This is an Abridged Letter of Offer containing salient features of the Letter of Offer dated May 10, 2024 (“Letter of Offer”)
which is available on the websites of the Registrar to the Issue (“Registrar”), our Company and the stock exchange where the
Equity Shares of our Company are listed, i.e., BSE Limited (“BSE”). You are encouraged to read greater details available in the
Letter of Offer. Capitalized terms not specifically defined herein shall have the meaning ascribed to them in the Letter of Offer.

Our Company has made available on the Registrar’s website i.e., Www.skylinerta.com and the Company’s website, the Letter
of Offer, Abridged Letter of Offer along with the Rights Entitlement and Application Form to the Eligible Equity Shareholders
who have provided an Indian address to the Company. You may also download the Letter of Offer from the websites of the
Company, the Securities and Exchange Board of India (“SEBI”), the stock exchange where the Equity Shares of our Company
are listed, i.e., BSE Limited (“BSE”),and the Registrar, i.e., at http://www.franklinindustries.in/, www.sebi.gov.in,
www.bseindia. com, www.skylinerta.com, respectively. The Application Form is available on the respective websites of the
Stock Exchange and the Registrar.
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FRANKLIN INDUSTRIES
FRANKLIN INDUSTRIES LIMITED
Registered Office: 301,Signature -01, Nr.Jaguar Showroom,S.G. Highway,Makarba,Ahmedabad,Gujarat- 380051
Contact person: Mr. Sachin Verma
Telephone: 7621806491| E-mail id: muradprop1983@gmail.com ; Website: www.franklinindustries.in ;
Corporate Identity Number: L74110GJ1983PLC092054

RIGHTS ISSUE OF RS. Rs.3882.51 LAKHS (10,84,50,000) EQUITY SHARES OF FACE VALUE OF 1.00/- (RUPEES ONE
ONLY) EACH OF OUR COMPANY (THE ‘RIGHTS EQUITY SHARES’) FOR CASH AT A PRICE OF X %3.58/- (RUPEES
THREE AND FIFTY EIGHT PAISA ONLY) PER RIGHTS EQUITY SHARE (INCLUDING A PREMIUM OF %2.58
(RUPEES TWO AND FIFTY EIGHT PAISA ONLY) PER RIGHTS EQUITY SHARE) AGGREGATING TO X 3882.51
LAKHS* ON A RIGHTS BASIS TO THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY IN THE RATIO OF
3 (THREE) RIGHT EQUITY SHARE FOR EVERY 1 (ONE) EQUITY SHARE HELD BY THE ELIGIBLE EQUITY
SHAREHOLDERS ON THE RECORD DATE, THAT IS ON 13TH MAY, 2024 (THE ‘ISSUE’). FOR FURTHER DETAILS,
SEE ‘TERMS OF THE ISSUE’ BEGINNING ON PAGE 151. THE RIGHTS ISSUE PRICE IS 3.58 TIMES THE FACE|
VALUE OF THE EQUITY SHARES.

*assuming full subscription.

Listing details: The existing Equity Shares of our Company are listed on BSE Limited (“BSE”). Our Company has received “in-
principle” approval from BSE for listing the Equity Shares to be allotted pursuant to the Issue through their letter dated April
16,2024. Our Company will also make applications to the Stock Exchange to obtain their trading approval for the Rights
Entitlements as required under the SEBI circular bearing reference number SEBI/HO/CFD/DIL2/CIR/P/2020/13 dated January
22, 2020. For the purposes of the Issue, the Designated Stock Exchange is BSE.

Procedure: If you wish to know about processes and procedures applicable to rights issue, you may refer to the section titled
“Terms of the Issue” on page 153 of the Letter of Offer. You may download a copy of the Letter of Offer from the websites of
the Company, SEBI, BSE and Registrar.

Our Company is eligible to offer the Right Equity Shares pursuant to this Issue in terms of Chapter 111 and other applicable
provisions of the SEBI ICDR Regulations. Further, our Company is undertaking this Issue in compliance with Part B of
Schedule VI of the SEBI ICDR Regulations.

Applicability of the SEBI ICDR Regulations: The present Issue being of less than 5,000 Lakhs, our Company is in compliance
with first proviso to Regulation 3 of the SEBI ICDR Regulations and our Company shall file the copy of the Letter of Offer
prepared in accordance with the SEBI ICDR Regulations with SEBI for information and dissemination on the website of SEBI,
i.e. www.sebi.gov.in.

Date Issue Opening 24th May,2024 Date of Allotment (on or about) 15" June,2024
Last Date for On Market Renunciation #|  05th June,2024 Date of credit (on or about) 23rd May,2024
Issue Closing Date* 11th June,2024 Date of listing/Commencement of trading 24th June,2024
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of Equity Shares on the Stock Exchange (on
or about)

Finalisation of Basis of Allotment (on or|  14th June,2024
about)
# Eligible Equity Shareholders are requested to ensure that renunciation through off-market transfer is completed in such a manner
that the Rights Entitlements are credited to the demat account of the Renounces on or prior to the Issue Closing Date.

* QOur Rights issue committee will have the right to extend the Issue Period as it may determine from time to time but not

exceeding 30 days from the Issue Opening Date (inclusive of the Issue Opening Date). Further, no withdrawal of Application
shall be permitted by any Applicant after the Issue Closing Date.

FRANKLIN INDUSTRIES LIMITED



The distribution of Letter of Offer, the Abridged Letter of Offer, the Application Form, the Rights Entitlement Letter, any other
offering material and the issue of Rights Entitlement and the Equity Shares on a rights basis to persons in certain jurisdictions
outside India are restricted by legal requirements prevailing in those jurisdictions. Persons into whose possession the Letter of
Offer, the Abridged Letter of Offer, the Application Form or the Rights Entitlement Letter may come are required to inform
themselves about and observe such restrictions. For details, see “Selling Restrictions” beginning on page 141 of the Letter of
Offer.

THIS DOCUMENT IS SOLELY FOR THE USE OF THE PERSON WHO RECEIVED IT FROM OUR COMPANY OR FROM
THE REGISTRAR. THIS DOCUMENT ISNOT TO BE REPRODUCED OR DISTRIBUTED TO ANY OTHER PERSON.

NO OFFER IN THE UNITED STATES

THE RIGHTS ENTITLEMENTS AND THE EQUITY SHARES HAVE NOT BEEN AND WILL NOT BE REGISTERED UNDER
THE UNITED STATES SECURITIES ACT OF 1933, AS AMENDED (THE “U.S. SECURITIES ACT”) AND MAY NOT BE
OFFERED OR SOLD WITHIN THE UNITED STATES OR TO, OR FOR THE ACCOUNT OR BENEFIT OF, U.S. PERSONS (AS
DEFINED IN REGULATIONS (“REGULATIONS”) UNDER THE U.S. SECURITIES ACT, EXCEPT FOR THESE PURPOSES, U.S.
PERSONS INCLUDE PERSONS WHO WOULD OTHERWISE HAVE BEEN EXCLUDED FROM SUCH TERM SOLELY BY
VIRTUE OF RULE 902(K)(L)(VIII)(B) OR RULE 902(K) (2)(I) (“U.S. PERSONS™)) EXCEPT PURSUANT TO AN
EXEMPTION FROM, OR IN A TRANSACTION NOT SUBJECT TO, THE REGISTRATION REQUIREMENTS OF THE
U.S. SECURITIES ACT AND APPLICABLE STATE SECURITIES LAWS. ACCORDINGLY, THE RIGHTS
ENTITLEMENTS (INCLUDING THEIR CREDIT) AND THE EQUITY SHARES ARE ONLY BEING OFFERED AND
SOLD (I) WITHIN THE UNITED STATES OR TO U.S. PERSONS THAT ARE “QUALIFIED INSTITUTIONAL
BUYERS” (AS DEFINED IN RULE 144A UNDER THE U.S. SECURITIES ACT (“RULE 144A”) AND REFERRED TO IN
THIS LETTER OF OFFER AS “U.S. QIBs”) PURSUANT TO THE PRIVATE PLACEMENT EXEMPTION SET OUT IN
SECTION 4(A)(2) OF THE U.S. SECURITIES ACT, THAT ARE ALSO “QUALIFIED PURCHASERS” (“QPs”) (AS DEFINED
UNDER THE UNITED STATES INVESTMENT COMPANY ACT OF 1940, AS AMENDED, THE “U.S. INVESTMENT
COMPANY ACT”) IN RELIANCE UPON SECTION 3(C)(7) OF THE U.S. INVESTMENT COMPANY ACT AND (Il)
OUTSIDE THE UNITED STATES TO NON-U.S. PERSONS IN OFFSHORE TRANSACTIONS IN RELIANCE ON
REGULATIONS UNDER THE U.S. SECURITIES ACT AND THE APPLICABLE LAWS OF THE JURISDICTION WHERE
THOSE OFFERS AND SALES OCCUR. OUR COMPANY HAS NOT BEEN AND WILL NOT BE REGISTERED UNDER
THE U.S. INVESTMENT COMPANY ACT AND INVESTORS WILL NOT BE ENTITLED TO THE BENEFITS OF THE U.S.
INVESTMENT COMPANY ACT. THE RIGHTS ENTITLEMENTS AND THE EQUITY SHARES MAY NOT BE RE-
OFFERED, RE-SOLD, PLEDGED OR OTHERWISE TRANSFERRED EXCEPT IN AN OFFSHORE TRANSACTION IN
ACCORDANCE WITH REGULATIONS TO A PERSON OUTSIDE THE UNITED STATES AND NOT REASONABLY
KNOWN BY THE TRANSFEROR TO BE A U.S. PERSON BY PRE-ARRANGEMENT OR OTHERWISE (INCLUDING, FOR
THE AVOIDANCE OF DOUBT, A BONAFIDE SALE ON THE STOCK EXCHANGES).

Investment in equity and equity related securities involve a degree of risk and investors should not invest any funds in the Issue
unless they can afford to take the risk of losing their investment. Investors are advised to read the risk factors carefully before
taking an investment decision in the Issue. For making an investment decision, investors must rely on their own examination of
our Company and the Issue including the risks involved. The Rights Equity Shares have neither been recommended nor
approved by the Securities and Exchange Board of India (“SEBI”), nor does SEBI guarantee the accuracy or adequacy of the
Letter of Offer. Specific attention of the investors is invited to the section “Risk Factors” on page 21 of the Letter of Offer and
“Internal Risk factors” on page 6 of this Abridged Letter of Offer before making an investment in the Issue.

Skyline Financial Services Pvt. Ltd

D-153A, First Floor, Okhla Industrial Area, Phase-1, New Delhi 110020.Contact
Number: 011-40450193-197

Investor grievance e-mail: grievances@skylinerta.com

Website: www.skylinerta.com

Contact Person: Anuj Rang;

SEBI Registration Number: INR000003241

Skyline Financial Services Pvt. Ltd
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M/s. V S S B & Associates, Chartered Accountants

The list of banks that have been notified by SEBI to act as the SCSBs for the ASBA process
is provided on the website of SEBI at https://www.sebi.gov.in/sebiweb/other/
OtherAction.do?doRecognisedFpi=yes&intmld=34 and updated from time to time. For a list
of branches of the SCSBs named by the respective SCSBs to receive the ASBA Forms from the
Designated Intermediaries, please refer to the above-mentioned link.

Yes Bank Limited
Ground Floor, Shop no 4 and 5, Galaxy Bazar, Sunrise Park Road, Vastrapur, Ahmedabad
380015

1. Summary of business

Our company sources the agricultural products from the manufacturers by paying an advance payment or as per agreed
terms and then these products are sold to our network of distributors. Owing to our presence in the market, we have built
strong relationships with both the farmers as well as with the wholesaler/retailers’ community.

In contract manufacturing, our company leases an agricultural land on lease and cultivate Cucumber, Onion and Castor
for meeting the demand in the market. This gives the company control over the entire process and getting the agricultural
produces at better rates as compared to the market. A part of the yield is shared with the farmers working on contractual
basis on the leased land, which further helps the local farmers’ community

For further details, see “Our Business” on page 67 of the Letter of Offer.
2. Summary of Objects of the Issue and Means of Finance
Our Company intends to utilize the Net Proceeds from the Issue towards funding of the following objects:

The details of Issue Proceeds are set forth in the following table:

Particulars eI
(X in Lakhs)
Gross Proceeds from the Issue#* 3.3882.51
Less: Estimated Issue related Expenses* %25.00
Net Proceeds from the Issue % 3857.51

*Subject to the finalization of the basis of Allotment and the allotment of the Rights Equity Shares. The amount utilized
towards general corporate purposes shall not exceed 25.00% (Twenty-Five Percent) of the Gross Proceeds.
#Rounded off to two decimal places.

The intended use of the Net Proceeds of the Issue by our Company is set forth in the following table:

Sr. " Amount
No. FEIEUENS (R in Lakhs)
1 Working Capital requirement %.2926.00
5 General Corporate Purposes*@ 393151
Total Net Proceeds® ¥3,857.51

# In an event of any under-utilization of funds from the aforesaid stated objects of the Issue, the Company shall have the
liberty to utilize the said balance fund for General Corporate Purpose, which shall not, in any event, exceed 25.00%
(Twenty-Five Percent) of the Gross Proceeds (inclusive of the fund requirement for General Corporate Purpose);
@Assuming full subscription in this Issue and subject to finalization of the Basis of Allotment and to be adjusted per the
Rights Entitlement ratio.

The issue size will not exceed ¥ 3882.51 lakhs if there is any deduction on account of or at the time of finalisation of issue
price and Rights Entitlements Ratio the same will be adjusted against the amount for General Corporate Purpose..

Means of Finance

Our Company proposes to meet the entire requirement of funds for the proposed objects of the Issue from the Net
Proceeds. Accordingly, our Company confirms that there is no requirement to make firm arrangements of finance
through verifiable means towards at least 75% of the stated means of finance, excluding the amount to be raised from the
Issue.

3. Name of Monitoring Agency: Since the Issue size does not exceed ~ 100 Crores, the appointment of a monitoring
agency as per Regulation 82(1) of the SEBI Regulations is not required.

FRANKLIN INDUSTRIES LIMITED 4
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4. Equity Shareholding pattern:

Shareholding Pattern of our Company as per the last filing with the Stock Exchanges in compliance with the provisions

of the SEBI Listing Regulations:

a) The Shareholding Pattern of our Company as on March 31,2024 can be accessed on the website of the BSE at
https://www.bseindia.com/stock-share-price/franklin-industries-ltd/franklinind/540190/shareholding-

pattern/

b) The statement showing the holding of Equity Shares of persons belonging to the category “Promoter and Promoters

Group” as on March 31,2024, can

accessed on the website of the BSE at

https://www.bseindia.com/corporates/shpPromoterNGroup.aspx?scripcd=540190&qtrid=121.00&QtrNa

me=March%202024 .

C) The Shares held by promoters and promoter group are neither pledged nor encumbered. (There are no promoters in

Company)
5. Board of Directors

Sr. | Name & Designation
No.

Other Directorships

1 Name: Sachin Verma
Designation: Managing Director
DIN: 10328898

List of Companies:- 1..Vourtekxlink Trading Private
Limited
2.Binstrex Multibiz Private Limited

2. Name: Ashishkumar Jayantilal Kapadiya
Designation: Non Executive Director
DIN: 10212557

List of Companies:- 1.Empire Dealtrade Private Limited
2.Mandar Exim Private Limited

3. | Name: Viren Makwana
Designation: Non-Executive & Independent Director
DIN: 09007676

List of Companies:
1. Padmanabh Industries Limited
2. Bright Solar Limited
3. Mercury Trade Links Limited
4. Blue Pearl Texspin Limited

4. Name: Shivangi Gajjar
Designation: Non-Executive & Independent Director
DIN: 07243790

List of Companies:

Spright Agro Limited

Releak Agriventures Limited
Rajgor Castor Derivatives Limited
Ttl Enterprises Limited

City Crops Agro Limited

Kenrik Industries Limited

AN

Sk

6. Neither our Company nor any of our Promoters or our Directors have been or are identified as Wilful Defaulter

or a fraudulent borrower.

7. Financial Statement Summary:

" in lakhs

Total Income 3259.75 2052.23 1708.21
Profit before tax and extraordinary items 648.92 283.91 1.53
Profit after Tax and extraordinary items 480.20 21.43 0.70
Equity Share Capital 361.50 361.50 361.50
Other Equity 528.11 47.91 26.48

FRANKLIN INDUSTRIES LIMITED
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Net worth 889.61 409.41 387.98
Basic earnings per share (* Not annualised) 1.33 0.06 0.00
Diluted earnings per share (* Not annualised) 1.33 0.06 0.00
Return on net worth (%) (* Not annualised) 53.98% 5.23% 0.18%
Net asset value per share 2.46 1.13 1.07

(1) Based on the audited financial statements of our Company for the year ended March 31, 2022
(2) Based on the audited financial statements of our Company for the year ended March 31, 2023

(3) Based on the limited review financial results of our Company as at and for the nine months period ended on December
31, 2023.

The below mentioned risks are the top ten risk factors as per the Letter of Offer:

1. The Registered Office of our Company is located/ carried on land parcels that are not owned by us and are held by us on a
leasehold/ rental basis. In the event we lose or are unable to renew such leasehold rights, our business, results of
operations, financial condition and cash flows may be adversely affected.

2. Our insurance coverage does not adequately protect us against losses (including damages or loss caused to the Products),
and successful claims against us that exceed our insurance coverage could harm our results of operations and diminish
our financial position

3. We do not maintain long-term contracts with our third-party suppliers, and our business may be adversely affected by a
shortfall in supply, or increase in price of materials.

4. Our Company has not entered into any long-term contracts with our distributors/customers and we typically operate on
the basis of orders received on hand. Inability to maintain regular order flow would adversely impact our revenues and
profitability.

5. Franklin Industries Limited’s agricultural commodity trading business is subject to several risks associated with its
supply chain. The company sources various agricultural commaodities such as wheat, rice, maize, vegetables including
capsicum, tomato etc, Fruits including Mango,Watermelon,Grapes and other agricultural products from different
regions, and any disruption in the supply chain could have a significant impact on its operations and financial
performance.

6. The agricultural commodity trading business is highly seasonal and such seasonality may affect our operating results and
cash flow of our Company.

7. We have only one warehouse and we don not own any cold storage facility to store our products (i.e. seeds, Rice, Wheat,
oil seeds, maize, castor, Pulses etc), instead we rely on the cold storage facilities available with the supplier. Damage to
seeds and agricultural produce due to the unavailability of adequate warehouses at the right time may adversely affect
our business, financial condition and results of operations.

8. Major portion of our revenue is derived from a limited number of customers. Any failure to retain one or more of our
customers or any disruption of sale of our product will have an adverse effect on our financial performance and results
of operations.

9. We are heavily dependent on certain suppliers and customers for procurement and sale of our traded goods. Any
disruption in supply or offtake from such entities may affect our business operations.

10. Our business operations are majorly concentrated in certain geographical regions and any adverse developments
affecting our operations in these regions could have a significant impact on our revenue and results of operations.

For further details, see the section “Risk Factors” on page 21 of the Letter of Offer.

A summary of the pending tax proceedings and other material litigations involving our Company is provided below:

Litigation involving our Company

FRANKLIN INDUSTRIES LIMITED 6



( In Lakhs)

A | Proceedings involving moral turpitude or criminal liability on our Company 0 0

B | Proceedings involving material violations of statutory regulations by our 0 0
Company

C | Matters involving economic offences where proceedings have been initiated 0 0
against our Company

D |Pending matters which, if they result in an adverse outcome would 0
materially and adversely affect the operations or the financial position of 0
our Company.

E | Tax Related Litigation 7 1687.80*
Total 0 0

*- Rs. 1300.65 lakhs pertain to the Assessment Year (AY) 2018-19. Upon review, it has been determinedthat the total
addition, as stated in the order issued by the Income Tax Department, is approximately 12lakhs and the company is in the
process of filing appeal against the said order

For further Details, please refer to the chapter titled “Outstanding Litigation and Defaults” at page 134 of the Letter of Offer.

Procedure for Application

In accordance with Regulation 76 of the SEBI ICDR Regulations, the SEBI Rights Issue Circulars and the ASBA
Circulars, all Investors desiring to make an Application in this Issue are mandatorily required to use the ASBA
process. Investors should carefully read the provisions applicable to such Applications before making their
Application through ASBA.

The Application Form can be used by the Eligible Equity Shareholders as well as the Renouncees, to make Applications in this
Issue basis the Rights Entitlement credited in their respective demat accounts or demat suspense escrow account, as applicable.
For further details on the Rights Entitlements and demat suspense escrow account, see “Terms of the Issue Credit of Rights
Entitlements in demat accounts of Eligible Equity Shareholders” beginning on page 156 of the Letter of Offer.

Please note that one single Application Form shall be used by Investors to make Applications for all Rights Entitlements
available in a particular demat account or entire respective portion of the Rights Entitlements in the demat suspense escrow
account in case of resident Eligible Equity Shareholders holding shares in physical form as on Record Date and applying in
this Issue, as applicable. In case of Investors who have provided details of demat account in accordance with the SEBI ICDR
Regulations, such Investors will have to apply for the Equity Shares from the same demat account in which they are holding
the Rights Entitlements and in case of multiple demat accounts, the Investors are required to submit a separate Application
Form for each demat account.

Investors may apply for the Equity Shares by submitting the Application Form to the Designated Branch of the SCSB or
online/electronic Application through the website of the SCSBs (if made available by such SCSB) for authorizing such SCSB
to block Application Money payable on the Application in their respective ASBA Accounts.

Applicants should note that they should very carefully fill-in their depository account details and PAN in the
Application Form or while submitting application through online/electronic Application through the website of the SCSBs
(if made available by such SCSB). Please note that incorrect depository account details or PAN or Application Forms without
depository account details (except in case of Eligible Equity Shareholders who hold Equity Shares in physical form) shall
be treated as incomplete and shall be rejected. For details see “Terms of the Issue - Grounds for Technical Rejection”
beginning on page 174 of the Letter of Offer. Our Company, the Registrar and the SCSBs shall not be liable for any
incomplete or incorrect demat details provided by the Applicants.

Additionally, in terms of Regulation 78 of the SEBI ICDR Regulations, Investors may choose to accept the offer to
participate in this Issue by making plain paper Applications. Please note that SCSBs shall accept such applications only if all

FRANKLIN INDUSTRIES LIMITED



details required for making the application as per the SEBI ICDR Regulations are specified in the plain paper application and
that Eligible Equity Shareholders making an application in this Issue by way of plain paper applications shall not be permitted
to renounce any portion of their Rights Entitlements. For details, see “Terms of the Issue - Making of an Application by
Eligible Equity Shareholders on Plain Paper under ASBA process” beginning on page 168 of the Letter of Offer.

Making of an Application through the ASBA process

An Investor, wishing to participate in this Issue through the ASBA facility, is required to have an ASBA enabled bank
account with an SCSB, prior to making the Application. Investors desiring to make an Application in this Issue through ASBA
process, may submit the Application Form in physical mode to the Designated Branches of the SCSB or online/ electronic
Application through the website of the SCSBs (if made available by such SCSB) for authorizing such SCSB to block
Application Money payable on the Application in their respective ASBA Accounts.

Investors should ensure that they have correctly submitted the Application Form and have provided an authorization to the
SCSB, via the electronic mode, for blocking funds in the ASBA Account equivalent to the Application Money mentioned in
the Application Form, as the case may be, at the time of submission of the Application.

For the list of banks which have been notified by SEBI to act as SCSBs for the ASBA process, please refer to https://www.
sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=34.

Making of an Application by Eligible Equity Shareholders on Plain Paper under ASBA process

An Eligible Equity Shareholder in India who is eligible to apply under the ASBA process may make an application to
subscribe to this Issue on plain paper in case of non-receipt of Application Form as detailed above. In such cases of non-
receipt of the Application Form through e-mail or physical delivery (where applicable) and the Eligible Equity Shareholder
not being in a position to obtain it from any other source may make an application to subscribe to this Issue on plain paper with
the same details as per the Application Form that is available on the website of the Registrar or Stock Exchange. An Eligible
Equity Shareholder shall submit the plain paper Application to the Designated Branch of the SCSB for authorizing such
SCSB to block Application Money in the said bank account maintained with the same SCSB. Applications on plain paper will
not be accepted from any Eligible Equity Shareholder who has not provided an Indian address or is a U.S. Person or in the
United States.

Please note that the Eligible Equity Shareholders who are making the Application on plain paper shall not be entitled to
renounce their Rights Entitlements and should not utilize the Application Form for any purpose including renunciation even if
it is received subsequently.

The Application on plain paper, duly signed by the Eligible Equity Shareholder including joint holders, in the same order and as
per specimen recorded with his / her bank, must reach the office of the Designated Branch of the SCSB’s before the Issue
Closing Date and should contain the following particulars:

1) Name of our Company, being FRANKLIN INDUSTRIES LIMITED.

2) Name and address of the Eligible Equity Shareholder including joint holders (in the same order and as per specimen
recorded with our Company or the Depository);

3) Folio Number (in case of Eligible Equity Shareholders who hold Equity Shares in physical form as on Record Date)/ DP
and Client ID;

4) Except for Applications on behalf of the Central or State Government, the residents of Sikkim and the officials
appointed by the courts, PAN of the Eligible Equity Shareholder and for each Eligible Equity Shareholder in case of joint
names, irrespective of the total value of the Equity Shares applied for pursuant to this Issue.

5) Number of Equity Shares held as on Record Date;

6) Allotment option — only dematerialised form;

7) Number of Equity Shares entitled to;

8) Number of Equity Shares applied for within the Rights Entitlements;

9) Number of additional Equity Shares applied for, if any (applicable only if entire Rights Entitlements have been applied
for);

10) Total number of Equity Shares applied for;
11) Total amount paid at the rate of * 3.58/- per Equity Share;
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12) Details of the ASBA Account such as the SCSB account number, name, address and branch of the relevant SCSB;

13) In case of non-resident Eligible Equity Shareholders making an application with an Indian address, details of the
NRE/FCNR/NRO account such as the account number, name, address and branch of the SCSB with which the account
is maintained;

14) Authorization to the Designated Branch of the SCSB to block an amount equivalent to the Application Money in the ASBA
Account;

15) Signature of the Eligible Equity Shareholder (in case of joint holders, to appear in the same sequence and order as they
appear in the records of the SCSB); and

16) All such Eligible Equity Shareholders are deemed to have accepted the following:

“I/ We understand that neither the Rights Entitlements nor the Rights Equity Shares have been, or will be, registered under
the US Securities Act of 1933, as amended (the “US Securities Act”), or any United States state securities laws, and may
not be offered, sold, resold or otherwise transferred within the United States or to the territories or possessions thereof (the
“United States ), except pursuant to an exemption from, or in a transaction not subject to, the registration requirements of
the US Securities Act. I/ we understand the Rights Equity Shares referred to in this application are being offered and sold in
offshore transactions outside the United States in compliance with Regulations under the US Securities Act (“Regulations”) to
existing shareholders located in jurisdictions where such offer and sale of the Rights Equity Shares is permitted under laws of
such jurisdictions.

I/ we understand that the Issue is not, and under no circumstances is to be construed as, an offering of any Rights Equity
Shares or Rights Entitlements for sale in the United States, or as a solicitation therein of an offer to buy any of the said Rights
Equity Shares or Rights Entitlements in the United States. I/ we confirm that | am/ we are (a) not in the United States and
eligible to subscribe for the Rights Equity Shares under applicable securities laws, (b) complying with laws of jurisdictions
applicable to such person in connection with the Issue, and (c) understand that neither the Company, nor the Registrar, or
any other person acting on behalf of the Company will accept subscriptions from any person, or the agent of any person, who
appears to be, or who the Company, the Registrar or any other person acting on behalf of the Company have reason to believe is
in the United States or is outside of India and United States and ineligible to participate in this Issue under the securities laws
of their jurisdiction.

I/ We will not offer, sell or otherwise transfer any of the Rights Equity Shares which may be acquired by us in any jurisdiction or
under any circumstances in which such offer or sale is not authorized or to any person to whom it is unlawful to make such
offer, sale or invitation. I/ We satisfy, and each account for which 1/ we are acting satisfies,

(a) all suitability standards for investors in investments of the type subscribed for herein imposed by the jurisdiction of my/
our residence, and (b) is eligible to subscribe and is subscribing for the Rights Equity Shares and Rights Entitlements in
compliance with applicable securities and other laws of our jurisdiction of residence.

I/we hereby make the representations, warranties, acknowledgments and agreements set forth in the section of the Letter of
Offer.

I/ We understand and agree that the Rights Entitlements and Rights Equity Shares may not be reoffered, resold, pledged or
otherwise transferred except in an offshore transaction in compliance with Regulation S, or otherwise pursuant to an
exemption from, or in a transaction not subject to, the registration requirements of the US Securities Act.

In cases where Multiple Application Forms are submitted for Applications pertaining to Rights Entitlements credited to
the same demat account or in demat suspense escrow account, as applicable, including cases where an Investor submits
Application Forms along with a plain paper Application, such Applications shall be liable to be rejected.

Investors are requested to strictly adhere to these instructions. Failure to do so could result in an application being rejected,
with our Company and the Registrar not having any liability to the Investor. The plain paper Application format will be
available on the website of the Registrar at www.skylinerta.com

Our Company and the Registrar shall not be responsible if the Applications are not uploaded by the SCSB or funds are not
blocked in the Investors’ ASBA Accounts on or before the Issue Closing Date.

For details of procedure for application by the Eligible Equity Shareholders holding Equity Shares as on the Record Date, see
“Terms of the Issue - Process of Making an Application in the Issue” on page 155 of the Letter of Offer.

Rights Entitlements Ratio

The Equity Shares are being offered on a rights basis to existing Eligible Equity Shareholders in the ratio of 1:3 (3 Equity
Shares for every 1 Equity Shares held as on the Record Date).
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Fractional Entitlements

Since, Eligible Equity Shareholder will hold Equity Share(s) in the multiple of 1, there will be no fractional
entitlements of Equity Shares in the proposed right issue.

Renunciation of Rights Entitlements

This Issue includes a right exercisable by Eligible Equity Shareholders to renounce the Rights Entitlements credited to
their respective demat account either in full or in part. The renunciation from non-resident Eligible Equity
Shareholder(s) to resident Indian(s) and vice versa shall be subject to provisions of FEMA Rules and other circular,
directions, or guidelines issued by RBI or the Ministry of Finance from time to time. However, the facility of
renunciation shall not be available to or operate in favour of an Eligible Equity Shareholders being an erstwhile OCB
unless the same is in compliance with the FEMA Rules and other circular, directions, or guidelines issued by RBI or the
Ministry of Finance from time to time.

The renunciation of Rights Entitlements credited in your demat account can be made either by sale of such Rights
Entitlements, using the secondary market platform of the Stock Exchanges or through an off-market transfer.

For details, see “Terms of the Issue - Procedure for Renunciation of Rights Entitlements” on page 167 of the Letter of
Offer.

Application for Additional Equity Shares

Investors are eligible to apply for additional Equity Shares over and above their Rights Entitlements, provided that they
are eligible to apply for Equity Shares under applicable law and they have applied for all the Equity Shares forming part
of their Rights Entitlements without renouncing them in whole or in part. Where the number of additional Equity Shares
applied for exceeds the number available for Allotment, the Allotment would be made as per the Basis of Allotment
finalized in consultation with the Designated Stock Exchange. Applications for additional Equity Shares shall be
considered and Allotment shall be made in accordance with the SEBI ICDR Regulations and in the manner as set out in
“Terms of the Issue - Basis of Allotment” beginning on page 179 of the Letter of Offer.

Eligible Equity Shareholders who renounce their Rights Entitlements cannot apply for additional Equity Shares.
Non-resident Renouncees who are not Eligible Equity Shareholders cannot apply for additional Equity Shares.
Intention of promoter to subscribe to its Rights Entitlement

Our Company is a Professionally Managed Company and does not have An Identifiable Promoter and our Directors do
not have any interest in the objects of the Issue

Our Company is in compliance with Regulation 38 of the SEBI (LODR) Regulations and will continue to comply with
the minimum public shareholding requirements under applicable law, pursuant to this Issue.

Availability of offer document of the immediately preceding rights issue for inspection

We have not made any public or rights issue immediately preceding the issue.

In accordance with Regulation 77A of the SEBI ICDR Regulations read with the SEBI Rights Issue Circulars, the credit of
Rights Entitlements and Allotment of Equity Shares shall be made in dematerialized form only. Prior to the Issue Opening
Date, our Company shall credit the Rights Entitlements to (i) the demat accounts of the Eligible Equity Shareholders
holding the Equity Shares in dematerialised form; and (ii) a demat suspense escrow account (namely “Franklin
Industries Limited”) opened by our Company, for the Eligible Equity Shareholders which would comprise Rights
Entitlements relating to (a) Equity Shares held in the account of the IEPF authority; or (b) the demat accounts of the
Eligible Equity Shareholder which are frozen or the Equity Shares which are lying in the unclaimed suspense account
(including those pursuant to Regulation 39 of the SEBI Listing Regulations) or details of which are unavailable with
our Company or with the Registrar on the Record Date; or (c) Equity Shares held by Eligible Equity Shareholders
holding Equity Shares in physical form as on Record Date where details of demat accounts are not provided by Eligible
Equity Shareholders to our Company or Registrar; or (d) credit of the Rights Entitlements returned/ reversed/failed; or
(e) the ownership of the Equity Shares currently under dispute, including any court proceedings, if any; or (f) non-
institutional equity shareholders in the United States.

Please note that if no Application is made by the Eligible Equity Shareholders of Rights Entitlements on or before Issue
Closing Date, such Rights Entitlements shall get lapsed and shall be extinguished after the Issue Closing Date. No Equity
Shares for such lapsed Rights Entitlements will be credited, even if such Rights Entitlements were purchased from
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market and purchaser will lose the premium paid to acquire the Rights Entitlements. Persons who are credited the Rights
Entitlements are required to make an application to apply for Equity Shares offered under Rights Issue for subscribing to

the Equity Shares offered under Issue.

We hereby certify and declare that all relevant provisions of the Companies Act, 2013 and the guidelines/regulations
issued by the Government of India or the rules/guidelines/regulations issued by the Securities and Exchange Board of
India, established under Section 3 of the SEBI Act, as the case may be, have been complied with and no statement made
in this Letter of Offer is contrary to the provisions of the Companies Act, the SCRA, the SCRR, the SEBI Act, each as
amended, or rules made or guidelines or regulations issued there under, as the case may be.

We further certify that all the disclosures and statements made in this Letter of Offer are true and correct.

SIGNED BY THE DIRECTORS AND CHIEF FINANCIAL OFFICER OF OUR COMPANY

Sa/-

SACHIN VERMA
Managing Director and CFO
Place: Ahmedabad

Sd/-

ASHISHKUMAR JAYANTILAL KAPADIYA
Non-Executive & Non- Independent Director
Place: Ahmedabad

Sa/-

SHIVANGI GAJJAR
Non-Executive & Independent Director
Place: Ahmedabad

Sd/-

Viren Makwana

Non-Executive & Independent Director Place:

Ahmedabad

Date: 10" May,2024

Place: Ahmedabad
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