account using ASBA facility, each such SCSB should have a separate account in its
own name with any other SEBI registered SCSB(s). Such account shall be used solely for the purpose of making an
Application in this Issue and clear demarcated funds should be available in such account for such an Application.

Applicants should note that they should very carefully fill-in their depository account details and PAN in the
Application Form or while submitting application through online/electronic Application through the website of the
SCSBs (if made available by such SCSB). Please note that incorrect depository account details or PAN or Application
Forms without depository account details shall be treated as incomplete and shall be rejected. For details refer
“Grounds for Technical Rejection” on page 131 of the Letter of Offer. Our Company, the Registrar and the SCSBs
shall not be liable for any incomplete or incorrect demat details provided by the Applicants.

Additionally, in terms of Regulation 78 of the SEBI ICDR Regulations, Investors may choose to accept the offer to
participate in this Issue by making plain paper Applications. Please note that Eligible Equity Shareholders making an
application in this Issue by way of plain paper applications shall not be permitted to renounce any portion of their Rights
Entitlements. For details, refer chapter titled “Application on Plain Paper under ASBA process” on Page 168 of the Letter of
Offer.

Procedure for Application through the ASBA process:

A Shareholders, wishing to participate in this Issue through the ASBA facility, is required to have an ASBA enabled bank
account with an SCSB, prior to making the Application. Shareholders desiring to make an Application in this Issue through
ASBA process, may submit the Application Form in physical mode to the Designated Branches of the SCSB or online/
electronic Application through the website of the SCSBs (if made available by such SCSB) for authorizing such SCSB to
block Application Money payable on the Application in their respective ASBA Accounts.

Shareholders should ensure that they have correctly submitted the Application Form and have provided an authorisation to
the SCSB, via the electronic mode, for blocking funds in the ASBA Account equivalent to the Application Money
mentioned in the Application Form, as the case may be, at the time of submission of the Application.

For the list of banks which have been notified by SEBI to act as SCSBs for the ASBA process, please refer to
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=34.

Making of an Application by Eligible Equity Shareholders on Plain Paper under ASBA process

An Eligible Equity Shareholder in India who is eligible to apply under the ASBA process may make an application to
subscribe to this Issue on plain paper in case of non-receipt of Application Form as detailed above. In such cases of non-
receipt of the Application Form through e-mail or physical delivery (where applicable) and the Eligible Equity Shareholder
not being in a position to obtain it from any other source may make an application to subscribe to this Issue on plain paper
with the same details as per the Application Form that is available on the website of the Registrar, Stock Exchanges. An
Eligible Equity Shareholder shall submit the plain paper Application to the Designated Branch of the SCSB for authorising
such SCSB to block Application Money in the said bank account maintained with the same SCSB. Applications on plain
paper will not be accepted from any Eligible Equity Shareholder who has not provided an Indian address or is a U.S. Person
or in the United States.

Please note that the Eligible Equity Shareholders who are making the Application on plain paper shall not be entitled to

renounce their Rights Entitlements and should not utilize the Application Form for any purpose including renunciation even
if it is received subsequently.

Page | 8


https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmId=34

KAIRCOSOFT

Al Solutions Ltd

(Formally known as Pankaj Piyush Trade and Investment limited)

\I u e & Fam (CIN- 1.22209DL.1982P1.C256291)

The Application on plain paper, duly signed by the Eligible Equity Shareholder including joint holders, in the same order
and as per specimen recorded with his/her bank, must reach the office of the Designhated Branch of the SCSB before the
Issue Closing Date and should contain the following particulars:

(a) Name of our Company, being Kairosoft Al Solutions Limited,;

(b) Name and address of the Eligible Equity Shareholder including joint holders (in the same order and as per specimen
recorded with our Company or the Depository);

(c) Folio Number (in case of Eligible Equity Shareholders who hold Equity Shares in physical form as on Record Date)/DP and
Client ID;

(d) Except for Applications on behalf of the Central or State Government, the residents of Sikkim and the officials appointed by
the courts, PAN of the Eligible Equity Shareholder and for each Eligible Equity Shareholder in case of joint names,
irrespective of the total value of the Equity Shares applied for pursuant to this Issue

(e) Number of Equity Shares held as on Record Date;

(f) Allotment option — only dematerialised form;

(9) Number of Equity Shares entitled to;

(h) Number of Equity Shares applied for within the Rights Entitlements;

(i) Number of additional Equity Shares applied for, if any (applicable only if entire Rights Entitlements have been applied for);

(J) Total number of Equity Shares applied for;

(k) Total amount to be paid at the rate of Rs. 10 per Equity Share;

(I) Details of the ASBA Account such as the SCSB account number, name, address and branch of the relevant SCSB;

(m) In case of non-resident Eligible Equity Shareholders making an application with an Indian address, details of the
NRE/FCNR/NRO account such as the account number, name, address and branch of the SCSB with which the account is
maintained,;

(n) Authorisation to the Designated Branch of the SCSB to block an amount equivalent to the Application Money in the ASBA
Account;

(o) Signature of the Eligible Equity Shareholder (in case of joint holders, to appear in the same sequence and order as they
appear in the records of the SCSB); and

(p) Allsuch Eligible Equity Shareholders are deemed to have accepted the following:

“I/ We will not offer, sell or otherwise transfer any of the Rights Equity Shares which may be acquired by us in any
jurisdiction or under any circumstances in which such offer or sale is not authorized or to any person to whom it is unlawful
to make such offer, sale or invitation except under circumstances that will result in compliance with any applicable laws or
regulations. We satisfy, and each account for which we are acting satisfies, all suitability standards for Shareholders in
investments of the type subscribed for herein imposed by the jurisdiction of our residence.

I/ We understand and agree that the Rights Entitlement and Rights Equity Shares may not be reoffered, resold, pledged or
otherwise transferred except in an offshore transaction in compliance with Regulation S, or otherwise pursuant to an
exemption from, or in a transaction not subject to, the registration requirements of the US Securities Act.

I/ We (i) am/ are, and the person, if any, for whose account I/ we am/ are acquiring such Rights Entitlement and/ or the
Rights Equity Shares is/ are, outside the U.S., (ii) am/ are not a "U.S. Person" as defined in ("Regulations"), and (iii) is/ are
acquiring the Rights Entitlement and/ or the Rights Equity Shares in an offshore transaction meeting the requirements of
Regulations.

I/ We acknowledge that the Company, its affiliates and others will rely upon the truth and accuracy of the foregoing
representations and agreements. ”

In cases where Multiple Application Forms are submitted for Applications pertaining to Rights Entitlements credited to the
same demat account or in demat suspense escrow account, as applicable, including cases where a Shareholders submits
Application Forms along with a plain paper Application, such Applications shall be liable to be rejected. Shareholders are
requested to strictly adhere to these instructions. Failure to do so could result in an application being rejected, with our
Company, and the Registrar not having any liability to the Shareholders. The plain paper Application format will be
available on the website of the Registrar at www.skylinerta.com.
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Our Company, and the Registrar shall not be responsible if the Applications are not uploaded by the SCSB or funds are not
blocked in the Shareholders” ASBA Accounts on or before the Issue Closing Date.

Making of an Application by Eligible Equity Shareholders holding Equity Shares in physical form:

Please note that in accordance with Regulation 77A of the SEBI ICDR Regulations read with the SEBI Rights Issue
Circulars, the credit of Rights Entitlements and Allotment of Equity Shares shall be made in dematerialised form only.
Accordingly, Eligible Equity Shareholders holding Equity Shares in physical form as on Record Date and desirous of
subscribing to Equity Shares in this Issue are advised to furnish the details of their demat account to the Registrar or our
Company at least two Working Days prior to the Issue Closing Date, to enable the credit of their Rights Entitlements in their
respective demat accounts at least one day before the Issue Closing Date.

Prior to the Issue Opening Date, the Rights Entitlements of those Eligible Equity Shareholders, among others, who hold
Equity Shares in physical form, and whose demat account details are not available with our Company or the Registrar, shall
be credited in a demat suspense escrow account opened by our Company.

Eligible Equity Shareholders, who hold Equity Shares in physical form as on Record Date and who have opened their demat
accounts after the Record Date, shall adhere to following procedure for participating in this Issue:

a) The Eligible Equity Shareholders shall send a letter to the Registrar containing the name(s), address, e-mail address, contact
details and the details of their demat account along with copy of self-attested PAN and self-attested client master sheet of
their demat account either by e-mail, post, speed post, courier, or hand delivery so as to reach to the Registrar no later than
two Working Days prior to the Issue Closing Date;

b) The Registrar shall, after verifying the details of such demat account, transfer the Rights Entitlements of such Eligible
Equity Shareholders to their demat accounts at least one day before the Issue Closing Date;

¢) The remaining procedure for Application shall be same as set out in “Making of an Application by Eligible Equity
Shareholders on Plain Paper under ASBA process” mentioned on page 168 of Letter of offer.

Resident Eligible Equity Shareholders who hold Equity Shares in physical form as on the Record Date will not be allowed
renounce their Rights Entitlements in the Issue. However, such Eligible Equity Shareholders, where the dematerialized
Rights Entitlements are transferred from the suspense escrow demat account to the respective demat accounts within
prescribed timelines, can apply for additional Equity Shares while submitting the Application through ASBA process.

Application for Additional Equity Shares

Shareholders are eligible to apply for additional Equity Shares over and above their Rights Entitlements, provided that they
are eligible to apply for Equity Shares under applicable law and they have applied for all the Equity Shares forming part of
their Rights Entitlements without renouncing them in whole or in part. Where the number of additional Equity Shares
applied for exceeds the number available for Allotment, the Allotment would be made as per the Basis of Allotment
finalized in consultation with the Designated Stock Exchange. Applications for additional Equity Shares shall be considered
and Allotment shall be made in accordance with the SEBI ICDR Regulations and in the manner as set out in "Basis of
Allotment” mentioned on page 165 of the Letter of offer.

Eligible Equity Shareholders who renounce their Rights Entitlements cannot apply for additional Equity Shares. Non-
resident Renouncees who are not Eligible Equity Shareholders cannot apply for additional Equity Shares.

CREDIT OF RIGHTS ENTITLEMENTS IN DEMAT ACCOUNTS OF ELIGIBLE EQUITY SHAREHOLDERS

Rights Entitlements

As your name appears as a beneficial owner in respect of the issued and paid-up Equity Shares held in dematerialised form
or appears in the register of members of our Company as an Eligible Equity Shareholder in respect of our Equity Shares held
in physical form, as on the Record Date, you may be entitled to subscribe to the number of Equity Shares as set out in the
Rights Entitlement Letter.
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Eligible Equity Shareholders can also obtain the details of their respective Rights Entitlements from the website of the
Registrar (i.e., www.skylinerta.com.) by entering their DP ID and Client ID or Folio Number (for Eligible Equity
Shareholders who hold Equity Shares in physical form as on Record Date) and PAN. The link for the same shall also be
available on the website of our Company (i.e., www.kairosoft.ai).

In this regard, our Company has made necessary arrangements with NSDL and CDSL for crediting of the Rights
Entitlements to the demat accounts of the Eligible Equity Shareholders in a dematerialized form. A separate ISIN for the
Rights Entitlements has also been generated which is INE820M20018 . The said ISIN shall remain frozen (for debit) until
the Issue Opening Date. The said ISIN shall be suspended for transfer by the Depositories post the Issue Closing Date.

Additionally, our Company will submit the details of the total Rights Entitlements credited to the demat accounts of the
Eligible Equity Shareholders and the demat suspense escrow account to the Stock Exchange after completing the corporate
action. The details of the Rights Entitlements with respect to each Eligible Equity Shareholders can be accessed by such
respective Eligible Equity Shareholders on the website of the Registrar after keying in their respective details along with
other security control measures implemented thereat.

Rights Entitlements shall be credited to the respective demat accounts of Eligible Equity Shareholders before the Issue
Opening Date only in dematerialised form. Further, if no Application is made by the Eligible Equity Shareholders of Rights
Entitlements on or before Issue Closing Date, such Rights Entitlements shall get lapsed and shall be extinguished after the
Issue Closing Date. No Equity Shares for such lapsed Rights Entitlements will be credited, even if such Rights Entitlements
were purchased from market and purchaser will lose the premium paid to acquire the Rights Entitlements. Persons who are
credited the Rights Entitlements are required to make an Application to apply for Equity Shares offered under Rights Issue
for subscribing to the Equity Shares offered under Issue.

If Eligible Equity Shareholders holding Equity Shares in physical form as on Record Date, have not provided the details of
their demat accounts to our Company or to the Registrar, they are required to provide their demat account details to our
Company or the Registrar not later than two Working Days prior to the Issue Closing Date, to enable the credit of the
Rights Entitlements by way of transfer from the demat suspense escrow account to their respective demat accounts, at least
one day before the Issue Closing Date. Such Eligible Equity Shareholders holding shares in physical form can update the
details of their respective demat accounts on the website of the Registrar (i.e www.skylinerta.com). Such Eligible Equity
Shareholders can make an Application only after the Rights Entitlements is credited to their respective demat accounts.

In accordance with Regulation 77A of the SEBI ICDR Regulations read with the SEBI Rights Issue Circulars, the credit of
Rights Entitlements and Allotment of Equity Shares shall be made in dematerialized form only. Prior to the Issue Opening
Date, our Company shall credit the Rights Entitlements to (i) the demat accounts of the Eligible Equity Shareholders
holding the Equity Shares in dematerialized form; and (ii) a demat suspense escrow account (namely, “[+]”) opened by our
Company, for the Eligible Equity Shareholders which would comprise Rights Entitlements relating to (a) Equity Shares
held in the account of the IEPF authority; or (b) the demat accounts of the Eligible Equity Shareholder which are frozen or
suspended for debit or credit or the Equity Shares which are lying in the unclaimed suspense account (including those
pursuant to Regulation 39 of the SEBI Listing Regulations) or details of which are unavailable with our Company or with
the Registrar on the Record Date; or (¢) Equity Shares held by Eligible Equity Shareholders holding Equity Shares in
physical form as on Record Date where details of demat accounts are not provided by Eligible Equity Shareholders to our
Company or Registrar; or (d) credit of the Rights Entitlements returned/reversed/failed; or (e) the ownership of the Equity
Shares currently under dispute, including any court proceedings, if any; or (f) non-institutional equity shareholders in the
United States.

Eligible Equity Shareholders are requested to provide relevant details (such as copies of self-attested PAN and client
master sheet of demat account etc., details/ records confirming the legal and beneficial ownership of their respective Equity
Shares) to our Company or the Registrar not later than two Working Days prior to the Issue Closing Date, i.e., by 25
February, 2025 to enable the credit of their Rights Entitlements by way of transfer from the demat suspense escrow account
to their demat account at least one day before the Issue Closing Date, to enable such Eligible Equity Shareholders to make
an application in this Issue, and this communication shall serve as an intimation to such Eligible Equity Shareholders in
this regard. Such Eligible Equity Shareholders are also requested to ensure that their demat account, details of which have
been provided to our Company or the Registrar account is active to facilitate the aforementioned transfer.

Procedure for Renunciation of Rights Entitlements
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The Eligible Equity Shareholders may renounce the Rights Entitlements, credited to their respective demat accounts,
either in full or in part (a) by using the secondary market platform of the Stock Exchanges (the "On Market
Renunciation™); or (b) through an off-market transfer (the "Off Market Renunciation"), during the Renunciation
Period. The Shareholders should have the demat Rights Entitlements credited/lying in his/her own demat account prior
to the renunciation. The trades through On Market Renunciation and Off Market Renunciation will be settled by
transferring the Rights Entitlements through the depository mechanism.

Shareholders may be subject to adverse foreign, state or local tax or legal consequences as a result of trading in the
Rights Entitlements. Shareholders who intend to trade in the Rights Entitlements should consult their tax advisor or
stock-broker regarding any cost, applicable taxes, charges and expenses (including brokerage) that may be levied for
trading in Rights Entitlements.

Please note that the Rights Entitlements which are neither renounced nor subscribed by the Shareholders on or before
the Issue Closing Date shall lapse and shall be extinguished after the Issue Closing Date.

Our Company accept no responsibility to bear or pay any cost, applicable taxes, charges and expenses (including
brokerage), and such costs will be incurred solely by the Shareholders.

On Market Renunciation

The Eligible Equity Shareholders may renounce the Rights Entitlements, credited to their respective demat accounts
by trading/selling them on the secondary market platform of the Stock Exchanges through a registered stock-broker in
the same manner as the existing Equity Shares of our Company.

In this regard, in terms of provisions of the SEBI ICDR Regulations and the SEBI Rights Issue Circulars, the Rights
Entitlements credited to the respective demat accounts of the Eligible Equity Shareholders shall be admitted for
trading on the Stock Exchanges under ISIN INE820M01018 subject to requisite approvals. Prior to the Issue Opening
Date, our Company will obtain the approval from the Stock Exchanges for trading of Rights Entitlements. No
assurance can be given regarding the active or sustained On Market Renunciation or the price at which the Rights
Entitlements will trade. The details for trading in Rights Entitlements will be as specified by the Stock Exchanges from
time to time.

The Rights Entitlements are tradable in dematerialized form only. The market lot for trading of Rights Entitlements is
one Rights Entitlements.

The On Market Renunciation shall take place only during the Renunciation Period for On Market Renunciation, i.e.,
from 20" February, 2025 to 25" February, 2025 (both days inclusive).

The Shareholders holding the Rights Entitlements who desire to sell their Rights Entitlements will have to do so
through their registered stock-brokers by quoting the ISIN INE820M20018 and indicating the details of the Rights
Entitlements they intend to trade.

The Shareholders can place order for sale of Rights Entitlements only to the extent of Rights Entitlements available in
their demat account.

The On Market Renunciation shall take place electronically on secondary market platform of NSE and BSE under
automatic order matching mechanism and on ‘T+2 rolling settlement basis’, where ‘T’ refers to the date of trading.
The transactions will be settled on trade-for-trade basis. Upon execution of the order, the stock-broker will issue a
contract note in accordance with the requirements of the Stock Exchange and the SEBI.

Off Market Renunciation
The Eligible Equity Shareholders may renounce the Rights Entitlements, credited to their respective demat accounts

by way of an off-market transfer through a depository participant. The Rights Entitlements can be transferred in
dematerialised form only.
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Eligible Equity Shareholders are requested to ensure that renunciation through off-market transfer is completed in such

a manner that the Rights Entitlements are credited to the demat accounts of the Renouncees on or prior to the Issue
Closing Date to enable Renouncees to subscribe to the Equity Shares in the Issue.

The Shareholders holding the Rights Entitlements who desire to transfer their Rights Entitlements will have to do so
through their depository participant by issuing a delivery instruction slip quoting the ISIN INE820M20018 the details
of the buyer and the details of the Rights Entitlements they intend to transfer. The buyer of the Rights Entitlements
(unless already having given a standing receipt instruction) has to issue a receipt instruction slip to their depository
participant. The Shareholders can transfer Rights Entitlements only to the extent of Rights Entitlements available in
their demat account.

The instructions for transfer of Rights Entitlements can be issued during the working hours of the depository
participants.

The detailed rules for transfer of Rights Entitlements through off-market transfer shall be as specified by the NSDL
and CDSL from time to time.

Fractional Entitlements

The Rights Shares are being offered on a rights basis to existing Eligible Shareholders in the ratio of 02(Two) fully
paid up Rights Shares for every 01(One) fully paid-up Equity Shares held as on the Record Date. As per SEBI Rights
Issue Circulars, the fractional entitlements are to be ignored. Accordingly, if the shareholding of any of the Eligible
Shareholders is less than 01 (One) Equity Shares or is not in the multiple of 01 (One) Equity Shares, the fractional
entitlements of such Eligible Shareholders shall be ignored by rounding down of their Rights Entitlements. However,
the Eligible Shareholders whose fractional entitlements are being ignored, will be given preferential consideration for
the Allotment of one additional Rights Security if they apply for additional Rights Shares over and above their Rights
Entitlements, if any, subject to availability of Rights Shares in this Issue post allocation towards Rights Entitlements
applied for.

For example, if an Eligible Equity Shareholder holds 01 (One) Equity Share, such Equity Shareholder will be entitled
to 02 (Two) fully paid up Rights Share(s) and will also be given a preferential consideration for the Allotment of one
additional Rights Share if such Eligible Equity Shareholder has applied for additional Rights Shares, over and above
his/ her Rights Entitlements, subject to availability of Rights Shares in this Issue post allocation towards Rights
Entitlements applied for.

Such Eligible Shareholders are entitled to apply for additional Rights Shares and will be given preference in the
Allotment of one Rights Shares, if such Eligible Shareholders apply for additional Rights Shares, subject to
availability of Rights Shares in this Issue post allocation towards Rights Entitlements applied for. However, they
cannot renounce the same in favour of third parties.

INVESTORS TO KINDLY NOTE THAT AFTER PURCHASING THE RIGHTS ENTITLEMENTS (RE)
THROUGH ON MARKET RENUNCIATION / OFF MARKET RENUNCIATION, AN APPLICATION HAS
TO BE MADE FOR SUBSCRIBING THE SHARES OFFERED UNDER RIGHTS ISSUE. IF NO
APPLICATION IS MADE BY THE PURCHASER OF RES ON OR BEFORE ISSUE CLOSING DATE,
THEN SUCH RES WILL GET LAPSED AND SHALL BE EXTINGUISHED AFTER THE ISSUE CLOSING
DATE. NO SHARES FOR SUCH LAPSED RE WILL BE CREDITED, EVEN IF SUCH RE WERE
PURCHASED FROM MARKET AND PURCHASER WILL LOSE THE AMOUNT PAID TO ACQUIRE
THE RE PERSONS WHO HAVE BOUGHT RIGHTS ENTITLEMENTS, SHALL REQUIRE TO MAKE AN
APPLICATION AND APPLY FOR SHARES OFFERED UNDER RIGHTS ISSUE, IF THEY WANT TO
SUBSCRIBE TO THE SHARES OFFERED UNDER RIGHTS ISSUE.

Intention and extent of participation in the Issue by the Promoter and Promoter Group

The Promoters of our Company have, vide their letters dated November 14, 2024 ("Subscription Letters") indicated
that they will not subscribe fully to their portion of right entitlement and that they may renounce their rights
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entitlements. Further, the promoters have confirmed that do not intend to apply for, and subscribe to, additional Rights
Equity Shares over and above their Rights Entitlements (including unsubscribed portion of the Issue, if any).

The Company shall maintain minimum public shareholding requirements as stipulated under the SEBI Listing
Regulations.

As such, other than meeting the requirements indicated in the chapter titled “Objects of the Issue” at page 48 of this
Letter of Offer, there is no other intention / purpose for the Issue, including any intention to delist our Equity Shares.

In case the Rights Issue remains unsubscribed and / or minimum subscription is not achieved; the Board of Directors
may dispose of such unsubscribed portion in the best interest of the Company and the Equity Shareholders and in
compliance with the applicable laws.

OTHER IMPORTANT INFORMATION AS PER THE COMPANY

A copy of the Letter of Offer dated 05" February, 2025 made by the Company for rights issue of Equity Shares is
available for inspection on the website of the Company from the date of the Letter of Offer until the Issue Closing
Date.

DECLARATION BY OUR COMPANY : We hereby declare that all relevant provisions of the Companies Act and
the guidelines/regulations issued by the Government of India or the guidelines/regulations issued by the Securities and
Exchange Board of India, established under section 3 of the Securities and Exchange Board of India Act, 1992, as the
case may be, have been complied with and no statement made in the Letter of Offer is contrary to the provisions of the
Companies Act, the Securities and Exchange Board of India Act, 1992 or the rules made or guidelines or regulations
issued thereunder, as the case may be. We further certify that all statements in the Letter of Offer are true and correct.

INET Signature

Sagar Khurana, Managing Director, DIN: 07691118 Sd/-
Santosh Kumar Kushawaha, Executive Director, DIN: 02994228 Sd/-
Achal Kapoor, Independent Director, DIN: 09150394 Sd/-
Anupama Kashyap, Independent Director, DIN: 09720124 Sd/-
Dev Ram, Non-Executive and Non- Independent Director DIN:09003288 Sd/-
Raman Kumar, Chief Financial Officer PAN: ALBPK9200A Sd/-
Bhag Chand Sharma Sd/-
Company Secretary and Compliance officer PAN: BIAPS5405A

Place: Delhi
Date: 05" February, 2025
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